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NPEAMCIIOBUE

®uHaHCEI — HEOT'BEMJEMBIN DJIEMEHT Halllell IIOBCEAHEBHON KM3HM. 3ajaduu U
1po0JieMBbl (PMHAHCOB, HAJIOTOB, CTPax0BaHMA HACTOJBKO INIyOOKO IIPOHVKJIN B 00IlecT-
BEHHYIO 3KM3Hb, YTO CTAJIM TE€MOV TaKNX BbIJAIOIIVXCS JINTEPATYPHBIX IPOMU3BEJEHNIA,
kak «Bankupckuit gom Hycuurena» Onope ne Basbzaka, «Punancuer» m «Turan»
Teonopa Hdpaiizepa, «Jeabrun» Omuia 3o , «Jeabibl» dnrona CuHriepa, « MeHATbI»
Aprypa Xoiinu, «baukup» Jlecau Yoanepa, «Bce nponaerca» Maiikaa Puanara u np.

Boubimioit mHTEpPEC y poccUIICKUX TeJie3puTesieli BbI3BaJ HENABHO ITOKa3aHHBIN
XyzoskecTBeHHBINI puabM «OxoTa Ha u3100pA» 1o ogHoMMeHHON noBectu IOmumn Jla-
TBIHVHOJA.

Pabouasa TeTpanp no aucnuninHe «PUHAHCH ¥ KPEAUT» COCTaBJIEHA B COOTBET-
CTBUM C TPeDOBaHUAMM K COAEPIKaHMIO M YPOBHIO IIOATOTOBJIEHHOCTY CTYHEHTOB, M3-
JIosKeHHbIMM B I'ocyzapcTBeHHOM 00pa30BaTebHOM CTaHIapTe BBICHIETO IIPodpeccro-
HaJIBHOT'O 00pa30BaHMsA 10 CHeIMaJbHOCTAM « MeHeKMeHT opraamsannmn», «I'ocygap-
CTBEHHOE ¥ MyHUIIMITAJIbHOE YIIPaBJIEHNE ».

Pabouas TeTpanb cocTOUT U3 IBYX HacTell, HepBasd 4YacThb pabouell TeTpa-
IV TIOCBSAIIIEHA TOCYyJapCTBEHHBIM (PMHAHCAM, 2 BT O P a g — KOPIIOPATUBHBIM.

Heckousbko cJI0B 0 uTepaType, KOTOPYIO Mbl PEKOMEH Iy EeM.

Il ycBoeHMA MaTepuaja Kypca TOJbKO pabouell TeTpaay HeLOCTATOYHO.
CryneHT nmosnkeH mMmeThb yueOHUK [1] mim [2], n obpalaTbesa K HEMY, €cJM KaKOi-TO
MaTepuaJ 13 pabodeit TeTpaay He 40 KOHIIA TIOHATEH.

B cBsA3u ¢ TeM, 4TO OUeHb MHOTYE (PMHAHCOBBIE TEPMMHBI 0003HAYaIOTCA CJIOBAMI,
3aJ/IMCTBOBAaHHBIMI 3 IPYTUX A3BIKOB, CTYJAEeHT 0083aTeJIbHO JOJIYKEH MMeTh (PMHAaH-
COBBIII CJIOBapPb, MBI CY/TaEM OYeHb YAOOHBIM KapMaHHbBIN CJI0BapP5 [3].

T'ocynapcTBeHHBIE (DMHAHCHI PETJIAMEHTUPYIOTCA HOPMaMM, N3JI0KEHHBIMI B KO-
Iekcax U 3akoHax Poccwuiickoit denepaimy, Mo3TOMY AJIA IIOJIHOLIEHHOTO YCBOEHMS
TEeoOpUM ¥ MPaAKTUKM TOCYJapCTBEHHBIX (PMHAHCOB HEOOXOAVMO B KadeCTBe HACTOJIb-
HbIX KHUT uMeTb KoHcTurynuio [4], I'paskpnanckuii, Brogsxernoiii, Hasoroseiit 1 Tamo-
sKeHHbII KoneKcbl Poccuiickoit @engepanum [5, 7, 9, 11].

B coBpemenHoM Mupe BaskHad MHQPOPMalMd TOCYIapCTBEHHBIX OPraHOB, KakK
IIpaBuJIO, pa3Melraercsa B uHTepHeTe. C mocjegHMMY M3MEHEHNAMY HOPM M IIPaBJI,
IIPUHATHIX B cpepe ToCyJapCTBEHHBIX (PMHAHCOB, CTYAEHT MOKET O3HAKOMMUTLCA Ha
caitax IIpesmpenrta Poccuiickoit Penepanyn, CuerHoit mnaJsatsel, IIpaBuresbcTBa,
MwuuncrepcrBa puHaHcoB, [lencnoHHOr0 PoHA 1 IPYTUX OpraHoB [13—23].

B xonIe Kaska011 IIaBbl IPUBOLATCA 3alaHUA AJIA CAMOCTOATEJIBHOV paboThl, KO-
TOpPBIE CTYZEHT JOJKEH BBIIOJHUTL 00 A3 a TeJbH O, TeEMBI, II0 OHON 113 KOTOPBIX
CTYJEHT JOJIPKEH HallucaTb acce. KpoMe TOro, 1o KasKJ0li TeMe CTyAeHTy OyaeT npes-
JIOJKEHO IIPOVITH TEeCT JJIS IIPOBEPKM CTEIIeHV YCBOoeHNs MaTepuaJa. [Ipu pemenun 3a-
a4 B pabouelt TeTpagu 1 B TecTaxX TpebyeTcdA IIpUBJIeYeHNe MaTepraa, BBIXOIAIIET0
3a paMKu paboueil TeTpaay. ATOT MaTepuaJ CTyAeHT MOKET HaliTy B OCHOBHOI JIMTe-
paType, B opuIMaJIbHON MHPOPMAIL) OPraHOB IOCYIapCTBEHHON BJIACTHM, a TaKyKe B
IIeYaTHBIX ¥ DJIEKTPOHHBIX CPEJCTBAX MaCCOBOM MH(POPMAIIIL.

Ecau Brel Oyzere cieoBaTh HalllMM PEKOMEHAIMAM, TO B Pe3yJbTaTe U3ydeHUd
TVICUUIIINHBL «DYHAHCHI ¥ KPeIUT» OCBOUTE CJIOXKHYIO U MHTEPECHYIO0 HayKy, 6e3 Ko-
TOPOI1 O0IlIeCTBEHHA A KII3Hb HEBO3MOYKHA.

Renaem ycnexa!
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BBEJEHME

C DKOHOMMYECKOW TOYKM 3IPEeHUsA 4YeJioBeuecKoe ODIlecTBO IIpei-
cTaBJssgeT co00V eqUMHCTBO IPOM3BOAUTEJbHBIX CUJI Y IPOU3BOJICTBEH-
HBbIX OTHOIIIEHUI.

IIpousgodumenvHovle Cuabl XapaKTepU3yIOT OTHOLIEHUA JoAell K
IpUpPOoJe U MPeACcTaBJIAIT coboli 00 beaHeHNe pabouelt cUJbl (JIr0elt)
CO cpeZicTBaMM ITPOU3BOJACTBA (MaTepuaJbHO-TeXHUYEeCKOV 0a3011).

IIpousgodcmeenHble OMHOWEHUS — DTO OTHOUIIEHUA MEKIY JIIOob-
MI, B KOTOpPble OHM BCTYIIAIOT B IIpollecce ABVKEHUA 00IlecTBeEH -
HOTO NPOJAYKTa HauMHaAA C MOMEHTa ero IPOM3BOLACTBA U 3a-
KaHYMBas MOMEHTOM ero NoTpebJe H U .

[Ipon3BoiCTBEHHBIE OTHOIIIEHUA OBIBAIOT OPTaHM3aI[ MO HH bl -
MU ¥ BKOHOMMUUYECKUMU Opeanu3ayuonnsle npou3soocmeenHnsle
OMmHOWeHUs BO3HUKAIOT B IIpollecce cOOCTBEHHO OpousBojcTBa. Ha-
IpuMep, K OpraHM3aIMOHHBIM OTHOCATCA B3aMMOOTHOIIIeHIA paboToia-
TeJid U paboTHMUKA, MeHeIyKepa U MHIKEHEepPOB U T.II. OTU OTHOIIEHU:A
BBI3BaHbI pas3jesieHreM TpyJa MesKAy JIIIbMI, 3aHATBIMI B IIPOU3BOJ-
CTBeE, U XapaKTepU3yIOT COCTOAHME ITPOU3BOJCTBA.

IKOHOMUUECKUE NPOUIBOOCTEEHHBLE OMHOULEHUS — ITO OTHOIIEHN A
MEXKY JIIOJIbMU, Kacalollecsa BOIIPOCOB IPUCBOEHUA UMM CPEJICTB TPYya
U IPOYKTOB IPOU3BOJicTBa. VIHBIMU cJI0BaMI, 9KOHOMUYECKYIE IIPOU3BOI-
CTBEHHbIE OTHOILIIEHVA — 3TO0 OTHOIIIeHNA COOCTBEHHOCT I

HaTypasabHble B5KOHOMUYECKME OTHOIIEHUA pPeasM3ylTCd de-
pe3 U3bATHE YaCTU IPOAYKTOB B HaTypaJibHOI dopMe. JleHe K HbBI e
OTHOIIIEHV A OCYIIIeCTBJIAIOTCA II0OCPEeCTBOM 000poTa S e HeT.

Jlenveu — 5TO 0COOBIV BIJT YHUBEPCAJILHOIO TOBapa, ABJAIOIINICA
BceoOIIMM DKBMBAJEHTOM: B JEHEKHOM BBIPasKE€HUN MOKHO
BBIPA3UTh CTOMMOCTb BCEX TOBAPOB U YCJIYT, U MO3TOMY IIOCPEJICTBOM
JleHeT MOYKHO 00OMeHMBaThCA JIIOOBIMY TOBaPaMU UJIN yCIIyTaMIU.

Pasnesienne o0IIIECTBEHHOTO TPyHa M pacuJieHeHue o0IecTBa Ha
OTJeJIbHbIE KJIACChI IIPUBEJIO K Pa3JIOsKEeHNI0 POJOBOTO CTPOS U 3aMeHe
ero o0IIleCTBEHHBLIM CTPOEM B popMe rocygapcTBa.

Crajza *KMBOTHBIX, IOMalllHAA yTBapb U APYyrue IpeaMeThb! ObITa U3
ponoBOI (ceMeliHOVI) COOCTBEHHOCTM IepellIM B YaCTHYI0 U CTaJu
npegmMeToM 00MeHa, IpeBpaTUBIINCh, TEM CAMBIM, B TO B a P bl

PazButne toBapooOmMeHa moTpebOBaJIO MOABJIEHMA 3HaKa OOMEHa,
IIoCpeJHMKA IIpoljecca ToBapooOMeHa, cpeACcTBa OIlJiaThl Takum
CpelCcTBOM OIJIaThl U cTakdu A eHbru. OHUM HOABMINCH B cepeluHe
TPeThbero ThICAYEeJeTUA 0 H. 3. Y IIIYMePOB B BUJe KYCOUYKOB U CIIMTKOB

4

BepHyTbcs B kaTanor y4ebH1KoB
http://y4e6Hunkn.nHcpopm2000.pdp/uchebniki.shtml



Y3HanTe CTOMMOCTb HanucaHus CTyAeH4Yeckon paboTbl Ha 3akas
http://y4ebHukn.mHdpopm2000.pd/napisat-diplom.shtml

cepebpa. B VII B. 1o H. 5. B JIugun ObLImn M300peTeHbl MOHEMbL, T. €. Me-
TaJIIMYecKue IIpeaMeThbl, Ha KOTOPBbIX OTUYEKaHEHbl Macca U KadeCTBO
MeTaJia, B KoHIle IXB. H.5. B Kurae noaBuamucb OyMasKkHBIe
neubru, Ha pyoOesxke XVI—XVIIBB. noaBuanch O0e3HaJUUHBIE
NTeHbTIU, B COBPEMEHHOV KOHOMUKE 3HAYUTEJIbHYIO YacCTh JeHEeKHON
MacChl COCTaBJIAIOT DJIEKTPOHHbBIEe NJEeHbTIU.

Kasknoe rocyziapcTBo B KauecTBe HEIIPEMEHHOTO aTpubyTa BbIIIyC-
KaeT CBOM COOCTBEHHBIE JIeHBbIM, NeHbIU APYTUX rOCyZlapCTB Ha3bIBAIOT
BaJIOTOIL

PdyHaHCBI — B5TO DKOHOMUYECKAs KaTeropus, KOTOPYIO YacTO B
0OBIIEHHOM $KM3HIM COBEPIIEHHO HEIIPaBUJIbHO OTOKAECTBJIIAIOT C JeHb-
ramyu. Ha camom gesie, omHAHCBI — 3TO He JI€HBIY, & JeHEe K HBbIe
OTHOUIeHU A (IPUTOM He BCAKME JeHe)KHble OTHOIIeHU:A). PuHaHCHI
IIOABUJIVICH CYIIIECTBEHHO II03Ke JIeHeT — Ha BbICIIel CTyIIeHU IVBUJIN-
3al[MM, OJTHOBPEMEHHO C Pa3BUTMEM TOPTOBJM U BO3HUKHOBEHUEM
MHCTUTYyTa TocygapcTBa,B XIII—XV Bs.

Bepnemcsa, onHako, B enle OoJjiee naBHee mporliioe. C MoABJIeHNEM
IleHeT Bce OOJIBbIITYIO POJIb B 00IlleCTBE CTaJM UTPaTh JIIOAU, ¥ KOTOPBIX
IleHer MHOro. B pe3ysabraTe o0pas3oBaJjica Kjacc Ky III[0B U IIOABUJICA
KaIlJTaJ, 4TO CIIOCOOCTBOBAJIO OTAEJIEHMIO TOPTOBJM OT IIPOU3BOJCT-
Ba, pa3JleJIeHUIO TPyJa MeKIy PeMeCcJeHHUKaMU U KPeCThd-
HaMu (T.e. MeXJIy rOpOJIOM U JlepeBHeIl), a BIIOCJIeACTBUU U K pa3e-
JIEHUIO PEMECJIEHHOTO TPy ia Ha OT/eJIbHbIe O TP a C JI I

HJajibHerlillee pa3BUTHE TOBAPHO-AEHEKHBIX OTHOILIEHN IIPUBEJIO K
TIOABJIEHNIO JTeHEe X HOTO0 KpeJnauTa M OOMEeHHBIX HNYHKTOB
JIeHeT, BcJie[, 32 HMMM BO3HUK I POIle HT KaK IJlaTa 3a KpeauT, mosd-
BIJICA KJIACC POCTOBIUI MK O B.

Kpedum — 3To ToBap MUJIM AeHbrU, IpeaocTaBJsaeMble OJHO CTO-
POHOM (Kpedumopom) APYroii CTOPOHe (3aemuuKy) Ha yCJIOBUAX BO3-
BpaTHOCTH. Kak mpaBmiio, KpeauT IpeaoCcTaBJIAEeTCS C TeM yCJOBUEM,
YTO 3aeMINVK JOJIKEeH BEPHYTb He TOJIbKO IIOJIyYeHHBI ToBap (MJu
IeHbI'M), HO M OIpeneJIeHHBbII npoyeHm 3a II0JIb30BaHME KpeIuTOM,
IIPONOPIMOHAJIbHBIN BeJIMUMHE N0JITa.

Pocmoswuueckull kpedum — 3TO AeHEKHbIVI KPeIuT, 3a I10JIb30-
BaHME KOTOPBIM C 3aeMIIVKa B3bICKMBAIOTCSA BBICOKME IIPOLIEHTHI,
PEe3K0 OTJaAMYAIoNMecsa OT OOLIeNIPUHATHIX HOPM. POCTOBIIIIUECTBO IIPO-
TUBOPEUUT «3KOHOMUYECKOV HPaBCTBEHHOCTU », TIOCKOJIbKY Ype3Bbluali-
HO oboraijaeT UMYX (laske He y4acTBYIOIIMX B IIpoljecce IPOou3BO/i-
CTBa) 3a CUeT 3aeMIIMKOB (KOTOpPhbIE KaK Pa3 U y4acTBYIOT B IIPOU3BOM -
CTBEHHOI JIeATeJIbHOCTN)
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Kak cnemudunyeckasa pas3HOBUIHOCTb POCTOBIIMYECKOTO KpeauTa
IIOABJISAETCA MEKAYHaPOLHBIN KpeJauT, KOTOPbI UCIIOJIb3yeTC s
TJIaBHBIM 00pa30M i (PMHAHCUMPOBAHMA BOVH, KPECTOBBIX ITOXOJIOB U
CoJZlepsKaHMA KOPOJEBCKUX JOMOB EBpOIIBL.

Taxkum oOpa3oM, CO BpeMeHeM 4YacThb JleHeT IIpeBpaTUIach B KANU-
man, T. €. cCTaJla IpeJHa3HavYaThCA JIA U3BJIeYeHNA IPUObLIN, I UMEHHO
cTpeMJeHre K ITpuObLIN, BOOOIIe TOBOPA, II03BOJAET UCIOJIB30BATh Pe-
cypchbl Hanbosiee 3(pPeKTUBHO.

Teopua npengeabHONW IMOJE3HOCTU OOBACHAET, YEM OII-
penesArTca CIPOC U ONpenJoKeHUe KaK 00 beMbl TPOU3 -
BO/JICTBa Pa3jIMYHbIX TOBAPOB U YCJIYT IIPUBOIATCA B COOTBETCTBUE C
oOmecTBeHHBIMM NMOTpPeOHOCTAMU, KAK Mepa OTHOCUTEJbHON
penKoCTM TOBAapOB, yCTaHABJIMBaeMas B ITPOIlecCe B3aMMOIIPICIIO-
cobJieHN A Ha PhIHKE, YIIPABJAET IeICTBUAMM YUYaCTHUKOB PBIHKA.

PriHOUHBI mpollecc IOHMMaeTcA KakKk IIpollecc Hepegadu
MHQ 0P Ma I U U, HO3BOJAIOLINI JIIOIAM IIyCKaTh B AeJI0 ropa3sio 00Jb-
mmit 00 beM 3HaHUM U YMEeHUI, YeM TOT, KOTOPbIN ObLII UM JOCTYIIEH B MH-
IUBUAYaJbHOM IopsAnke. OCHOBHBIMYM MH(POPMAIIMOHHBIMUY WUH -
IUKaTOpPaMU PbIHKA ABJIAIOTCA 1I€Hbl TOBAPOB U ITPUOBLLIL IPOU3BO-
nureieit. VI ieHbl, 1 IpuObLIb UCUUCIIAIOTCA B IeHEXKHOM BbIpasKeHU.

IIepexon ToBapa OT OJHOTO BJIAJEeJIbIla K JIPYTOMY COIPOBOKIAETCHA
IIOTOKOM TIIJlaTe el OTU IUIATEeKM MOTYT OCYIIECTBJATHCA B
HaJUYHOV (popmMe, B 0e3HAJMUYHON MIAU B DIEKTPOHHOI B
IIOCJIEJHUX ABYX CJIydasdX IIOCPEeIHUKaAMU MeKIy IpoJaBliaMI U IIOKY-
raTeJIAMU BBICTYIIalOT O a H K 1.

Bauku obcayskuBaroT cpepy obpaleHnd: BO-IIePBbIX, HAKaIlJIUBaA
HaJIMYHYIO BIPYYKY PO3HUYHONM TOPTOBJU U cpepPhl 00CTYKUBaAHUSA, KO-
TOpas BO3BpalllaeTCsA 3aTeM HaceJeHUI0 U IpeJIpUATUAM B BUe 3apa-
O0THOII 1JIaThI, IEeHCUI 1 T0COOMI, BO-BTOPHIX, o0ecIieunBasa obpallieHne
Oe3HaJMYHBIX U BJEKTPOHHBIX JEHET.

BaHku cyllecTBEHHO yBeJMYMBAIOT BO3MOMKHOCTU IIOTpebuTesieln,
laBas OIHMM BO3MOYKHOCTH OTKJIQJbIBATh CBOe IIOTpebJjeHne Ha Oyay-
Ijee nyTeM cOepeskeHUI, a IpyruM — OpaThb B JOJIT U PaCHIUPATH
CcBOMU OIO/I?KeTHBbIE BO3BMOYKHOCTY ITyTEM ITOJYyYEeHNA KP e U T O B.

Bauku 00cayKMBalOT U IPOMU3BOACTBEHHYIO chpepy, BO-TIEPBBIX, 00-
COY:KMBasA pacUYeTHBIEe cUeTa MNPEeAIPUATHUI U OCYIIeCTBIIAA Oe3-
HaJIMYHBbIE pacyeThl MEKAY HUMM, & BO-BTOPBIX, NPENOCTaBJAA IIPe-
MIPUATUAM KPEIUTHL

[Ipu HexXBaTKe COOCTBEHHBIX CPEJICTB KOMMepUecKe DaHKM OepyT B
IOJAr y apyrux OaHKOB, HpeskJe BCero, y TOCyZapPCTBEeHHBIX
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0 a H K 0 B, 00pa3ymoInx rocyIapCTBEHHYIO Pe3epPBHYIO cucTeMy. Kpome
KpeIUTOBaHUA KOMMepUYecKuxX O0aHKOB, TOCyJapCTBEHHble DaHKM aKKYy-
MYJUPYIOT HAJIOTOBBIE IOCTYILJIEHNA OT HaceJIeHUA, TPeNITPUATIN U Op-
raHM3alnii, a TaKKe OOCTYKUBAIOT NPeNIpUATUA OIJIPKeTHO! cdephl.
ITpu HeXBaTKe CPEJCTB B TOCYIaPCTBEHHBIX DAHKAX roCyJapCTBO MOKET
IIPOBECTY OOIIOJHUTEJIbHYI0 NEeHEeHYH sMuccuio (Ipu Hegoc-
TaTKe JIeHel 9TO HOPMAaJIbHO, a IIpU U30bITKE — MPUBOAUT K M H Q JI A -
IIM M) WIM BBIOYCTUTH OOJUTAIIMM TOCYJAPCTBEHHOTO
darima (T.e.B3AThb B JOJIT y HACEJIEHUS).

Kpynuslit 6u3Hec, Kak IIpaBUJI0, HEBO3MOYKHO OPraHM30BaTh U pas3-
BMBAThb B OJMHOYKY, TOJIbKO Ha COOCTBEHHBIE CPEICTBAa, IOCKOJBLKY B
Jr000M OM3Hece MaTepuaJibHble 3aTPAThI OCYIIIECTBIIAIOTCA JI0 TOTO, KaK
NPOAYKLMA OyaeT mpou3BelleHa U IpoJaHa, KpoMe TOTO, IIPOU3BOJICT-
BEHHbIE MOIITHOCTY HeOOXOOVMMO IMOAJePsKMBaTh, MOJEPHU3VPOBATH U
pacummpATb. B mpocTeiiineM BapuMaHTe IJA pa3BUTUA OM3Heca IIpefi-
MIPUATYE MOYKET NOJIyYNTh OAHKOBCKUI Kpeaurt Ho ecTh npyrad
dopma pa3BuUTHA OM3HECA — 32 CUET MHBEC T M I U JA.

VIuBecTHMIIIM MOJKHO OPraHM30BATh ITyTEM BBIIIYCKAa I[e€ HHBIX
6 ymar. Hampumep, HECKOJIBKO MHBECTOPOB MOTYT COODIIA OTKPBITH
OusHec, CJI0KUB CBOM KaIlMTaJbl B ONpeJeJIeHHBIX NOJIAX U 00pa3oBaB
3aKpbiToe akKuuoHepHoe oburecTBo. [logTBepskaeHneM J0-
JIEBOTO ydacTud B OMB3Hece, B yIpPaBJIEHUN UM, B pPaclpeneieHun IIpu-
OBLIM M T.II. CAYKAT AKIIMUM — KAMKIBIA MHBECTOP IIOJyYaeT TaKYIO
JIOJII0 OT ODIIlero 4umcJia BBIMTYIIEHHBIX aKINMi, KaKOl KaIlluTaJl OH BHeEC,
KasKJlasd aKIUA JaeT MHBECTOPY IIPaBo Ha onpeesieHHOe YIMCJIO0 M'OJIOCOB
IpY OPUHATUNM KJIIOUYEBBIX pellleHu’t o0 ynpaBiseHun OmsHecoMm. [lmia
IIIMPOKOT0 MPUBJIEUEHNA KaOuTaJla OPTaHM3YIOTCA OTKPBIThIE€ akK -

IIMOHEepPHBbIe oOIIecTBAa — UX aKIMMU 00paIllaloTCA Ha OTKPBITOM
PBIHKE, U KasKIbI $KeJIAIoINUl MOYKET B JIFO0O0V MOMEHT KYIIUTh UX UJIN
IpOnaTh.

I pyrum mpuMepoM IeHHBbIX OyMar ABJAITCA 00 JI MU T a I U 1. TIOKY-
IaTeJb O0JIMralMy IoJIydaeT JOKYMEHTAJbHOE CBUIAETEJLCTBO 3aJ0JI-
JKEHHOCTY BMUTEHTA O0JIMraliy B 4YeTKO OIpesieJJeHHOM pa3Mepe, HO He
ITpaBa y4JacTUsA B yIPaBJIEHUM OMI3HECOM.

MHOrMX TIOKYIIKa IIeHHBIX OyMar IIpMBJIEKAaeT He TOJbKO U He
CTOJIBKO YYaCTMEM B yITpaBJIeHUM OM3HECOM U pacupeneIeHny IPUObLIN
(B corydae akIMii) MJIV BO3MOMKHOCTBIO MOJIyYeHIsI PUKCUPOBAHHOTO JI0-
XoJa OT MHBeCTUIM (B caydae obJmraimii), a BO3MOMKHOCTBIO COBepIlIe-
HUSA MHBECTUIMOHHBIX OIlepalnii — MU3BJEYEHUS JOXOAa OT
TIOKYIIKY U IIPOJAsKV 110 PAa3HBIM I[€HAM.
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JleHbry, KpeuThl U 1leHHble OyMaru peJyicTaBJIAIT co00M TpU TUIIA
PuHaAHCOBLLX UHCMPYMEHMO8, & PUHAHCOBBIU PHLIHOK MIPEeNCTABJAET
coboit cucteMy (OpraHM30BaHHYIO MM He(OpMaJbHYIO0) TOPTOBJIM (PU-
HAHCOBBIMM MHCTPYMEHTaMM Ha OCHOBe UYeTKUX IpaBuJl. PbIHOK — B5TO
He 00A3aTeJIbHO KaKoe-TO MeCTO TUIlla (POHJIOBOI OMPIKM, IJle BCTpeUa-
IOTCA MOKYyTIaTeJM U ITPOAaBIibl, B KauecTBe PbIHKA MOTYT BBICTYIIATh (1
aKTMBHO BBICTYIIAIOT) T€JeKOMMYHUKAIIVIOHHbIE Y KOMIIbIOTEPHbIE CEeTI.
B HopMasbHO QYHKIMOHMPYIOIE) SKOHOMMKE (QUHAHCOBBLIE
PBIHKY OOCJNYyKMBAIT NPOUBBOJACTBEHHYK CHUCTEMY,
CII0COOCTBYA Pa3BUTHUIO MPOU3BOJACTBA U MNPOABUIKEHUIO TOBApPOB OT
IIPOU3BOAUTEJIEN K IOTPEOUTEIIAM.

JIroOble (prHaHCOBBIE pellleHNA XapaKTepU3yTea TeM, YTO TOXOAbI
U pacxobl pa3HeCeHbl BO BpeMeH! 1, KaK IIPaBuUJIO, HEe MOTYT ObITh TOU-
HO IIpeJicka3aHbl TeMU, KTO 3TU pellleHus npuHumaet. IlosTomy mnpu
NPUHATUM (PMHAHCOBBIX pPEIIeHUll HeoOXOAMMO YUUTBHIBATH Ba BasK-
Helmmux pakTopa — BPeMdA U PUCK.

I[Ipn nposemeHun Jr000 (PUHAHCOBON oOrepanuyu 00A3aTeJbHO
JIOJIPKHO OBITH OIpe/leJIeHO BPeM A ee COBEepPIIeHUA: Bellb JeHbIU, I10-
JIydeHHble CETOJHs, yKe MOKHO HeIlOCPeJCTBEHHO JCIIOJIb30BaTh, TOIA
KaK Ty sKe caMylo JeHe)KHYI0 CYMMY, IIOJIyYeHHYIO Yepes oIpeeseHHbIN
CPOK, MOKHO OyJIeT MCII0JIb30BaTh TOJIbKO I10 UCTEYEHUN 3TOTO CPOKa, I10-
BTOMY CTOMMOCTH JIeHer U3MeHAeTCA BO BpeMeH!U — JIeHEeKHble CYMMBI,
IoCTyMalole B OyayleM, ABJIAIOTCA MeHee I[eHHBIMM, YeM aHaJIorUd-
Hble CYMMBI, IOCTyTIaoIye B 00Jjiee paHHNE CPOKIL.

Jlrobasa omepanusa, mpoTekalollas BO BpPEMeHM, CONpsMKeHa C
P ¥ C K O M, KOTOPBII 3aKJH0YaeTCA B TOM, YTO BIIOJIHE BO3MOYKHO HECOOT-
BETCTBME MEXKAY TeMIU pe3yJbTaTaMM, KOTOPBIX MbI OKIMIAEM OT OCY-
IIIECTBJIEHNA Ollepally, M TeMI pel3yJibTaTaMM, KOTOpble IPOU30MAYT
Ha CaMOM JeJIe.

O pocTe akTUBHOCTYU Ha (PMHAHCOBBIX PbIHKAX FOBOPAT CJENYIOIIVe
nanuble. Ha Hrpro-iiopKckoit pornoBoit bupske B 1987 r. B 1eHb nIposiaBa-
Jgock B cpeguem 190 000 000 axumit, B 1995 r. aTa nudppa Bo3pocsa Ao
350 000 000, B 2003 r.— 1o 1410 000 000 aximii.

dopma kammTaJia CyIIeCTBEHHO TpaHCOPMMPOBAJIACh C MOMEHTA
ero BO3HMKHOBeHUA. [lomuMo 1 e H e sk H 01 (popMbI KanuraJsa (geHer U
X 3aMeHuTeJIell — IleHHbIX OyMar), HIMPOKO PaclIpoCTPaHeHbl MaT e -
puadbHada (MMM MMyllecTBeHHasdA) popmMa — 3eMJid, 3aHUA,
COOPYsKeHUdA, CTaHKM, 000OpyJZiOBaHME M T.I., a TaKKe HeMaTepu-
aJbHada opMa — K Hell OTHOCATCA 3HAHUA U CIIOCOOHOCTM pPaboTHM-
KOB, leJioBasA penyTauusa oupMm, OpaHIbl, TOPTOBble MaPKM U T. II.
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Onepamuy ¢ KanmmTaJioM IIPUHMMAIOT JIOBOJIBHO CJIOYKHBIE (POPMBL
Kammrasa BbIXOAUT HA BHEIIHMI (T.e. MeKIYHApPOIHbIN) PBIHOK, B pe-
3yJIbTaTe 4ero JAeHeKHbIe IIOTOKM CYLIeCTBEHHO YCKOPSAITCH.

Tenepb paccMOTPUM B3aMMOOTHOIIIEHMA (PMHAHCOB UM TOCYJapCTBa.
T'ocynapcTBY ZJ1A BBITIOJHEHNA CBOUX PYHKIUI TPeOYIOTCA KaK MaTepy-
aJIbHO-BeIlleCTBEHHbIE pPecypchl (IPOJOBOJbLCTBUE, (pypask U T.IL.), TaK U
IleHesKHble CpeJCcTBa, KOTOpble HAUYMHAIOT MM COOMpPAaThCA B IPUHYIN-
TeJIbHOM popMe ITOCpPeJCTBOM Pa3JIMYHbIX HAJOT0B U cOOpPOB.

OcHOBHBIE CpEACTBa TOCYZapCTBa KOHIEHTPUPYIOTCA B TOCY -
TapcTBeHHOM OmgiKerTe.

JJ1a 3aIMTBL OT Pal3JIMYHBIX HeIIpelBUIEHHbIX HeOJIarompuATHBIX
obcToATeNbLCTB (3acyXM, HABOJHEHMI, TOJIOIA Y T. I1.) TOBAPOITPOM3BOIM-
TeJIAM, KyIIlaM U rocyIapCcTBY NOTpeO0BaJIOCh CO3AaHMe UBIUIITHNX 3a-
IIaCOB MMYIIECTBEHHBIX IIEHHOCTE}, YTO IIPUBEJIO K BO3HUKHOBEHUIO
CTpaxXxOBaHUMA CHadaJla B pOpMe HaTypaJIbHOI'O CTPaXOBaHUA, a 3a-
TEeM B IeHEKHOI popMe.

B pmokanuramuctTuyeckux dpopMaluax OCHOBHAaA dacTb HNOTpPeOHO-
CTell rocyJapCcTBa yZIOBJIETBOPAJIACh IIyTEM YCTAHOBJIEHNA Pa3JIMUHOTO
poJia HaTypaJbHbIX [IOBUHHOCTEN 1 cOOPOB, a JeHeKHOe X03AVCTBO ObI-
JIO Pa3BUTO TOJIbKO B apMUIA.

C BO3HMKHOBEHMEM KaOMUTaJM3Ma, KOTJIa TOBAaPHO-JEHE)KHbIE OT-
HOIIIEHMA CTaJM TprodbpeTaTh BCEOXBATHIBAIOIINI XapaKkTep, PUHAHCHL
CTaJIM IIpefCTaBJATb cOD0J DKOHOMMUECKYE OTHOIIEHNs, CBA3aHHbBIE C
dopMupoBaHneM, pacrapenieseHMEeM U MCIOJIb30BaHMEM II€HTPaJIN30-
BaHHBIX U JEIleHTPAJIM30BaAHHBIX D OH IO B JEeHEXKHBIX CPEJCTB B IIPO-
1lecce paclpenesyeHUs U IepepacupefiefieHMsa HallMOHAJIBHOTO JI0XOoza
IJ1s1 BBITIOJIHEHV A (PYHKIMI U 3a7lad ToCcylapCcTBa, a TaKke AJid obecIie-
YeHNA YCJIOBUI paclIMPeHHOTO BOCIIPOM3BOACTBa. B wacTHOCTH (puHAH-
CbI VICIIOJIb3YIOTCA AJIA YAOBJIETBOPEHNA BOEHHBIX, COIIMAJIbHBIX U MHBIX
roTpeOHOCTEN, MaTePUAaJIbHOTO CTUMYJIMPOBAHMA Pad0TAIONNX U AP.

l'ocynmapcTBeHHBbIE (PMHAHCHI JeJIATCA Ha [[eHTPaJIN30BaHHbIE U Jle-
LleHTpaJm3oBaHHble. Ilon yenmpaausosannvimu PurHarncamu IIOHVMA-
IOTCS DKOHOMMYECKYe OTHOLIEeHUs, CBA3aHHbIe ¢ ()OPMIMPOBAHNEM U UC-
II0JIb30BaHMEM (DOHJZIOB JEHEXKHBIX CPEeJCTB TOCyJapCTBa, aKKyMYyJIM-
PYEMBIX B TOCYZIapPCTBEHHOV OIOMKETHOI CUcCTeMe U IIPaBUTEJbCTBEH-
HbIX BHEOIOJKEeTHBIX (DOHAAX, 10 0eUeHMPaiu3o8aHHblmu PUHAHCAMU
— JeHelKHble OTHOIIeHNs, oocpenyoe o00poT IeHeKHbIX (POHIIOB
OpenrnpuaTUL.

Pacwupentoe socnpousgodcmeo mpencTaBiseT coboil HeImpepbIB-
HOe BO300OHOBJIEHME U pPaCIIMpPEeHNe ITPOM3BOJACTBEHHBIX (DOHJIOB, POCT
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BaJIOBOTO BHYTPEHHETO ITPOAYKTAa U €ro IJIaBHOM YaCTY — HallMOHAJIbHO-
IO J10X0Ja, BOCIPOM3BOACTBO pabouell cuJbl U IPOMU3BOACTBEHHBIX OT-
HOIIIeHUIA.

l'ocymapcTBO BO3EICTBYET Ha IIPOIIECC PACHIMPEHHOTO BOCIIPOU3-
BOJICTBA ITyTeM (PMHAHCUPOBAHUSA OTJIeJbHbBIX IPEeIIPUATUI U OTpacyaent
DKOHOMMKM, a TaKyKe IIyTeM IIPOBEJIeHUs HaJIOTOBOM ITOJIUTUKU. B co-
BPEMEHHBIX yCJIOBIUAX OCHOBHBIM (PMHAHCOBBIM (PAKTOPOM POCTa IIPOU3-
BOJICTBA ABJAIOTCA MHBECTUIIMU, TOTJa KaK HaJOroBasd II10-
JUTUKA CTUMYJIMPYeET IIPOU3BOACTBO CYILIECTBEHHO cJaabee.

DyHaHCHI CYLIECTBEHHBIM 00pa30M BJUAIT Ha BOCIIPOM3BOLCTBO
paboueii cKJIbl, B CTOMMOCTb KOTOPOJ, IOMMMO OIIJIaThl TP Y I a, BXO-
AT TaKsKe pacXolbl HA 0O pa3oBaHUe, 3pPaBOOXpPaHeHe U
colMaJbHOEe obecmeudeHUE.

Taxkum obpas3om, pMHAHCHI U (PMHAHCOBASA cUCTeMa ObLIM CO3JIaHbI
JeJIOBEKOM I YeJIOBedYeCKMM O00IlecTBOM B JIMIle FOCyZapcTBa KakK I[eH-
TPaJILHOTO 00IIecTBeHHOro nHeTuTyTa. C pa3dBuTtueM rocygapcrBa pu-
HaHCOBasdA CUCTeMa U3MEeHAJNACh U pa3BUBaJIaCh.

Ceriuac, B COBpPEMEHHBIX YCJOBUAX Pa3BUTUA IMPOU3BOAUTEJIbHBIX
CIUJI U yCJIOKHEHUS X035AICTBEHHbBIX CBA3ell, cpepa PUHAHCOB yyKe BbI-
XOAUT 3a PaMKM COOCTBEHHO TOCYyAapCTBa, M HAPAAY C TOCYTapCT -
BEHHBIMU (PpUMHaAHCAMMU MOKHO pacCMaTPUBATh TaKKe KOPIIO -
paTUBHBIe (PUMHaAHCH (MIM PUHAHCH NPeINpPUATUI) U
JUYHbBIe PUMHAHCHL

B Hamem Kypce MbI HOAPOOHO pPacCMOTPUM TOCYAapPCTBEHHbIE U
KOpPHopaTyUBHBbIE (DVHAHCHI.

BrineneHne pMHAHCOB B CAMOCTOATEJbHYIO HAYUYHYIO OUCLUILIVHY
CBA3BIBAIOT 00BIYHO ¢ MMeHaMu Y. Il e T T u, omybsamukoBaBiIero B 1662 r.
«TpakTaT 0 HaJsorax u cbopax», 1 A. CMuTa, KOTOPHbI B KHUTE «Vlc-
cJeNOBaHUA O IPUPOJe U NMpUUYMHAX 0OraTcTBa HapPOIOB», YBUIEBIIEN
cBeT B 1776 1., moapoOHO 1ccIiefoBas SKOHOMUYECKYe KaTerOpun JIeHer,
3aI1acoB, KaIuTaJa U HaJIOTOB.

Crnenyronmii KpyHOHBIV HIar B Pa3BUTUM TeopuM (PUHAHCOB ObLI
conesan J[ k. M. KeiiHcoM, cTaBIIMM OCHOBOIIOJIOKHMKOM U TJIABHBIM
MUIEO0JIOTOM TeOpUM U MPAKTUKU PEeryJJIMpoBaHUA HAI[MOHAJbHOM 3KOHO-
MMKM C IIOMOIIIbIO TOCYJapCTBEHHBIX (pMHaHCOB. ONHUM 13 BasKHEMIIINX
pe3yJsbTaTOB d3KOHOMIMYeckoit Teopuu sx. M. Kelinca AByisgeTca Te3uc o
TOM, YTO BKOHOMIMYECKaA cTabmuam3anmd MoKeT ObITb JOCTUTHYTA TOJIb-
KO IIpM IIOMOIIM TOCYZapCTBEHHOI'O pPeryJMpoBaHUs SKOHOMMUKMU, a
MIMEHHO C IIOMOIIbI0 KOHTPOJA HaJ COBOKYIIHBIM OOIIIeCTBEHHBIM CIIPO-
COM, 3aBUCAIIUM OT CKJIOHHOCTU 00IIlecTBa K ITOTpebJIeHIIO, ITpeeJIbHOM
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achperTnBHOCTH KanuTasda (T.e. 03KUAaeMOIl HOPMbI ITPUOBLIIN), U HOP-
MBI ITPOLIEHTA.

HasnbHelilllee pa3BUTHE 3Ta TeOpuUdA IOJyunsa B TpyJgax J. X aH -
ceHa, P.®d. Xappoga, IILA . Camysabcorna, [I.Xeaamepa
u gp. Ilo nx MHeHMIO, rocyJapCTBEHHBIE pacXodbl ¥ HAJIOTY ABJIAIOTCH
BCTPOEHHBIMMU cTabuamsaTopaMM 3KOHOMMUKM, ONHOBPEMEH-
HO BO3JENCTBYIOILIMMM HA DKOHOMMUYEeCKMU I IIUKJ. BeHIoM KellH-
CMAHCKOM  Teopuyu  (PMHAHCOBOM  TIOJUTUKM  CTaJIM  TPYHObI
II. A.Camysnbcona um k. P. Xukca, NocTpOUBUINX PAN Ma -
TeMaTUYECKMUX MOZOeJell HAIMOHAJBHOMN OKOHOMMUKN
(HanboJiee M3BeCTHAA — MOJEJb «MYJIbTUILINKATOP — aKceJiepaTop»).
OpHyM 13 BaskHeMIINMX pel3yJsbTaToB Teopunm CamysiabcoHa — XUKCa
cTaJl BBIBOJI O TOM, UTO yIIpaBJeHMe OOIIeCTBEHHBIM CIIPOCOM OJIKHO
IIPOU3BOAUTHCA HE TOJIBKO C IIOMOIIBI0 M3MEHEHUA ToCyJapCTBEHHBIX
pPacxoZ0B U HAJIOTOB, HO U ITyTEM M3MeHEeHNA YUeTHOM CTaBKY IIPOI[eHTa,
a TaKsKe C [IOMOIIIBbIO OIlepalii Ha OTKPBITOM PbIHKE.

Kpowme Toro, nmenno II. A. CaMyaJibCOH TPEIJIOMKUI «UUCTYI0 Teo-
PUIO TOCYIZapCTBEHHBIX (PMHAHCOB», B KOTOPOI pa3BUJ KOHLEILNIO
«TOCYZapCTBEHHBIX yCJYTI», OPeJJ0KEeHHYI0 MapyK/HAJINCTaMU
Ha pybesxe XIX 1 XX BB. Jlajiblile TeOpHA rOCyAapPCTBEHHBIX (DMHAHCOB
rmoJiyuymjia pasBuTue B paborax P. MacrpeiiBa, CBA3aBIIEro He-
OKJIaCcCHYeCKMe KOHLeNUMy (PMHAHCOBOTO PEryJJMpOBaHMUA C KellHCUaH-
CKOJI IIOJIMTUKOI HAJIOTOO0JIOXKEeHNA, TOCYJapCTBEHHBIX PacXO/0B U T'O-
CyZapCTBEHHOTIO KpeJguTa.

IIpencraButeny HeonubepaJdbHOTI O TedeHMA 3allaHON DKO-
HOMMYECKOJ MBICJIM CUUTAIOT, YTO HauboJsee 3pPeKTUBHA DKOHOMMUKA
CMEILIaHHOTO TUIIa, OCHOBHbIE OTPACJIM KOTOPOI HNPUHANJIEKAT YaCTHO-
MYy KaIUTaJy, a B TOCyIapCTBEHHO} COOCTBEHHOCTY COCPEeNOTOUYMBaETCHA
DKOHOMMYECKas U collMaJjbHad MH(ppacTpyKTypa. ['JlaBHBIM BBIBOJOM
HeosmbOepaJioB, Hanpumep, B Juile sk K. I'sn0OpeiiTa, ABaderca
HeOOXOAMMOCTh NJaHOBOTO PeryjJupoBaHUA SKOHOMUKM, HpUYeM
BaskHeNIIasa poJb B peryampoBaHuu crapoca Teopus k. K. I'asbOperita
OTBOIAUT HaJIOTaM, KOTOpPbIe NOJIKHBI COCTABJATH 3HAUUTEJIbHYIO 4aCTh
COBOKYIIHOT'O O0IIIeCTBEHHOIO IIPOLYKTA.

B 70—80-x rr. XX B. mpou30I111eJI pAJl KPYIIHbIX MUPOBbIX QMHAHCO-
BbIX KPM3MCOB, HE BIUCBHIBABIIMXCA B KEMHCUAHCKYIO TEOPUIO PEryJm-
POBaHUA BKOHOMUKI. JTO IPUBEJO K II0ABJIEHNIO KOHCEPBATUBHBIX T€0-
puIl HeBMelIllaTeJIbCTBa FOCyIapCcTBa B SKOHOMUKY. B oTamdne oT KeliH-
CHaHIIEB, KOTOPble CUMUTAJIM TJIABHBIM CPEJICTBOM JOCTVKEHUA DSKOHO-
MMYECKOr0 paBHOBecUs co3laHue >PJQPEeKTUBHOrO CIIpoca, HEOKOH -
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cepBaTOpPBl CUUTAIOT TaKUM CpefcTBOM npepaiyoxkeHue. Cpenu
CpeACcTB TOCYAapCTBEHHOIO PeryJMpoBaHMA SKOHOMMKN IJaBHBIM He-
OKOHCEPBATOPbl CUUTAIOT MOHEeTapPHYI (T.e. TeHeXKHO-Kpe-
IV T HY 10) IOJIMTUKY, HAIIPaBJEHHYIO Ha pPeryJnpoBaHMe TEMIIOB POCTa
JleHe»KHOl Macchl B oOpaltenun. Hanbosiee KpynHBIM OpefcTaBUTeIEM
HeOKOHcepBaTuaMa ABJdAeTca M. @ pugMmeH, HOCTPOUBIINII COBpe-
MEHHYI) KOJIMUYeCTBEHHYI TeOpMUI0 JeHer, MHOTME BasKHble
pe3yabTaThl B 00JIaCTY HAJIOTOBOM TeOpUM IIOJydeHbl HEOKOHCEPBAaTO-
pamu A. lacdpbpepom, P. Xoammowm, I''. Tasmoxkom u gp.

ABTOpOM IEPBBIX POCCUICKUX TPYHOB B 00JacTy (PUHAHCOB
cran VI.C. IlepecBeToB, B XVIB. npeayiosxkuBimii psaxa CrocodoB
yBeJIMYeHUA JI0XOJ0B Ka3HbI (IepPBbII €BPOIENCKUl TPpyd B obJacTu
dmnuancoB — counmHenne K. Bogena «Illects KHUT O pecnyOJIMKe» —
Takke nmosasmiica B XVI B.).

Bospmioit mHTEpec npencTaBJA0T paboThl POCCUIICKUX SKOHOMM-
croB XVIIB. 0. Kpumannua, J/I. Komuxuua, A.J. Opagus-
Hamoxkuua. Tak, Hanpumep, IO. Kpuskanuy cumurali, 4To yBeJandeHue
IIOXOZI0B Ka3HbI 3a CUeT HaceJIeHI B KOHEYHOM cueTe IIpUBeseT K 00e-
HEHUIO FOCyJapCcTBa.

B XVIII B. BaskHbIE pe3yabTaThl B 00JIaCTU TEOPUU TOCYAapPCTBEH-
HbIX (prHAHCOB ObLIM nostydeHb!l VI. T. IlocomkoBbiMm u A.f IIo-—
Jle HO B bl M, a BasKHelIlINne IIpaKTUIecKye pepopMbl OBbLIN IPOBEEHBI
no npoektaM IL V. Aryskuuckoro m ILJV. IIlysamoBa. Pyc-
CKkMiI TepMMH «duHaHCBl» BBeJ B obopor B XVIIIB. C.E. Tec—
HU I K U L.

PazButne dpunanconoit Hayku B XIX B. npoucxognio B Poccun Bo
MmHoroMm Ogaromapa M.M. CnepaHCcKOMYy, IpeiioskuBilileMy «Bpe-
IleHre K YJOKeHMIO FOCyJapCTBEHHBIX 3aKOHOB». VIMmmepartop AJiek-
cagnp I omobpua npoekT pedopm, npemoxxkennsii M. M. CiepaHcKuM B
B9TOM TPYyZe, ONHAKO He pelInJics Ha OCyllecTBJIeHMe sTux pedopm. B
koHIle XIX B. neHekHO-(pmHaHCOBasA cucteMa Poccun Oblia crabunmam-
poBaHa Ojsaromaps pecgopme C.IO. BuTTe, B pedynbTaTe KOTOPON
ObLIM TPOBEIEHEI cleAyIole TPpeobpa30BaHNA:

e BBeJleHa B oOpallleHle pocculickas 30JI0Tasi MOHeTa,
e 1peobpa30BaHbI FOCYJapCTBEHHbIE HAJIOTH,
®  yperyJumpoBaH OI0JI?KeT,
®  yMEeHbIIIEHbI BBIKYIIHbIE IIJIATEXKU U JP.
B Hacrosulee Bpema uHaHcoBasA Hayka B Poccunm pasBuBaeTcsa

IpeACTaBUTENAMM OBYX KPYIIHEMIINX HAaY4YHBIX IIKOJ — MOCKOB -
CKOJM M JEHUHTPaAJCKOM — CaHKT-IIeTepOyprckoikL
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FNMABA 1. CYLLUHOCTb U OCHOBHbIE ®dYHKLIUM
DPHUHAHCOB U KPEOAMTA

1.1. CywHoCTb (hMHAHCOB M KpeauTa

Kaxk 61710 oTMeYeHO BO BBeleHUM, (P M Ha H C bl — 3TO BKOHOMMYe-
CKUII MHCTPYMEHT pacupesesieHUsa U MepepaciipeieleHna HallMIOHAJIb-
HOT'0 JIOXO0Jla, OpyJre KOHTPOJIA HaJ 00pas3oBaHMEM U MCIIOJb30BaHMEM
dPOHIOB JTIEHEIKHBIX CPECTB.

OCHOBHBIMMU KOJIMYECTBEHHBIMM XapaKTepPUCTUKaMM HalMOHAJbHO-
ro J0X0Ja ABJIAIOTCA BAJIOBOM BHYTPEHHUM IIPOAYKT ¥ BaJIOBOM HAIMO-
HaJIbHBIN IIPOJIYKT.

HanomHuM, 4TO 8a.1080U 8HYMPEHHUU NPOOYKM — ITO JeHeKHa A
OILIEHKA — T. €. CTOMMOCTD B PBIHOYHBIX IIeHaX — TOBapPOB U yCJIYT, IIPO-
3BEJ€HHBbIX pe3UJieHTaMl NaHHOJ CTPaHbl Ha ee TePPUTOPUU B Tede-
HIJE IoJia, a 8a/1080U HAUUOHAABHBLU NPOOYKM — 3TO AeHeKHadA OLleHKa
TOBAPOB U YCJIYT, ITPOU3BEJEHHBIX B Te€UEHNE IroJja pe3uieHTaMI TaHHOM’
CTpaHbI KaK Ha ee TeEPPUTOPUHN, TaK U 3a TPaHUIIEIL.

VIMeHHO Cc yueToM pa3MepOB 8a.108020 HAUUOHAALBHO20 NPOOYKMa "
ero OT[eJIbHBIX YacTeli — (poHna rmotpebdsgeHnsa 1 poHIa HAKOIJIEHNA —
OIIpeNeJIAI0TCA IIPOIOPHMM PAa3BUTUA SKOHOMUKM U ee CTPYKTypa. Bor
II04YeMy CTATUCTMKE BaJIOBOTO HAIMOHAJBHOIO ITPOAYKTA ITPUIAETCH
DoJibIII0Ee 3HAaYEHNE BO BCeX CTPaHaX.

Bes yuactusa dpmHaHCOB HAIMOHAJBHBIN JOXO0J HE MOKeT ObITh pac-
npeneJsieH, (PMHAHCHI BBICTYIAIOT HEOThEMJEMBIM CBA3YIONIMM 3BEHOM
MesKIy CO3/IaHMeM HallMIOHAJIBHOTO JI0X0Jla U €r0 MICII0Jb30BaHMEM.

Kpowme Toro, coBpeMeHHas 9KOHOMMKA He MOYKEeT CYIleCcTBOBaTh 0Oe3
rOCyJapCTBEHHbIX (PMHAHCOB, TaK KakK pdAxd IoTpebHOcTell oliiecTsBa
MOKeT PMHaHCUPOBAThHCA TOJbKO ToCcygapcCTBoM Bo-nepBoIx, K
TaKMM IIOTPeOHOCTAM OTHOCATCA TaKue NMyOJamMuHBIe OJara, Kak
HaIlMOHaJbHAA 0e30IaCcHOCTD, I0YTa, OOIeCTBEHHBIN TPAHCIIOPT U T. II.
Bo-BTOpBIX, Ha ONpeJleJIEHHbIX dTalaX MCTOPUYECKOTO Pa3BUTUA TOJb-
KO TOCyJapCTBO MOKeT (PMHAHCHMPOBATh aTOMHYIO ITPOMBIIIJIEHHOCTD,
KOCMMYECKNEe JMCCJEeIOBaHUA U APYTYe MPUOPUTETHBIE OTpac-
JU DKOHOMUK I

PacnpenenurenbHble IIPOIIECCH] B BKOHOMUKE ITPOMCXOIAT HE TOJIb-
KO uepe3d PMHAHChI, HO TaKsKe yepel3 IfeHbl U KpeguT.

[Ipesxkne yeM IIPOM30IIET paclipejiesieHre HallMOHAJBHOTO JI0X0]1a,
IIPOMU3BEJEHHbIE TOBAPbI U YCJIYTU MOJIKHBI OBIThH peaJim3oBaHbl. [Ipu
BTOM Il € H bl MNPeIonpesiesiA0T BeJUUNHY JeHEeKHbIX CPEJNCTB, IIOCTY-
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MMAIONIMX B HAIMOHAJbHBINM JOXOJ, BBICTyIasd OCHOBOI JaJIbHEMIIIero
pacrapenenTeJbHOrO IIpolecca. Kpome Toro, 11eHbl 0Ka3bIBalOT BO3eli-
CTBIE ¥ Ha BOCIIPOM3BOJICTBO, PETYJIUPYA CIIPOC U IIPEAJIOKEHNE HA TO-
Bapbl U YCIIYTN.

Kpynnble pacnpenenmuTesbHbIe IIPOIECCHl IIPOTEKAIOT U B cdepe
KPeaUTHBIX OTHOIIIEHUI.

Kpeoum mnpencraBjasgeT co00il IBUsKEeHME CCYAHOTro (OHIA,
KOTOPOE OCYIIECTBJAETCA yepe3 ODAHKOBCKYIO CUMCTEMY U CIIeIMaJIbHbIE
prHaAHCOBO-KpPEeIUTHBIE MHCTUTYTHL

BaHKkU akKKyMyJuUpPyHOT CBOOOJHBIE NeHEeKHbIe CpeJiCTBa OpTaHU-
3allMil ¥ YaCTHBIX JIUIT U ITepeaaloT (C Ccy K a 10 T) UX TeM OpraHU3alAM
Y YaCTHBIM JIUIIaM, KOTOPBIM JIeHEeKHbIe CpeJICTBa TPeOyITCsA, Ha OCHO-
Be I11eJIeEBOI HapaBJIEHHOCTY, 00eCclied4eHHOCTY, BO3BPATHOCTY, IIJIaTHO-
CTU Y1 CPOYHOCTH.

DyHaHCHI U KPEIUT — B3aMMOCBA3aHHBbIE YKOHOMUUYECKNEe KaTero-
pun, obecrneunBalolye B COUeTaHUM KPYrooOOPOT AeHEeKHbIX (DOHIOB
MIPEeATIPUATHUINA U YaCTHBIX JIUI] HA PaCIIIMPEHHOV OCHOBE.

Ecin dpumHaHCH BBIpPaskaloT OJHOCTOPOHHee U 0e3BO3Me3JHOe
IBVIYKEHMEe NeHEe)KHBIX CPeCTB, TO Kpe AU T JOoJKeH ObITh B 00yCJI0B-
JIEHHBII JIOTOBOPOM CPOK BO3BpallleH KpeAuTOopy C YILJIaToli 3apaHee
OTOBOPEHHBIX ITPOIIEHTOB.

Vrak, rmaBHOEe Ha3HaYeHNE (PMUHAHCOB COCTOUT B TOM, YTOOBI ITyTEM
obpasoBaHMA JTeHEIKHBIX (POHIIOB He TOJBKO O0eCcIednThb MNOTPeOHOCTH
rocyJapcTBa, OPTaHM3aIINI U YaCTHBIX JIMI] B JIEHEXKHBIX CPeJICTBaxX, HO
U OPraHM30BaTh KOHTPOJb HaJl PacX0o0BaHeM (PMMHAHCOBBIX PECYPCOB.

PduHaHCHI BBIPAYKAIOT JeHeKHble OTHOLIEHNA, KOTOPble BOBHUKAIOT
MEYKIY:
®  OpraHM3alUAMU B Ipolecce mprobpeTeHnA TOBapPHO-

MaTepUaJbHbIX IIEHHOCTEN, peaan3aliuy IPOayKIIUU U YCJIIYT,
® OpraHM3alUAMU U BBIIIECTOAIIVMMU CTPYKTypaMM IIPU CO3JaHUU

IIEHTPaJIM30BaHHBIX (POHJIOB JEeHEKHBIX CPEJICTB U UX pacupenesie-

HUU,
® TOCyZapCTBOM ¥ OpPraHM3alMAMM IIPU yILJaTe OpraHM3allMAMU Ha-

JIOTOB B OIOJKETHYIO CUCTEMY IJA (PUHAHCUPOBAHUA TOCYyJlapCT-

BEHHBIX PacX0J0B,
® TOCYJapCTBOM U YaCTHBIMM JIMIJaMMU IIPY BHECEHUM MMM HaJIOTOB U

I0OPOBOJIBHBIX I1JIATEXKEN,
®  OpraHmM3aluAMM, YaCTHBIMU JIMIIaMU U BHEOIOIKEeTHBIMU (POHIAMU

TPV BHECEHUY TIJIATEKEN U T0JIyUeHUI PECYPCOB,
®  OTJeJIbHbIMU 3BE€HbAMU OI0/I?KETHO CUCTEMBI,
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® OpraHaMmu MUMYIIECTBEHHOTO U JIMYHOT'O CTPaXOBaHUA, OpraHu3a-
UMAMM U YaCTHBIMM JUIIAMM IPU yILJIaTe CTPaXOBbIX B3HOCOB U IIPU
BO3MellleHU yilepba (Ipy HaCTYIJIEHMM CTPaX0BOTO CIy4das),

e OpraHM3alyAMU B IIpoliecce KPyroodopoTa nx POHIOB.

1.2. OcHoBHble (PYHKLMM hMHAHCOB

CyuiHocTh (prIHAHCOB MMPOABJSAETCA B IX OCHOBHBIX (DYHKIIMAX:

e opMuUpoOBaHME JEHEKHBIX DOHJIOB,

e pacrpejeJieHMe HAIIMOHAJBHOTIO J0X01a,

®  KOHTPOJIb HaJl pacrpegesjeHreM HallIOHaJbHOTO I0X0a.

AT TpU (PYHKUUM OCYIIECTBJIAITCA (PUHAHCAMU OJHOBpPE-
M e H H 0. PaceMoTpuM Kaskayio 13 aTux PyHKIUI Oojee gJeTaJbHo.

DyHKIIA (popMUPOBaAHUSA JeHEKHBIX (DOHIOB (JOXO0JIOB) aJrOPUT-
MMWYECKV COCTOUT U3 CJIENYIOIINX DTAIIOB:

e co3naHue PMHAHCOBOI TE€OPUM, COOTBETCTBYIOIIEN COCTOAHUIO pa3-
BUTUA DKOHOMMKM TOCYJapCTBa M MMEIOIEeN IeJibI0 obeclieyeHne
DKOHOMMYECKOTO POCTa,

e (JopmMmupoBaHre PMHAHCOBOI'O MeXaHM3Ma, obecredmBaloniero coop
JI0X0JIO0B,

® IIPOTHO3MPOBaHME U IIJAHVPOBaHME JTIOXOJO0B,

e  yTBepIKIEeHMe JOXOJ0B Oro/sKeTa,

¢  HaKOILJIEeHUEe JOXOI0B B OI0J»KeT 1 BHEOIOI?KeTHbIe DOH/IBI,

e (dopmMmupoBaHne OIOIKETHBIX (POHIOB IJIA OOecrieyeHMdA IeJIEBBIX
yHKIMI rocyfapCcTBa.

PacnpenenurenbHasg QyHKIUA PUHAHCOB MNPOABJSAETCA MIPU pac-
IIpeieJIeHMN HaIlMOHAJILHOTO Joxoja. IIpu pacnpenesnieHnn HalMOHAb-
HOT'0 JIOXOJa Cpeay YYaCTHUKOB IIPOMU3BOACTBA (POPMUPYIOTCA Nepsut-
Hble (MU 0CHO8HBLE) 00X00bL:

e omara TpyAa pabOTHMKOB, 3aHATHIX B cdpepe IIPOMU3BOJICTBA,

®  OXOAbI MIPENITPUATHINI chpepbl MPOM3BOJICTRA.

OmHaKO TOJILKO IIePBUYHBbIE NOXOAbI HE MOTYT 00pa30BaTh 00IIIeCT-
BEHHBbIE JeHe)KHble (DOHJIbI, JIOCTATOYHbIE IJA ODOecIriedeHUs HaIMo-
HaJIbHOV 0e30IMacHOCTY, Pa3BUTUA NPUOPUTETHBIX OTpPacJiell SBKOHOMM-
KI, YOOBJIETBOPEHUS MaTEPUAJIbHBIX UM KYJbTYPHBIX IIOTPeOHOCTEI
rpaskgad. HeoOxonumo pasbHelIlee ImepepacnpenejeHue Ha-
IIMOHAJILHOTO A0XO0Ja:
® MEXKOTpacJIeBOEe U TEePPUTOPUAJIbHOE IlepepacupesesieHlie B MHTe-

pecax HauboJsgee 3PEPEKTUBHOTO U PAIMOHAJIBHOTO MCIIOJb30BaHUA

JOXOLOB ¥ HAaKOILJIEHUI OPTaHU3alUil ¥ YaCTHBIX JINLI,
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e TIIepepaclpefielieHre YacTy JoXoJa 13 IMPOMU3BOCTBEHHON cpephl B
HeIIPOM3BOCTBEHHYIO (00pa30oBaHMe, KyJbTypa, 34paBooXpaHeHle,
colaJIbHOE CTpaxoBaHMe U COIMaJIbHOe olecriedeHue, rocyAapcT-
BEHHOE yIpaBJIeHNE I T. I1.),

e TIIepepaclpefiejieHre JOXOJ0B MEXKAY Pas3JUYHBIMU COIMaJbHBIMU
TpyInaMy rpaskJaH CTPaHbL
B pesyisbraTe TaKoro nepepaclperiesieHNs 00pa3yloTca 8mopuy-

Hbule (MU NPoussodHsvLe) 00xrodbl:

®  10XOJbl, IOJIyUeHHBIE B OTPACIIAX HEIIPOU3BOACTBEHHOI cdepsl,

e  HaJIOrX (HanopuMep, IOAO0XOAHBIN HAJIOT ¢ (pU3UUYECKUX JIUIL) U JP.
IIepepacnpenenenne HallMOHAJBLHOTO Joxona B Poccuiickoit Pene-

panuy IpoUCXOAUT B IIpoliecce CTPYKTYPHOI IepeCcTPOiiKy HallMIOHAIb-

HOJ SKOHOMMKM, Pa3BUTUS €€ IIPMOPUTETHBIX OTpacjieli, a TaKyKe B

II0JIb3Y HaMMeHee o0eclleYeHHbIX CJI0eB HaceJIeHN.

TaxkuMm obOpasom, mepepacnpefesieHre N0X0Mla TPOUCXOAUT MEKIY
OTpacJIAMU SKOHOMUKM, OTHEJbHBIMIU pPernMoHaMM CTPaHbl, popMaMu
COOCTBEHHOCTU U COLIMAJIbHBIMM IPYIIIaMU.

KorneuHasa LeJsb pacnpeneseHUsa U IlepepacrpenelieHusa Ha-
IIMIOHAJIBHOTO JI0XO0Ja COCTOUT B Pa3BUTUU NPOUI3BOAUTEIbHBIX CUJ, VK-
pemnJieHn ToCyJZlapCTBa, CO3JaHUM PBIHOYHBIX CTPYKTYP SKOHOMUKMU,
IIOBBIIIIEHN COLMAJIbHOTO YPOBHSA sKM3HY rpaskaaH. IIpm sTom posb cu-
HAHCOB IIOJYMHEHa 3aJadaM IIOBBIIIEHUA MaTepuaJibHOM 3aMHTepeco-
BaHHOCTY PaOOTHMKOB U KOJLJIEKTVUBOB NPEATIPUATUN B YIYUIIIEHUN (PU-
HAHCOBO-X03AVICTBEHHON IeATeJbHOCTHU, OJOCTUKEeHUM HaUJIy4dIlIuX pe-
3yJIbTATOB NPV HAVMMEHBIIINX 3aTPaTax.

KouTpoabHasa (pyHKIMUA (PMHAHCOB COCTOMUT B KOHTPOJIE HAaJ pac-
IpesieJIeHMeM HallMIOHAJILHOTO JI0X0Ja 10 COOTBETCTBYIONIMM (DOHIAM, a
TaKKe 3a pacxoJoBaHMeM 3TUX (POHJIOB 10 HA3HAUYEHUIO.

DrHaAHCOBBIV KOHTPOJIb B COBPEMEHHBIX YCJOBUAX HAIIPaBJIEH Ha
obecrieueHre pa3BUTUA OOIIIECTBEHHOTO ¥ YaCTHOTO IPOM3BOJCTBA, yC-
KOpEeHNe HayYHO-TeXHYEeCKOTo IIporpecca, yJydllleHe KadecTBa pabo-
ThI BO BCEX OTPACIAX HAIMOHAJbHOM BKOHOMUKIA.

OH oxBaTbIBaeT U IIPOU3BOACTBEHHYIO cpepy, U HETIPOMU3BOACTBEH-
HYIO, HalleJleH Ha IIOBBIIIEeHMEe DKOHOMMYECKOIO0 CTUMYJMPOBaHUA, pa-
IIMOHAJIbHOE U OepesKHOoe pacxoJioBaHME MaTepUaJIbHbIX, TPYIOBBIX,
pMHAHCOBBIX PECYPCOB U NPUPOAHBIX OOraTCTB, COKpallleHle HeIIpou3-
BOAUTEJIbHBIX PacXOJIOB U IIOTEPD, IIpecedeHre 0eCcX03ACTBEHHOCT U
PacTOUYNTEJIECTBA.

BaskHerinme 3a1auy (pMHaAHCOBOTO KOHTPOJIA:
® IIpPOBepKa TOYHOI'o cOOJII0NIeHM A (PMHAHCOBOI'O 3aKOHOIaTeJIbCTBA,
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® IIPOBEpPKa CBOEBPEMEHHOCTY U IIOJHOTHI BBIIOJIHEHUA (PMHAHCOBBIX
00s3aTeJbCTB Ilepe] OI0IPKeTHOI CUCTEMOli, HaJIOTOBBIMY OpTraHaMM

1 DaHKaMI,
® TIIpPOBEpPKa CBOEBPEMEHHOCTM U IIOJIHOTHI BBINOJIHEHUA B3aMMHBIX

00A3aTeJIbCTB IPEANIPUATHINI, OpraHn3aluii ¥ YacTHBIX JIUIL I10 pac-

yeTaM U IIJIaTeKaM.

KonrponbHada pyHKIIMA PUMHAHCOB NPOABJIAETCA B MHOI'OILJIAHOBO
JleATeJIbHOCTY (PMHAHCOBBIX OpraHoB. PaOOTHMKM (p1HAHCOBOI CHCTEMBI
Y HAJIOTOBBIX OPTaHOB OCYIIECTBJIAIOT (DMHAHCOBBIV KOHTPOJIb B ITPOIlec-
ce (PpMHAHCOBOI'O IJIAHMPOBAHUA, IIPU MCIIOJHEHUM TOXOJIHOM U PacXol-
HOJ YacTell OoKera.

I[TomuMmo Tpex PyHKIMI, KOTOPble MbI IOAPOOHO onmcan, (PMHAHCHI
MOT'YT TaKKe BBIIIOJHATH PEryJInpyronyo (pyHKINIO, CBA3aHHYIO ¢ (pu-
HaHCOBBIM BMeIIaTeJIbCTBOM I'OCYZlapCTBa B ITPOI[ECC BOCITPOU3BOCTBA.

HanoMHMM, 9TO COTJIaCHO KEMHCHMAHCKOM SKOHOMMYECKON Teopun
OCHOBHBIM MHCTPYMEHTOM pPETYJMPOBAaHUA DKOHOMUKMU ABJAETCHA
OroasKeTHaA TMOJUTUEKA FOCYIapCTBO MOCPEJICTBOM TOCYyJIapCT-
BEHHBIX PaCXO0J0B, TOCYIaPCTBEHHOTO KpeanTa, HaJoTOB MOYKET BJIUATH
Ha 3aHATOCTb paboueil cuJbl U 3arpy3Ky IIPOU3BOACTBEHHBIX MOIITHO-
cteil. Kpome Toro, nusameHeHue COOTHOIIIeHUA OTpebsieHna u coepeske-
HIII HEBO3MOXKHO 0e3 BMeIlaTeJbCTBa IrocyJlapCcTBa, IIOCKOJbKY Ha pe-
IIEHNUA TOMAIlIHUX XO03AMCTB 0 cOepeskeHnUM U noTpedJeHnn BIUAEeT Or-
POMHOE MHOKECTBO He3HauUUTEeJIbHBIX (PAKTOPOB, BCJEACTBME YETO IIPU
OTCYTCTBUM T'OCYZapPCTBEHHO ITOJIUTUKY B 00J1acTy cOepeskeHsa perie-
HIA HaceJIeHUA O HaKOIJIeHUM OyAyT NMKTOBATBHCA TOJBKO CJIyda i -
HbeIMU QgarTopamu Mexny Tem, cOepekeHUs HaceJIeHUA MOTYT
COCTaBJIATH 3HAUYUTEJbHYIO YaCThb JeHEKHbIX (POHIIOB, HAIlpaBJAeMbIX
Ha VMHBECTUIMM, B TOM 4ucJjie, B Oojee IIpom3BOAUTEbHOE 000pyoBa-
HIe, HOBbIE BUJIbI IPOIYKIIVA U T. II.

OpHaKo Ha CEerogHAIIHUN IeHb peryaupyoasa pyHKIusa PUHAHCOB
B Poccuiickoit @enepaiinm pa3BuTa HeJIOCTaTOUHO.

1.3. DUHAHCOBbLIM ME€XaHU3M

DyHKIMM (PMHAHCOB PeasM3yITCA II0CPEJICTBOM (PUHAHCOB8020 Me-
XraHu3ma, T.e. CUCTEMbl YCTAHOBJEHHBIX rOCyZIapCTBOM (POPM, BUIOB U
MeTOI0B (PMHAHCOBBIX OTHOIIEHNI, HallpaBJIEHHBIX Ha peaJjin3aluio lie-
Jgeli PMHAHCOBO HNOJUTUKU.

PDyHaHCOBBIN MeXaHN3M BKJIIOUYaeT B celd:
® COBOKYITHOCTb OPraHM3alMOHHBIX (DOPM (PMHAHCOBBIX OTHOIIEHUI B

HaIlMMOHAJbHOM 3KOHOMUIKE,
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® TIOPANOK (POPMUPOBAHUA U MCIOJIb30BAHUA IEHTPAJJIM30BAHHBIX U
JleIIeHTPaJIM30BaHHbBIX IeHEeKHbIX CPEJICTB,

e  MeTOZIbl PMHAHCOBOIO ILJIAaHUPOBAHUA,

e  (JopmMmbl ypaBJeHUA PUHAHCAMU U (PMHAHCOBO CUCTEMOIA,

e (uHAHCOBOE 3aKOHONATEJLCTBO (B TOM 4YMCJIE CUCTEMY 3aKOHOJA-
TeJIbHO YCTaHOBJIEHHBIX HOPM M HOPMAaTUBOB, CTABOK U IIPUHIIUIIOB,
KOTOpPBIE MCIOJb3YIOTCA IIPU ONpeleieHUM TOCyAapCTBEHHBIX 0-
XOJOB U PacxoJ0B, OpraHM3aluu OI0JIPKEeTHOI CUCTeMbI 1 BHEOIOT -
SKeTHBIX (POHJZIOB, (PMHAHCOB IPENNPUATUI, PhIHKA I[€eHHbIX OyMar,
CTPaXOBBIX yCJIYT U T. I1.).

I[IpakTuyecKoe UCIOJb30BaHUE (PMHAHCOBOTO MEeXaHU3-
Ma OCYIIeCTBJIAETCA CIIelMaJbHbIMM OpPTaHMU3allMOHHBIMM CTPYKTypa-
MU, CO3/IaBaeMbIMU JJIA yIIpaBJaeHuda puHaHcamu. IIpoiiece ynpaBaeHnA
dprHaHCAMN IIPU 3TOM COCTOUT U3 CJIEAYIONINX C T a Il U I
® IIPOTHO3MPOBaHUE,

e ILJaHMPOBAHIUE,

e oIepaTHUBHOe yIIpaBJIeHHeE,

®  peryJmpoBaHUE,

®  KOHTPOJIb.

IIpu peureHnn pas3anMyHbIX TAaKTUUECKUX 3aJa4 MOT'YT IIPOUCXOOUTH
M3MeHeHUA PUHAHCOBOIO MeXaHN3Ma, II09TOMY OH UyTKO pearupyer
Ha BCe 0COOEHHOCTY COLMAJIbHO-DKOHOMMYECKIUX ITPOIIECCOB.

Peanusanma omgHOro U TO sKe (PMHAHCOBOTO PeEIeHUA MOYKET ObITh
OpraHM30BaHa rocyJlapCTBOM II0-pa3HOMy. Tak, HalIpuMep, OTHOIIEHUS,
BO3HUKAIOLIME MeXKJYy TOCyIapCTBOM I OPUAMYECKUMM JIMIIAMM IIO
dopMupoBaHNIo O1043KEeTa, MOI'YT CTPOUTHCA Ha OCHOBE B3MMaHI HAJIO-
TOB MJIM HEHAJIOTOBBIX IJIaTeskell. HasioroBasa cucremMa MOKeT BKJIIOUATH
pPa3JINYHBbI IIepedeHb IPAMBIX U KOCBEHHBIX, pellepaJbHbIX, Permo-
HaJIbHBIX ¥ MECTHBIX HAJIOTOB.

Cyi1iecTBYIOT IBa TUIIa (PMHAHCOBOTO MeXaHM3Ma: NUPEKTUBHBIN
VI PEryJINpP YOI

JupeKTUBHBIN TUN pa3pabaTbiBaeTcd NJA (PUMHAHCOBBIX OTHOIIE-
HUII, B KOTOPbIX TOCYyJZapCTBO ydacCcTBYyeT HeNOCpenCT-
B € H H 0. HaJIOrooOJIO}KeHle, TOCylapCTBEHHbBIN KpeauT, pacxonbl Orof-
JKeTOB, OI0/I»KeTHOoe (PMHaAHCUPOBaHMe U T. 1. JIMpeKTUBHbBIN TUIT PUHAH-
COBOTO MeXaHM3Ma IIpeariojaraeT 00A3aTeJbHOCTb YCTaHOBJIEHHBIX
dopM, BUIOB M METOAOB JEVCTBUII JJA BCEX CYOBEKTOB (PMHAHCOBBIX
OoTHOILIIeHUI. B pAxe ciyyaeB AMPEKTUBHBIN (PUMHAHCOBBI MeXaHU3M
MOKET PacHpPoOCTPaHATbCA Ha (PUMHAHCOBbIE OTHOIIIEHUS, B KOTOPBIX I'O-
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CyZlapCTBO He y4YacCTBYeT HEeIIOCPeACTBEHHO, HO KOTOpble JiMOO MMEIOT
OoJibilioe 3HaUeHMe NJIA peasm3allMy BCeil CUCTeMbl yIIpaBJieHUA (Ha-
npuMep, PbIHOK aKIiuii), 11b0 oJHa 13 CTOPOH ITUX OTHOILIEHUN AB-
JfeTcA areHTOM TocyAapcTBa (Hampumep, (PUMHAHCBI TOCYyIapCT-
BEHHBIX NMPEeANPUATUIN).

Perynaupymoumii Tun (pHaHCOBOTO MeXaHMU3Ma OllpeJieligdeT OCHOB-
HbIe IpaBUJIa IIOBEIEHNA B TaKUX cpepax PMHAHCOB, IJle MHTEePeChI Io-
cyZlapCTBa HOPAMO He 3aTparuBalOTCA, HaOIpUMep, IIPU OpraHm3alumu
BHYTPUXO03AMCTBEHHbIX (PMHAHCOBBIX OTHOIIIEHUI Ha OPeAnpUATUAX
JacTHOM (popMbI coOcTBeHHOCTH. B 5TOM ciiydae depes3 COOTBETCTBYIO-
IITYI0 CUCTEMY B3aKOHOJATEJIbCTBA yCTaHAaBJMBAETCA JIUINb OO0 HU I
MOPAJOK MCIOJb30BaHUA (PMHAHCOBBIX PECYPCOB, OCTAOIIMXCA I10-
cJle yIJIaThl HAJIOTOB U APYTIUX 00A3aTesIbHbIX maTeskeil. [Ipeqnpuarue
caMo pa3pabaTbiBaeT (POPMBI U BUABI JeHEKHBIX (DOH0B, HallpaBJIeHUA
VX VICTIOJIb30BaHMA.

BaskHOI1 4acThI0 CHMCTEMbI yIpaBJeHUA PUHAHCAMU ABJAETCA PU-
HaHCOBOE IIPOTHO3MPOBaHIE U IIJIaHMPOBaHHE.

DuHaHCO80€ NPOZHO3ZUPOBAHUE — ITO IIPOIeCC IIOCTPOEHUA HAYUHO
000CHOBaHHBIX NPEAIIOJIOMKEeHNI 0 OyAyIlleM COCTOAHUU (PUHAHCOBOM
CIUCTEMBI, €e OT/EeJIbHbIX 3BEHBEB U XapPaKTEPUIYIIINX DTO COCTOSAHME
[IOKa3aTeJleln.

BbrmesnaioT cienymoime OCHOBHBIe (PYHKI UM (PUHAHCOBOTO
IIPOTHO3UPOBAHUSA:
® OIleHKa CJIOYKMBIIENCA CUTYaIlUM U BBIABJEHME IJIO0AJbHBIX ITPO-

O6Js1eM (pMHAHCOBOTO Pa3BUTUA,
® aHaJM3 TEeHJEeHLUII COLMAaJbHO-DKOHOMMUYECKOI0 U  Hay4HO-

TEXHUYECKOTO Pa3BUTUA B KOHKPETHBIX DKOHOMIUYECKUX YCJIOBUAX,
e oOIlleHKa OyAyIlero AelicTBUA BbIABJIEHHBIX TEHAEHIINI U ompeiesie-

HJE HOBBIX yCJIOBUII U MIP0OJIEM, KOTOPbIE BOSHUKHYT B Pe3yJbTaTe

IIeICTBUA DTUX TEeHJIeHIUN, onpejeJieHre CIOCODOB pas3pelieHund

TaKUX IIpodJIeM,

e BBIABJIEHME BO3MOJKHBIX aJIbTE€PHATUB Pa3BUTUA B IIePCIEKTUBE,
HaKOILJIEHME MaTepuaJa JJid BCECTOPOHHE O0OOCHOBAHHOTO BbIOOpA
TOW MJIVI MTHOV BO3MOKHOCTY Pa3BUTUA,

® TIIPUHATHUE ONTUMAJILHOTO IIJIAHOBOT'O pPeIlleHNsd, o0ecrednBaloIliero
aKTUBHOe BO3JeliCTBIE Ha JaJbHelilllee pa3BuUTre PUMHAHCOB.

B mporHoze MOKHO paccMOTpeTh pal3JnyHble BapuaHTbl PMHAHCO-
BOJI TIOJIMTUKY B 3aBYICMMOCTY OT Pa3JIMYHBIX COYETAHUI 00 beKTUBHBIX
U CyO'beKTUBHBIX (PAKTOPOB (KaK YKOHOMUYECKOIO XapakTepa, TaK U

APYTHUX).
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B ¢dmHaHCcax OOBIYHO CTPOAT CpegJHEeCPOUYHBIe HMPOTHOBS3LI
(Ha 5—10JeT) m moarocpouyHbIe (Oosee yeM Ha 10 JeT Briepen).

B kauecTBe nmpumepa (PMHAHCOBOI'O IIPOTHO3a yKasKeM IIPOTHO 3
COIIMAaJbHO-DKOHOMMUYECKOIr0 Pa3BUTUA CTpaHbI, KOTO-
PBIIT UCIIOJIb3YEeTCA IIPU MOATOTOBKE ITPOeKTa dpellepasibHOro OrosKeTa.
B 5TOM mnporHo3e BBIAEJNAIOTCA MaKPO3KOHOMMUUECKNE II0Kal3aTeJsu,
obecrieunBalonie PeaICTUYHOCTb M HaJeKHOCTb COOTBETCTBYIOIIVX
IIJIAHOBBIX Pa3paboToK.

Dunarcogoe NAaHUPO8aHUE — ITO BUJ, (PMHAHCOBON JeATEeJbHOCTH
rocyJapcTBa U X03AMNCTBYIOIINX CyO'beKTOB, OpMEeHTUPOBAHHbBIN Ha JIOC-
TUYKeHMe DaJlaHca MesKAy (PMHAHCOBBIMIU pecypcaMy U HallpaBJIEHUAMU
MCIIOJIb30BaHNUA 9TUX PECYPCOB.

IToCcKOJIBKY MJIAaHMPOBATBHCA JOJIMKHBI OTHOIIIEHNA, BOSHMKAIOIIME BO
BCeX 3BEHbAX (PMHAHCOBON CUCTEMbI, CTPOUTCA HEe OAMH (PMHAHCOBBIN
IJIaH, a IfeJilasd CU CTe Ma TaKUX IJIaHOB:

e  OIOJKeTHBIX,
e BHeOIOIKETHBIX,
® CTPaxOBBIX U T.IIL

PduHaHCOBBIE IIJIaHBI MOYKHO KJIacCM(PUIMPOBATH HE TOJbKO IIO
3BeHbAM (PMHAHCOBOJ CHCTEMBI, HO U II0 €e YPOBHAM, a TaKKe II0 CyOb-
eKTaM (DMHAHCOBBIX OTHOIIIEHMNIA:

e ofurerocyzapCTBeHHBIV (PMHAHCOBBIN I1JIaH,

e TeppuTOpMaJbHbIE (DMHAHCOBBIE ILJIAHEI,

e oTpacJyeBble (PMHAHCOBLIE IIJIAHbI,

e  (pMHAHCOBBIE IIJIAHbI OTJIEJbHbBIX IIPEIITPUATIN 1 OPraHU3a I

CrenyeT oTMETUTBb, UTO B IIpollecce (PMHAHCOBOTO IJIAHMPOBAHUA
OIIPEeJIeJIAIOTCA He TOJIbKO COOCTBEHHO (PMHAHCOBBIE ITPOIIOPIINM, HO U
COITyTCTBYIOII[ME TIPOIOPINM — HaTypPaJIbHO-BeIlleCTBEHHbIE, TPYAOBbIE
" Ip.

IIpakTUiecKkoe MOCTPOeHMe (PMHAHCOBBIX I1JIAHOB IIPOM3BOAUTCS C
IIOMOIIIBI0 MEeTOIa SKOHOMMYECKOT0 aHaJiM3a C MCII0Jb30BaHMEM CTaTU-
CTUYECKOTO aHaJn3a, 9KOHOMUKO-MaTeMaTUYeCKOr0 MOJIeJIMPOBaHNUA, C
ydeToM 0aJIaHCOB ¥ HOPMAaTVBOB.

Memo0 axoHoMUYecKk020 aHAAU3A COCTOUT B KOMILJIEKCHOM M3yde-
HUM Pa3JIMYHBIX CTOPOH AeATeJIbHOCT CYOBbeKTOB (PMHAHCOBBIX OTHO-
IeHnyt Ha 0ase cucTeMbl TEKYIIero ydyeTa U oTdeTHOcTU. IIpuBenem
CIIMCOK CTaTUCTUUECKUX IIPUEMOB, HanboJjiee 4aCcTO UCIOJIb3YEeMbIX IIPU
peanm3anuy MeToZa SKOHOMIYECKOT0 aHaJIN3a.:
®  JCIOJIb30BaHME CUCTEMBbI a0COJIIOTHBIX ¥ OTHOCUTEJIbHBIX IIOKa3a-

TeJIel,

20

BepHyTbcs B kaTanor y4ebH1KoB
http://y4e6Hunkn.nHcpopm2000.pdp/uchebniki.shtml



Y3HanTe CTOMMOCTb HanucaHus CTyAeH4Yeckon paboTbl Ha 3akas
http://y4ebHukn.mHdpopm2000.pd/napisat-diplom.shtml

® CpaBHUTEJIbHBI aHAJIN3, METOJT CBOAKU U TPYIIMUPOBKH,
® UHJIEKCHBIN METO/I,
e  (aKTOPHBIN aHAJINI.

ABann3 TeHIEeHIMII ¥ 3aKOHOMEPHOCTEN M3MeHeHUA IIoKal3aTeJiel
3a MPOIILJIble TIEPUOAbI U OmIpenelieHre (PUHAHCOBBIX IIapaMeTpPOB Ha
IJIAHMPYEMYIO MePCIeKTUBY Ha OCHOBE aHaJIM3a STUX TeHJEeHIIMI Ha-
3bIBaeTCA IKCMPaAnoaayueu. IKCTPAIIOJAINA IPOBOAUTCA C aKTUBHBIM
IIpUBJIeYEHVEM METOJOB HNPUKJALJHOW CTAaTUCTUKU U DKO-
HOMETPUKIL

HopmamugHbli memod mpenrosaraeT IIOCTpoeHMe (PUHAHCOBOIO
IIJlaHA HA HOPMaTMUBHOM 0a3e, COCTOAIEN U3 HAYYHO U TPaAKTU-
yeCcKM 0O0OCHOBaHHBIX HOPM U HOPMaTUBOB. B KauecTBe npumepa TaKUx
pMHaAHCOBBIX HOPMaTMBOB IIPUBEAEM CTaBKM HAJIOTOB U IPYIUX 00a3a-
TeJbHBIX IIJIaTeskell B OI0[KeT 1 TroCcyhapCTBeHHble BHeOIOKeTHbIEe
dOHBIL.

Yacto B npoiecce PMHAHCOBOTrO IIJIAaHUPOBAHUSA yCTaHABJIMBAIOTCA
HOpPMaTUBHbIE KO3(P(PUIMEHTHI, UCIOJIb3yeMble B KaueCTBe KPUTEPUEB
OLIEHKM JOCTVKEeHMA (PUMHAHCOBBIX pel3yJbTaToB, HalIpUMep, IJA XO-
3AVCTBYIOIINX CYOBEKTOB MOT'YT OBITh YCTaHOBJIEHBI KO3(P(PUIIMEHTHI
JIMKBUJHOCTY, (PMHAHCOBOI YCTOMNYMBOCTY, BHYTPEHHE HOPMBI JOXO0I-
HOCTU U .

Kpowme Toro, yacTo B mpoljecce IJIaHMPOBAHNUA IpUMeHAeTcd 0aAaH -
co8blU Memo0, COCTOAINNUI B IIJJAaHOMEPHOM yCTaHOBJIEHUM U cobJroge-
HUYM OajJaHCOB — MaTepUaJIbHO-BEIIECTBEHHbIX 1 CTOMMOCTHBIX
IIPOTIOPIINIA, a TaKyKe MPOIIOPIMI B paclipesieJIeHUN TPYJIOBbIX pecyp-
COB.

B ocHoBe OajaHCOBOrO MeTOZa JIEXKUT IIPaKTHKa IIOCTPOEHUA
Oyxranatepckoro OaJaHca, CBA3bIBAIOIIEI0 UCTOUHUKN (POpMU-
POBaHUA aKTMBOB OPeNIPUATUI C HAIIPABJIEHUAMY VCIIOJIb30BaHUA
BTUX aKTUBOB.

B npakTuke miaHMpoOBaHUA OOBIYHO MCIIOJIb3yeTCA CUCTeMa
bamaHCOB:

e HaTypaJbHbIE (MaTepuaJibHble) OaJIaHCHI,
® CTOUMOCTHBIE (JleHeKHble) DaJlaHCHI,

e OaJlaHChI TPYZIOBBIX PECYPCOB,

e DaJlaHC HalMOHAJIBHOM SKOHOMUKIY,

e  Me}KoTpacJieBoii OaJiaHC.

CroumocTHbIe DajlaHChI TO3BOJIAIOT yKa3aTh YeTKME B3aMMOCBSA3U
MesKIy IIPOM3BOJICTBOM, paclpeelieHeM U MCIOJIb30BaHMEM JI0XO0JIOB.
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Hanpumep, ofHUM 13 BasKHENIINX BUJOB CTOMMOCTHOIO DaJjiaHCca ABJIA-

eTcad penmepanbHbllt O0nkeT Poccuiickoii Pengepanun,

KOTOPBIII XapaKTepu3dyeT 00beM U CTPYKTYPY LOXOIOB U PacXomoB ro-

cyzapcTsa.

BroagsxxeTHOe NJaHUMpPOBaHUE IpeacTaByasdeT cobOl OCHOB-
HOJ B (PMHAHCOBOI'O ILJIAaHMPOBAaHMUA Ha IOCyJapCTBEHHOM ypoBHe. B
Poccutickoit Penepanumu pas3pabaTblBaeTcd NepPCIeKTUBHBIN
O asKeTHBIN IIJaH, KOTOPBIA IIpeciielyeT caeqyIoIlye 11 e JI U:

e UHJOPMUPOBAHME OPTraHOB 3aKOHOJATEJILHOM U IIpeICTaBUTEILHON
BJIACTH O IIpelrioJiaraeMbIX CpeJHEeCPOYHbIX TeHIEeHIIMAX Pa3BUTUA
HaIllMIOHAJbHOM 3KOHOMMKH U COLIMAJIbHOM cpephl,

® KOMILIEKCHOe IIPOTHO3MPOBaHMe (PMHAHCOBBIX IIOCJIEACTBUN pa3pa-
O6aThIBaeMbIX pedopM, IPOrpaMm, 3aKOHOIIPOEKTOB,

e omnpejesieHNe HEOOXOAMMOCTM ¥ BO3MOYKHOCTU OCYIIECTBJIEHUA
IIePCIEeKTYBHBIX Mep B 00JacTy (PMHAHCOBOI ITOJIUTUKN,

e  OTCJIeKVBaHMEe JOJIOCPOYHBIX HEeraTUBHBIX TEHIEHIIMII U CBOeBpe-
MEeHHO€e IPUHATME COOTBETCTBYIOIUX Mep 10 X yCTPaHEHUIO.
IIepcriekTMBHBIN 0I0JIKETHBIN IIJ1aH pa3pabaThiBaeTcd Ha TPU roja:

®  IIepPBbIN 'oJl — 3TO I'oJl, Ha KOTOPLIV COCTaBJISAETCA OIOIPKET,

e cilenymwlllye [Ba roja — IJIAHOBBIN IIepPUOoL, Ha IPOTAMKEeHUN KOTO-
POro IIPOCIIEMMBAIOTCA PeasbHble Pe3yJIbTaThl IIPUHATON 9KOHOMM-
YeCKO [OJIUTUKU.

Vlcxonnoit 6a3011 a18 (hopMMUPOBaHUA ITIEPCIIEKTYBHOTO OI0J3KEeTHOTO
IJIaHa CJYKUT OoAsKeT Ha TeKYINUl rojl. 3aKOHOIATEeJIbHO IlepCIieK-
TUBHBIN OI0JPKEeTHBIN IIJIaH He yTBepPsKIaeTcH.

PazpaboTrka mporHosa 1 BbIpabOTKa IJIAHOBBIX PEIIEHUII — 3TO
B3aMIMOCBSA3aHHbIE CTAANU IIJIaHOBOM paboTsl. IIpnu sToM njman — 3To OT-
paskeHne OyIyILIero COCTOAHNUA CUCTEMBI, COOTBETCTBYIOIIEE 11eJIAM, 3a-
IaHHBIM B HACTOSALIMI MOMEHT BpPeMeHH, ILJIaH JOJKeH ObITh KadecT-
BEHHO OJTHO3HAYHBIM U HaIlpPaBJIEHHBIM Ha JOCTU}KEHMEe BbIOPaHHBIX Ile-
set. IIporuos ke, Kak IpaBUJIO, IpescTaBiAeT co00i MHOYKECTBO Bapu-
aHTOB JaJIbHENIIIero pa3BUTUsA, ¥ Ha OCHOBE IIPOTHO3a MOYKHO BBIOPATH
Hay0oJiee palliOHaJIbHbIE, OIITYIMaJbHble BaPUAaHTHI.

3afaHusa Ana caMocTosiTenbHOM paboTbl
1. Yrto Takoe ouHAHCHI?
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2.

OxapaKTepuayiiTe OCHOBHbIE 3TAIlbl Pa3BUTUA (PMHAHCOB.
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3. Yro mpenctaBJaAT co00V OJEHbBIM UM YEeM OHM OTJIMYAKOTCA OT Pu-
HaHCOB?

4. Yewm (pmHaHCHI OTINYAIOTCA OT KpeauTa?

5. YeM (pmHAHCHI OTINYAIOTCA OT TOCYAapPCTBEHHOr0 OroaKeTa ?

6. YTo Takoe KammTaJ, B KaKUX (pOopMax OH MOKET CYIeCTBOBATH?
IIpuBenuTe COOTBETCTBYIOIME IPUMEPHI U3 CPeACTB MaCCOBOM MH-

dopmanmn.
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7.

KakoBa cBA3b CbI/IHaHCOB M HallMIOHaJIbHOT'O noxozza?

8.

KakoBbl 0cHOBHbIe (PYHKIUYU (PMUHAHCOB?
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9. KakoBo colnmaJbHO-dKOHOMMUYECKOe 3HaueHue puHaHcoB? IIpuse-
IITe COOTBETCTBYIOIIIME IIPYMePhI U3 CpeJCTB MacCOBO MH(OpMa-
1807078
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10. B guem nposaBideTcA pacrnpenennTeJgbHasd (QYHKIMA (PUHAHCOB?
[IpuBenuTe COOTBETCTBYIOIINME IPUMEPHI U3 CPEACTB MacCOBOM MH-

dopmanmn.
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11. B uem nposaABJdeTcA peryamupylonaa u cTaduansmupymoniad QyHK-
nua puHaHcoB? HacKoJbKo 5Ta PYHKIMA pa3BUTa B COBPEMEHHO
Poccun? IlpuBenute cOOTBETCTBYIOIME IIPYMEPHI U3 CPEACTB Mac-
COBOV MH(POPMAIUIL.

TeMbl 3cce

Cogepsxanne 1 PYHKIMY PUHAHCOB.

duHaHCHI B 00I1IeCTBEHHOM BOCIIPOM3BOICTBE.

duHaHCOBAs CUICTEMA U €€ 3BEHbA.

PdrHaHCOBOE IIJIAHVPOBAaHNME U IPOTHO3MPOBAHNE.
IIpoucxoskieHue, CyIIHOCTD ¥ 3HaUeHNe COBPEMEHHBIX JeHeT.
DrHaAHCOBBIV PBIHOK U €T0 MHCTPYMEHTHL
ComnaJibHO-39KOHOMIYEeCKa A CYIITHOCTh (DMHAHCOB.

PoJsb (puHaHCOB B pacUIMpeHHOM BOCITPOM3BOJICTBE.

O NSO N
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FMABA 2. ®MHAHCOBAS CUCTEMA POCCUMCKOM ENEPALIMM

2.1. OcHOBHbIe 3BeHbs PMHAHCOBOM cMcTeMbl Poccumckon Mepgepaumumn

dunaHcosasn (Man GurHaHcogo-KkpedumHas) cucmema — ITO CUC-
TeMa POPM 1 MeTOI0B 00pa30BaHMUsA, paclpeieJIeHIA U VCIIOJIb30BaHUA
POHIOB NEeHEKHBIX CPEACTB roCcyJapCcTBa U IPe I pUATUIL

duHaHCOBasA cUcTeMa IIpescTaBJAeT co00li COBOKYITHOCTb Pa3JiMd-
HBIX coep (3B e Hb e B) PMHAHCOBBIX OTHOIIEHUI. JTU 3BE€HbA XapaKTe-
PUBYIOTCA 0COOEHHOCTAMM (POPMMPOBAHMA U MCIOJIb30BaHUA (DOHIIOB
JIIeHeKHBbIX CPEJZICTB, a TaKyKe pas3JIMUHOM POJbI0 B 00IIIeCTBEHHOM BOC-
npousBojacTBe. OCHOBHBbIE 3BeHbA (PMHAHCOBON cucTeMbl Poccuiickoi
Denepanuu npeacTaBJIeHb] Ha puc. 1.

Posab rocygapcTBa B COIMAIbHO-3KOHOMUYECKOM pPa3BUTUM 00Ie-
CTBa OIpefesideT HeoOXOOMMOCTh IIeHTpaJJu3alluU B ero paclo-
PAMKEeHUN 3HAYUTEeJbHOM 4acTy (PMHAHCOBBIX pecypcoB. IlosToMmy ocHO-
BOJ IEHTPAJM30BAHHBIX (MJIM OOIIErocyJapcTBeHHbIX) (DMHAHCOB SB-
JAI0TCA 0I0J»KeThl COOTBETCTBYIOILINX ypoBHeN (B Poccuiickoit Penepa-
LY BBIJIEJIAIOTCA peepalibHbll, perMoHaJbHble Y MEeCTHbIE OI0IKeThI).
Kpowme Toro, k ob11ierocyapCTBEeHHbBIM (pMHaAHCAM OTHOCATCA TaKsKe To-
CyZlapCTBEHHbIe BHEOIOJYKeTHbIe (POHIBI U TOCyIapCTBEHHOE KPEeauTO-
BaHIUE.

denepaabHbBIN, PpErMOHAJBHBIE I MECTHBIE 61004Cembl IIPeaCTaBIIA-
I0T co0oit popMmy oOpa30BaHMA U MUCIIOJb30BaHMUA II€HTPAJIM30BAHHBIX
dOHZ0B JeHEeKHbIX CPeACTB, HeOOXOAUMBIX IOJA obecrieueHnA (PyHKIIMIL
rocyJapcTBa ¥ MeCTHBIX OPTaHOB CAMOYIIPaBJIEHUS.

BrogsxeT urpaet BeAyIILyIO POJb B CO3JTaHUM Y3KOHOMUYECKUX YCJIO-
BU OJ1d obecrieueHNA HaIMOHAJIbHO 0e30I1acHOCTH, COJlepsKaHUA opra-
HOB T'OCYZApCTBEHHOI'O YyIIpaBJeHUs, NpoBeleHUd (PYyHIaMeHTaJIbHbIX
MccJieloBaHM, obecriedeHna OXPaHbl OKPYsKAIOIIEl Cpeibl, IToaaepsKa-
HUA U Pa3BUTUA COIMAJILHOM U KYJbTYPHOI cdephl, a TaKksKe npennpu-
ATUN Pa3JIMYIHBIX (POPM COOCTBEHHOCT.

BaskHbIM 3BeHOM O0O0IlIerocyIapCTBEHHBIX (UHAHCOB SABJIAIOTCA
TakyKe 2ocyodapcmeenHHbvle gHebro0xicemHuble PoHObL — (POHIBI JIEHEMXK-
HBIX CpPeJICTB, oOpa3yeMbIX BHe Oo[KeTa U OpeJHa3HAUYeHHbIE, Kak
IIpaBUJIO, AJIA peajul3aliuy IIpaB rpaskJaH B 00J1acTy COLMAJIBHOTO U Me-
IUITMHCKOro obecreyeHns.

I'ocydapcmeenHusllh Kpedum oTpaskaeT KpeAUTHble OTHOIIEHN,
CBA3aHHBbIE C MOOMJIIM3allMell rocyJapCcTBOM BpPeMeHHO CBOOOJHBIX Je-
HE)KHBIX CPEJICTB NPeqIpPUATUNI, OpraHn3aluii ¥ 4aCTHBIX JIMI] Ha YCJIO-
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BUAX BO3BPATHOCTH, IIJATHOCTU ¥ CPOUYHOCTU IJIs (PMHAHCUPOBAHUA I'O-
CyJapCTBEHHBIX PACXOJIOB. 3aeMIIMKa MM B rOCyJapCTBEHHOM Kpe-
IUTe BBICTYIIAIOT IOpUANYECcKUe U (PU3NYUecKye Jula, a KpeJIuTo -
POM — rocyZapCTBO B JIUIle OPTaHOB €ro MCIOJIHUTEIHLHO BJIACT.

PUHAHCOBAS

CUCTEMA

LieHTpanusoBaH- Hevuentpanu-

30BaHHble
dorHaHCbI

Hble (obLerocy-
[apCTBEHHbIE)
prHaHCbI

A\ v L4
MurHaHcbI
BHebropykeTHble
lNocypapcTBeH- K
~ peauTHO-
BropyxeTbl HbI KpeaUT rocypnapcTBeH N
Hble pOHAbI 6aHKOBCKOM

CUCTEMDbI

MepepanbHbIH
6ropxeT

PervioHanbHbie
6ropyKeTbl

MyHULM
nanbHble
6ropyKeTbl

MuHaHcbI
CTPaxoBbIxX
KOMMaHuM

MeHcHoHHBbIM
coHg,

doHp,
coumanbHoro
CTPaxoBaHus

MuHaHcbI
npeanpusaTHi

MuHaHCbI
KOoMMepUe-

MoHp, obs3a-
TEeNnbHOro megu-
LUMHCKOro cTpa-
XOBaHMs

CKMX npep-
npPUATHMI

MurHaHcbI
HEKOMMeEp-
YecKux opra-
HM3auMM

Puc. 1. OcHoBHbIe 3BEHbS

¢mHaHcoBo# cuctembl Poccmrickon Pepepauymumn
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TI'ocydapcmeennslii 0oaz oOpa3yeTcs B pe3yJbTaTe KPeaUTHbIX OT-
HOIIIEHNI, B KOTOPBIX 3a€MIIKOM BBICTYyIIaeT rocyJapCcTBO, a KpeauTo-
paMu — TpaskliaHe, IpeJIpUATUA U OpTaHU3allMY, B TOM 4YMCJIe U 3apy-
Oesxnble. 'ocymapcTBEHHBIN JIONT UCIOJIb3yeTcd, KaK IIpaBuUJIo, OJIA II0-
KPbITUA nedunmra OHOAKeTa, a TaKiKe IJIA cTaduamsanum IeHesKHOTO
obpallleHdA B CTpaHe.

Pazmuuaior zocydapcmeenHnsvllt. 8HYmMpeHHUU 0042 — JIOJTOBbIE
obazarenbcTBa IIpaBuresnbcrBa Poccuiickoit @epepainiumu nepen opu-
INYECKVMU M (PU3UYECKVMM JIMIIaMM, BbIpasKeHHble B HaIMOHAJIBHO
BaJIIOTE, a TaKyKe 20cy0apcmeenHHsblll 8HeWHUU 0042 — 3aVIMCTBOBaHMUSA
[TpaBuTenabCcTBa M3 PA3JMYHBIX 3apyOesKHBIX MCTOYHMKOB, BBhIpasKeH-
Hble B MHOCTPAaHHOM BaJIIOTe.

OO1erocyiapcTBeHHBIM (PMHAHCAM IIPUHAJIEKUT BeAyIllas poJib B
PEeryJIMpoBaHUY SKOHOMMUYECKUX IIPOIIECCOB U pacClIpenesInTeJIbHbIX OT-
HOLIEHNII Ha MaKpoOypoBHe. PopMUpOBaHME U paclpenelieHue
o0I1erocy1apCTBEHHBIX (PMHAHCOB MMEIOT I[eHTPaJIM30BaHHBI XapakK-
Tep, oblIerocyjapCcTBeHHbIe (PMHAHCHI aKKYMYJMPYIOTCA B paclopasKe-
HIV TOCYJapPCTBa ¥ MECTHBIX OPTaHOB CAMOYIIPaBJIEHNA.

HeneHTpain3oBaHHbIe (PUHAHCHI — DTO (PUHAHCHI KpPegUTHO-
6aHKOBCKOW cdepbl, CTPaXOBbIX KOMIIaHWI, KOMMepUYeCKUX IIpenrIpu-
ATUI Y HEKOMMEePYEeCKUX OPTaHM3aIINIA.

Yepes npuBJjedeHre CBOOOIHBIX JEHEKHBIX CPEJICTB X03AMCTBYIO-
X CyYOBEKTOB U YaCTHBIX JIUI] (POPMUPYIOTCA (PMHAHCHI KPEeIUTHO-
OaHKOBCKOJ CCTEMBI ¥ CTPaXOBaHUA.

Dunancwvl KpedumHo-0aHKO8CKOU cucmemdvl (UIU KpedumHbsle
cpedcmaa) CIIysKaT OCHOBHBIM MCTOYHMKOM YAOBJIETBOPEHNA CIIPOCa XO-
3AVCTBYOIINX CYObEKTOB M YaCTHBIX JIMI] HA JOIOJIHUTEJbHbIE JeHE-
Hble pecypchl Jlaske Ipu oueHb BBICOKOM YPOBHE caMOPMHAHCUPOBAHUA
IJI BeJeHUA NIpe Il pUHNMAaTEebCKOM JeATeJbHOCTH, KaK [IPpaBmUJio, OKa-
3bIBA€TCs HEJIOCTATOYHO T OJ b KO COOCTBEHHBIX CPEJCTB.

KpenutHble cpeacTBa 00CTYKMBAIOT HE TOJBKO TEKyIlye IoTpeb-
HOCTMU IPEeIIIPUATUI, HO ¥ X MHBECTUIIMOHHYIO JeATeJIbHOCTD.

OueHb IMHAMMYHO pacTeT B HACTOAIlee BpeMs PbIHOK IOTpe b u -
TEeJHbCKOTO KPpegUTOBaHMu A, 4aCcTHbIe JUIa MMEIOT BO3MOYKHOCTD
IIOJTYYMUTh KPEeOUT Ha MOKYNIKY OBITOBOI TEXHUKM U MeOeJ, TPaHCIIOPT-
HBIX CPEJCTB U HEABMKMOCTH, OILJIATY 00pa30BaTeJIbHBIX YCJIYT U T. II.

B coctaB KpeguTHO-0aHKOBCKOI CHCTEMbI BXOOAUT U (PUMHAHCO -
BblI PBIHOK.

Oco60 oTMeTuM, 4TO (PMHAHCOBBIV PBIHOK CJIYsKUT OJHVM M3 MeXa-
HJIMOB, C IIOMOIIIbI0 KOTOPBIX (PMHAHCHI KPEeIUTHO-0aHKOBCKOJ CYCTEMBI
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y4aCTBYIOT B KPeJIMTOBaHUN rocyJlapCTBa — IIyTeM IIpuobpeTeHusd ro-
CYJZlapCTBEHHBIX IT€HHBIX OyMar.

DUHAHCHL CMPAXO08BLLL KOMNAHUU TIPENICTABJIAIOT cO00Ii 3BeHO PuU-
HAHCOBOJI CUCTEMBbI, KOTOpOe oOecIieurBaeT IIOKPbITME BO3MOYKHBIX
yOBITKOB IIPY HACTYILJIEHUM HeOJIArompuATHBIX COOBITUI — CTPaXo -
BbIX CJIydYaeB.

JleHeskHBIM oOecrieueHMeM CTPaxXOBaHUSA ABJAIOTCA CTPaXO0OBhIe
d 0 H 11 bI, KOTOPBIE MOTYT OBITH OPTaHM30BaHBI B CJEAYIOIINX OpraHmn3a-
IIMOHHBIX (pOpMax:
® I[eHTPaJM30BaHHBIN CTPAaX0OBOIl (pe3epPBHBIN) POHT,

e  (JOoHIBI CaMOCTPaXOBaHNA,
e cTpaxoBble POHJbI CTPAXOBIIMKOB (CTPaX0OBbIX KOMIIaHWI).

IlenmpaauszosaHHsli cmpaxrosol hond odpasyeTcd 3a cUeT 00Ie-
TrOCyJapPCTBEHHBIX PECYPCOB, MMeEeT HAaTypPaJbHY (POPMY U CO-
IEePsKUT 3allachbl IIPOAYKTOB, MaTePUaJoB, ChIPbsA, IIPOA0BOJILCTBUA, KO-
TOpPbIE ITOCTOAHHO OOHOBJAIOTCA. HaszHadeHme sTOoro poHma — BO3Me-
IeHre yuiepba U ycTpaHeHMe IIOCJEeICTBUIM CTUXUMHBIX OeqCTBUI U
KPYIIHBIX aBapwuii, MOBJIEKINNUX OOJIbIIIME Pa3pyIIeHUsa U 3KepTBbl Vic-
TOYHMKAMM POPMUPOBAHUA IIEHTPAJIM30BAHHOTO CTPaX0BOT0 POHIA AB-
JIsleTCA IIOMOJIHEHYEe TOCYJaPCTBEHHBIX 3aI1aCOB U pe3ePBOB.

DoHObL camocmpaxosaHus POPMUPYIOTCA XO3ANCTBYIOIIVIMU
cyObeKTaMu B 11eJIAX obecliedeHs COOCTBEHHOM NeATeJbHOCTU B CJIYy-
Yae BO3BHMKHOBEHMA HEOJIATOIPUATHBIX CUTYAIMII M MCIIOJb3YIOTCA JJIA
TIOKPBITUA yOBITKOB, MOTAIIeHNA 00JIMralmii 1 BbIKyIla akiuii (IIpu oT-
CYTCTBUU OPYTUX CPEJCTB), a TaKiKe MJIA NPUoOpeTeHUs OCHOBHBIX
dounoB. Paszmeps! (poHIOB caMocTpaXxOBaHUA 3aKOHOAATEJbCTBOM He
perJaMeHTUPOBaHBL

Cmpaxosvie poHObL cmpaxroswukos (T.e. CTPaXOBBIX KOMIIaHNI)
co3JalTcA OOJIBIIMM KPYTOM YYaCTHUKOB, CPeV KOTOPhIX MOTYT ObITh
U IPEeANIPUATHUA, U YacTHbIe juila. Takue cTpaxoBble (POHIBI UMEIOT 1ie-
JIEBOI XapaKTep MCIOJIb30BaHUA: HaIpuMmep, (POHJ CTpaxXxOBaHUA He-
IBVIXKVIMOTO MMYIIIECTBA OT MOKapa, (POHJ CTPaxOBaHMUA TPaskJIaHCKON
OTBETCTBEHHOCTM aBTOBJIAJEJIbIIEB, HACTyHAWINell B pe3yJjbTaTe I0-
POYKHO-TPAHCIOPTHBIX ITPOUCIIIECTBUIN U T. I

Cmpaxogameau (y4aCTHUKM CTPaxXoBOTO (POHJA CTPaAXOBIIMKOB),
BHOCAT B (DOHJ, OTHOCUTEJIbHO HeDoJIbIlNe (110 CPaBHEHUIO C BO3MOYKHOM
BeJIMUMHOM ylepba B cJlydyae HACTYILJIEHMUA CTPaxXOBOrO CJydas) Je-
HEe)KHbIEe CYMMBI — CMpPaxosbvle npemul, ¥ IIOCKOJbKY CTPaXOBbIE€ CJIY-
Yay ABJAITCA OTHOCUTEJBbHO PEAKMMM U HaCTYIalT, Kak IIPaBUJIO,
TOJIBKO y HeDOJIBIIIOTO KOJIMYecTBa CTpaxoBaTeJielt, 3a cueT CyMMapPHbIX
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cOOpaHHBIX CTPAXOBBIX IIPEMMII CTPaXOBIIMK IIOKPbIBAET BCE HACTY-
NUBIINME YOBITKU CTpaxoBaTeJen.

o 1990 r. 8 CCCP 0ObLna rocynapcTBeHHasA MOHOIIOJIMA Ha CTPaXoO-
BaHMe, cefyac HapAmy C TOCYAapCTBEHHBIMM CTPaXOBBIMM OpTaHM3a-
IMAMN CYLIECTBYEeT MHOTI'O HErOCYAapPCTBEHHBIX CTPAaXOBBIX KOMIIQHMUIA,
MMEIOIINX JUIIEH3UN Ha OCYIleCTBJIEHNE CTPaX0BO AeATeJIbHOCTIL.

DuHaHCHL KommepuecKux mnpeonpusmuil obpasyroTcsa U3 cobCT-
BEHHBIX JIEHEYKHbBIX JIOXOJ0B M HAKOIIJIEHU 9TUX IIpe ITpUATUIL

OCcHOBOI enuHOV PMHAHCOBOI CHMCTEMBI CTPAHbI CJIYKaT PUHAH-
Cbl KOMMEPUYECKUX MIPEeNIPUATUI, KOTOPble O0OCIYsKUBAIOT BOCIPOU3-
BOJCTBO U pacrpesejeHre BaJOBOTO BHYTPEHHETO ITPOAYKTa U (DOPMM-
PYIOT OpeobJiafaloniylo 4acTb (PMHAHCOBBIX PECypPCOB HAIVOHAJBHOM
DKOHOMUKIA.

OCHOBHBIM MCTOYHMKOM (PYHKIIMOHMPOBaHUA ¥ Pa3BUTUA KOMMEpP-
YeCKUX MPeANpUATU ABJAeTCA NoJgydeHne npudbwn. [Ipu aTom npen-
NpuATUA 00JIalaloT peasbHOV (PMHAHCOBOV HE3aBMCHMOCTBIO, CaMO-
CTOATEJIbHO PacCIOpPAMKaACh (PMHAHCOBBIMM Pe3yJIbTaTaMM CBOEN Jesd-
TeJBbHOCTY, POPMUPYA IPOU3BOACTBEHHBIE U COIMAJIbHbIE (DOHIBI, U3bI-
CKMBasd HeoOXOoJMMble CpeCcTBa AJIA MHBECTUIMI, B TOM HMUCJE U C UC-
II0JIb30BaHMEeM (PMHAHCOBBIX PECYPCOB JPYTMUX 3BEeHbeB (PMHAHCOBON
CHICTEMBL.

Ot cocToAHUA (PMHAHCOB KOMMEPYECKUX IPENNPUATUN CYIIeCcT-
BEHHO 3aBUCUT 00ecledyeHHOCTb OOIIerocyapCTBEHHBIX deHEeKHbIX
dorI0B (prHAHCOBBIMU pecypcaMu. B cBoO ouepensb, pa3janyHble Ipes-
MIPUATUA MOTYT VICIIOJIb30BATh B CBOEI HeATEJIbHOCTY OaHKOBCKUII Kpe-
IuT, POHABI CTPaXOoBaHMUA, OI0KeTHbIE pecypcChl, MHOTAA U roCylapCT-
BEHHBIV KPeIuT.

DUHAHCHL HEKOMMEPUECKUX OP2AHUIAYUU TIPUHMMAIOT KOCBEH -
HOe ydacTue B BOCIPOM3BOACTBEHHBIX IIPOIleccax, IIOCKOJbKY Ile-
J1 PYHKIMOHMPOBAHUA TaKMX OPTaHM3alMii He CBA3aHbI HAIPAMYIO C
ToJTydeHreM OpuobLIn. JleATesbHOCTh HEKOMMEPYECKUX OPTaHM3alinii
COCTOUT B IIpeAocTaBJIEHUM ODIlleCTBEHHO 3HAYMMBbBIX YCJYT, ITOTpebJse-
HJle KOTOPBIX COIIPOBOKJAEeTCA CUJbHBIMM BHeUIHUMU dPpdekx-
TaMM JIJA BCcero oOIIecTBa U KasKJOro KOHKPETHOTro ero djeHa. K Ta-
KM yCJIyraM OTHOCATCH, IPesKJie Bcero, cdpepa HaIMOHAJIbHON 0e30-
IIacHOCTH, 00pa3oBaHMe, 34PpaBOOXPaHeHe U T. II.

HelieHTpann30BaHHbIE (DMHAHCHI B OOJIBIIIE} CTEIIeHM OCYIIIeCTBJIA-
IOT PEryJMpPOBaHME DKOHOMUYECKMX ITPOIIECCOB Ha MMUKPOYpPOBHE.
B 10 ke BpeMsa HeJIb3d YTBEPKAATh, YTO JEeIleHTPaJIM30BaHHbIe (PUHAH-
Cbl OOCJIY?KMBAIOT TOJbKO YPOBEHb XO03AMCTBYIOIIUX CyOBeKTOB (B
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IIIMPOKOM X IMOHMMaHUM), IIOCKOJIbKY BCe 3BeHbdA (PMHAHCOBOI CUCTEMBI
HaXOJATCA B TECHOV B3aIMOCBA3Y U B3aIM03aBUICUMOCT.

l'ocymapcTBO, NpMHMMAaA COOTBETCTBYIOIIME 3aKOHBI ¥ HOPMAaTUB-
Hble aKTbl, BO3JIE/ICTByeT dYepe3 (PUHAHCOBYI CHUCTEMY Ha
popMumpoBaHMe U IEHTPAJIN30BAHHBIX, U AEI[€eHTPAJIM30BaHHbIX (DMHAH-
COBBIX pecypcoB. [[Jid 3TOro MCHOJIb3YIOTCA TaKMe MHCTPYMEHTHI, Kak
HaJIOTY, CHICTEMAa KPeIMTOBaHMA, MEXaHMN3M IIeHOOOpa30BaHUA U T. 1.

OOurerocyapcTBeHHble (PMHAHCHI OPTaHMYHO CBA3aHBbI C APYTUMU
3BEeHbAMM (PMHAHCOBOW CUCTEMBL

C 0n1HOJI CTOPOHBI, INIABHBIM MCTOYHMKOM JIOXOMIOB OIO/IsKeTa ABJIA-
eTCcdA BaJIOBOJ BHYTPEHHUI IIPOAYKT, CO3jaBaeMblil B cpepe IPom3BOI -
CTBa, JaJjee MOCPeJCTBOM HaJOTo00JI0MKeHUA PpopMUupyeTca OIIKeT U
colmaJibHble BHEOIOIKETHBIE (DOHIBI.

C npyroit CTOPOHBI, IIPOIECC PacCIlIVPEeHHOT0 BOCIPOM3BOJICTBA OCY-
IIECTBJIAETCA NOPEeNIPUATUAMM HE TOJBKO 3a CYeT COOCTBEHHBIX
CpeICTB, HO U C BOBMOSKHBIM IIpUBJIeUEeHEM NPAMBIX aCCUTHOBaHUI U3
OromxeTa OO0 rocyJapCTBEHHOIO KpeauTa.

Kpowme Toro, dpmHaAHCHI TPeaIPUATUI CBA3aHBI U C KPEJIUTHON CHC-
Temoit. IIpu HemocTaTKe COOCTBEHHBIX CPEJICTB, OCOOEHHO Ha IIOIIOJIHE-
HYe ODOPOTHOTO KammTaJja, NPefIpPUATUS MCIIOJb3YIOT OaHKOBCKUE
KpPEeIUThL

s pelteHnsa cBouxX (PMHAHCOBO-3KOHOMUYECKUX 3aad Ipelnpu-
ATUA MOTYT TaKyKe IPUBJEKATh CPeACTBa JAPYIUX XO3ANCTBYIONINX
cyObeKTOB, HanboJiee PacIpPOCTPaHEHHBIM U3 KOTOPBIX ABJIAETCA BbI-
ITyCK IIeHHBIX OyMar — akIuii, o0Jimrarmii 1 ap.

TaxkuMm oOpa3oM, eguHaA CYLUIHOCTb (PMHAHCOBOI CUCTEMBI 00y CJIOB-
JMBAaeT B3aMMOCBA3b M B3aMMO3aBUCUMOCTDb 3BEHbEB (PU-
HaHCOBOJ CUCTEMBI.

2.2. YnpaBneHue hmHaHCaMM M (hpMHAHCOBAs MNONMTHMKA

Ynpassenue punarHcamu — 3TO co3HaTEJIbHOE BO3MENCTBME Opra-
HOB yIIpaBJIeHUA Ha (PMHAHCHI CTPAaHbI, TEPPUTOPUI U XO3ANCTBYIOIINX
cyO'bEeKTOB, HallpaBJIEHHOE Ha JOCTIKEeHNe U IojJepskaHue cbajlaHCK-
POBAHHOCTU ¥ YCTOMYMBOCTY (PMHAHCOBOM CUCTeMbl. YIIpaBJjeHUue pu-
HaHCaMI BKJIIOYaeT B ce0sa ynpanJiieHNe O0JyKeTaMl, roCyJapCTBEHHbI-
MM BHEOIOJKeTHbIMI (POHJaMM, FTOCYJapPCTBEHHBIM KPEOUTOM U IPYIU-
MU 3B€HbAMU (DUMHAHCOBOI CHCTEMBL

l'ocynmapcTBeHHOe yIipaBJieHMe PMHAHCAMU ABJIAETCS OLHOM U3 0C-
HOBHBIX (PYHKIIMII JIFOOOTO rocyJapcTBa, peajms3allid dTOi PYHKUIUN
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IoCTUraeTcA IyTeM CO3JaHUA aJeKBAaTHOTO SKOHOMMUYECKUM YCJIOBUAM
dPMHaAaHCOBOTO MeXaHMU3Ma.

DuHaHCo8ASL NOAUMUKA — DTO CAMOCTOATEJIbHAA cpepa AeATeb-
HOCTM T'OCyJlapCTBa, KOTOpasd BKJIOYAET OIpesieJieHre IeJieil 1 3a1ad,
HallpaBJIEHHBIX Ha (POpMUpPOBaHUE, pacupesesieHne U Iepepacipene-
JIeHle HallMIOHAJIbHOTO OoraTcTBa IJa obecrieueHrsa BOCIIPOMU3BOICTBEH-
HOT'0 IIpoliecca.

dyHaHCOBAA MOJUTHUKA ABJIAETCA YaCThl0 D3KOHOMMUYUECKOMN
NOJNUTUKU rocygapcTBa. CylllecTBYIOT TakKe TaKle HallpaBJIeHUA
roCyJapCTBEHHOM MTOJUTUKY, KaK BHEIITHAA, BHYTPEHHAA, BOEHHAA, TeX-
HYYecKasd, COLMaJIbHAsA U .

B cocraBe (bmHaAHCOBOV MOJUTUKM BBLAEJAIOT OO ETHYII U
KPeIUTHO-TEHEeXHYI NOJUTUKY. blofgKeTHaa NOIUTUKA CO-
IEePsKUT HaJIOTOBYIO U TaMOYKEHHYIO IOJUTUKY, & TaKyKe MOJIUTUKY TOo-
CYyZapCTBEHHBIX PAaCXOJOB U MOJUTUKY YIIPaBJeHUA IOCyapCTBEHHBIM
noarom. KpenuTHo-geHesKHAA TTOJUTUKA BRIFOYAET YUeMHYIO NOAUMU-
Ky (ympaBJieHMe MPOIEHTHBIMM CTaBKaMM M0 KPeauTaM) U Pe3epsHYyto
noaumuxy (ynpaBJjeHre HOpMaMM 00A3aTeJIbHBIX ODaHKOBCKUX pe3ep-
BOB).

[IpuopurTeTrom OHOOMKETHON IMOJUTUKU HA COBPEMEHHOM
aTane COlMaJIbHO-DKOHOMMYECKOT0 Pa3BUTUA Halllell CTPaHbl ABJIAETCHA
obecrieueHne cOOCTBEHHOI IIaTeXKeCIIoCOOHOCTY rocyJapcTBa, AJId Yero
HeOoOXOAMMO IIPUBECTU 00A3aTeJIbCTBA IOCYJapCTBa B COOTBETCTBUE C
UMERILIMICA Yy Hero (PpMHaHCOBbBIMU pecypcamu. VI30bITouHbIE 00A3a-
TeJIbCTBA JIOJIYKHBI ObITh COKpallleHbl, a He MoJJIesKkalllie OTMeHe — BbI-
rosiHeHbL. C 3TO1 11eJibio OyeT onpeJielieH nepedeHb NPeanpuaATIi, KO-
TOPbIE JOJIXKHBI OBITh OOecIieyeHbl yCJAYraMyI € CTECTBEHHBIX MO -
HOIIOJIM I 3a TOCYJIapCTBEHHBIN CYET, OCTAJIbHbIE K€ IIPeAIIPUATUA
JIOJI3KHBI CaMOCTOATEJIbHO OILJIauMBaTh TaKue ycayru. Takoii ske mops-
IIOK II0JIb30BAaHUA YCJyTraMM €CTeCTBEHHBIX MOHOIIOJUI JOJIKEeH ObIThb
pacopocTpaHeH M Ha JOMAalllHMEe XO03fAMCTBa, KOTOPBIM B IMEePCIIEKTUBE
OyneT npesiocTaBIATbCA MUHMMAJIBHAA COIMaJbHAaA 3alllTa, a BCce pac-
X0bI OYZIyT OCYILIECTBJIATHCA 34 CUET COOCTBEHHBIX JOXO0I0B JOMAIITHUX
XO3SAMCTB UJIN X CEMEHBIX OI0I3KeTOB.

BrogsxkeTHbIE CpeaCcTBa, IIPeJlocTaBJIAeMblIe DI0JKETY TPYTOTO YPOB-
HA OromsKeTHOV cucTeMbl Poccutickoii Penepanum, puandecKoMy WU
IOPUAMYECKOMY JIMILY Ha YCJOBUAX J0JEBOTO (PMHAHCUPOBAHUSA IleJie-
BBIX PAacXoM0B, HasbIBawTcA cydocuduamu. Cydcuamm — IDOCTATOYHO
pacrpocTpaHeHHOe ABJIEHME — U B POCCUIICKOI, U B 3apyOesKHOI ITpaK-
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TUKEe TOCYJIapCTBEHHOIO PeryJamMpoBaHUs dSKOHOMUKU. Haubosiee yacto
BCTPEYalOTCA 1IeHOBBIE U MHBECTUIIVIOHHbIE CYOCUIUIA

IJenoswle cybcuduu IPesoCTaBIIAIOTCA AJIA CHUMKEHUS 11eH Ha KOH-
KpeTHble TOBapbl M YCJyI'M, HAIIpUMep, Ha roproyee M MUHepaJIbHBIE
yooOpeHns JJis CeJIbCKOTo X03AMcTBa. JHeecmuyuorwbsle cydcuduu
KOMIIEHCHPYIOT YacCTh KalMTaJIOBJIOMKEHUI MHBECTOpa B O0BEKT, BXO-
IAINUI B TOCYJIapCTBEHHYIO0 DKOHOMUIUYECKYIO mporpamMmy. B kauectse
TaKoro o0’beKTa MOJKeT BBICTYyIIaThb OTpPacJyb, Pa3BMUBAIOIIUIICA PaiioH,
Hay4HbIE JCCJIeJOBaHNS, OCBOEHYE HOBBIX 3apyOesKHbIX PHIHKOB U JIP.

B O6smskartiiiiee BpeMsdA JIOJIPKHBI CYIIIECTBEHHO YMEHBIIUTHCA TOCy-
IapCTBEHHble CyOCUAUM Ha MOANEPIKKY IMPeInpUATUl KUJIUIITHO-
KOMMYHaJIbHOTO X03AJCTBa, IIpeAIojaraeTcsa yMeHbllIeH e MHBeCTUI-
OHHBIX CyOCKUAMIT B TOPOKHOE CTPOUTEILCTBO U Ha IleJieBble KOMILJIEKC-
Hble IIPOTPaMMBbI, TaKKe OyAyT yMeHbHIATbCA CyOCUINM, BbIJeJsAeMble
OTAEeJIbHBIM ITPOMBIIIJIEHHBIM IPeJIPUATUAM Ha PETMOHAJILHOM U MeCT-
HOM YPOBHSAX.

Eme onunu Bun cybcuanii — nognepskka HepeHTabeJIbHbIX CyObeK-
TOB X03AMNCTBOBAaHUA, IIOKPBITHE UX YOBITKOB MJIM (PMHAHCUPOBaHNME He-
3aBUCUMO OT UxX peHTabesnbHOCTH. Ha camoMm nesie 3HaUMTEJIbBHOE YMCJIO
rOCyJapCTBEHHbIX KOMIIAHMI XPOHMYECKN He IIOKPhIBAIOT CBOM 3aTpa-
TBI, IOBTOMY T'OCYZapPCTBO HE TOJIbKO €3KEeroJHO IIOKPbIBaeT Ie(UIUT OT
UX TeKyIllel OeATeJbHOCTH, HO U BbIJleJdAeT cyOcuamumy Ha MOJepHU3a-
IIMI0 ¥ paclIMpeHre Takux npennpuatuii. Hanpumep, B cTpaHax 3a-
nagHoit EBponbl ocobeHHO KpyIiHble OHOAKeTHble CyOCUAMM BbIILJIadl-
BaJIVICh TOCYIaPCTBEHHBIM KeJIe3HBIM JoporaM, IouTe 1 Tejerpaqy.

K npobiseme pyHKIMOHMPOBaHUA HepeHTabeJIbHBIX TOCylapCTBEH-
HbIX IPeNIPUATUN BIJIOTHYIO ITIOJOIIIINM U B HAlllel cTpaHe.

IIpenmosiaraeTca Takske IIPOJOJIKATH COKpallleHue M30BITOYHBIX
denepasbHbIX 00a3aTesbCTB. Tak, HeJaBHO MPOM30IILJIa OTMeHa 00JIb-
IIIMHCTBA KaTerOpUaJIbHbIX JIBIOT, 3Ta Mepa JA0JKHA KOMIIEHCMPOBATHCA
IIOBBILIIEHNEM PeaJibHOV 3apaboTHOM MJIAThI U JeHEeKHOTO JOBOJIbCTBUA.
TeMm He MeHee, permoHaJbHble OIOJYKETHI, €CJIM OHU MMeEIOT TaKue BO3-
MOJKHOCTM, MOTYT BBOAUTbL COOCTBEHHbIE JIbI'OThI, B TOM 4lCJIe ¥ B3aMeH
OTMEHEHHBIX peJepasibHbIX.

B coorBeTcTBUM € TPOBOAMMON OIOMKETHOI ITOJUTUKOI TOCYAapCT-
BO KOHIIEHTPUPYET CBOM YCUJIMA Ha BBINIOJHEHUM 0a30BbIX (PYHKIINIA, U
IIpeskJe BCcero — Ha (PMHAHCHMPOBaHUM COIMaJbHOM cdepsl, obecreun-
BaIOIIlEell CUCTEMY COILMAJIbHOI 3alllUThl HACEJIEHUS U MHBECTULIM B
yeJioBedYeCcKUM KanwuTaJ. JJjaa 3Toro rocygapcTBO IIPOBOAUT Me-
POIPUATUA 10 HOBBIIIEHNIO 3aPpabOTHON IJaThbl pabOTHUKAM Ol0[KeT-
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HOI cpephl, Ipeskae BCero BpauaM U YUUTeJIAM, YBeJUYnBaeT pa3Mephl
TIeHCHUI, COIMAaJIbHBIX IT0Cco0OUMt 1 cTuneHanii. OcyIlecTBIAAETCA U 1eJIbI
pPAn Apyrux (oMHAHCOBBIX Mep, HallpaBJIEHHBIX HAa O0pbOyY ¢ Oe1THOCTHIO.

B cucreme meponpuATHIl II0 peasnu3allit HAJOTOBOWM IIOJU-
T U K ¥ Ba’KHbIM 3BE€HOM fABJIAETCA IIOBBIIIIEHNE YPOBHA CIIPaBeJIMBOCTH
U HeMTPaJIbHOCTY HAJIOTOBOM CHCTEMBI, IIpeJIoJiaraioliee BblpaBHIBA -
HJE YCJIOBUII HaAJIOTOOOJIOMKEHUs NJIA BCeX KaTeropuil HaJIoroIljaTeJib-
IIMKOB 3a CYeT OTMeHbl MMeIoNIMXCA HeOoOOCHOBAHHBIX HaJIOTOBBIX
JIbTOT, OTMEHbI HedP(PEKTUBHBIX HAJIOTOB (IIpeskJe BCero HaJjora C Ipo-
ask), KOPPEKTUPOBKM IIOPALKa OlpenesieHNs HaJIOroBOM 0a3bl IO OT-
JleJIbHBIM HaJIOTaM.

Taksxke npepnojyaraeTca CYHIeCTBEHHOE YHOPOIeHMe ITPOIelyphl
002kaJI0BaHNA pelleHnll U IelICTBUI HaJIOTOBBIX OPraHOB, B TOM UUCJIE
IIyTeM CO3JaHUSA CIIeIMaJIM3VPOBAaHHBIX KOJIJIETUII alBOKATOB II0 HAJIO-
TOBBIM CIIOpPaM B cyZax oOIIel IOpUCAMKINY U apOUTPaKHBIX CyZlaX.

BaskHbIM HampaBJIeHMEM HAJIOTOBOW MOJIMTUKU ABJAETCA NaJibHeli-
I1ee CHM)KEHME HaJIOTOBOTO OpeMeHU JTa 3aJlada MOKET OBbITHb
pellleHa C IIOMOIIbI0O CHUKEHU HaJIOTOBOM Harpys3KM Ha (POHJ OILJIaThI
TPpyZa ¥ CHMKEeHIS CTaBKM HaJiora Ha JI00aBJIEHHYIO CTOVMOCTb.

[IpuopuTeTHBIM HalpaBJIEHMEM HAJIOTOBOM IIOJUTUKU ABJIAETCA U
YIIPOIlleHNe HAJIOTOBOM CUCTEMbI, COKpallleHle YlICJia HaJIOTOB 1 cOOPOB,
YHUPUKAIMA IPaBUJl UCUUCIEHUA OTAEeJIbHBIX HAaJIOTOB U MOPAAKA UX
YILJIaThL

2.3. OpraHbl rocyfapCTBEHHOr o yrnpasseHus (pMHaHCaMM

B rocynmapcTBeHHOM yITpaBJeHUM (PMHAHCAMM yYaCTBYIOT 3aKOHO-
laTeJbHbIE U MCIIOJHUTEJIbHbIE OPTaHbl BJIACTHU, 00JaIaioe COOTBET-
CTBYIOILIMMH [TOJTHOMOYMAMHU B YaCTU PEryJUpPoOBaHMA (PUHAHCOBO Jlesd-
TeJIbHOCTY roCcyJapCTBa.

IIpe3ugent Poccuiickoit @enepanum Kak rjaBa rocygapcTsa:

e obecreunBaeT B 00JaCTU yIpaBJIeHUA (PMHAHCAMM COIJIACOBAHHYIO
paboTy 1 B3aMMOJIEICTBME OPraHOB I'OCYJapPCTBEHHOM BJIACTU B CO-
oTrBeTcTBUM ¢ KoHcTuTytmeit Poccuiickoit @eneparinn,

e perylaMeHTHPYeT (PYHKIMOHMPOBaHME (PUMHAHCOBOV CUCTEMBI CTPa-
HBI ITyTEM yTBEPIKJAEHNA 3aKOHOB O dpeJlepasibHOM OI0JI?KeTe, ToCcy-
JlapCTBEHHBIX BHEOIOIKETHBIX DOHJAX, HAJIOTOBON CUCTEME,

e oIpejeJifgeT CUCTeMY (PMHAHCOBO-DKOHOMUYECKMX OTHOIIIEHUN Me-
skny Ilentpom, cyOobekTammu Poccuiickoii Peneparmm, opraHamm
MECTHOT'O CAaMOYIPaBJIEHUA U T. II.
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denepanbaoe Cobopanne Poccuiickoit Penepanum — 1apJiaMeHT,
cocroamuii u3 nByx naJjat: Coera Penepanunu u 'ocymapcTBeHHOM
IyMbl, — paccMaTpuBaeT U YTBEPKJIaeT 3aKOHbBI, CBA3aHHbIE C Pa3BU-
TUeM (PMHAHCOBOV CUCTEMBI:
® 0 BBEJIEHUM MJIM OTMEHEe HaJIOTOB, 00 OCBOOOKIEHNM OT UX YILJIATHI,
® 0 BBIIIYCKE rOCyJapCTBEHHBIX 3alIMOB,

e 00 m3MeHeHUM (PMHAHCOBBIX 00A3aTEJbCTB rOCyJapCcTBa,
e 0 dpenmepasbHOM OrO/KETE,
® 0 TrOCyJapCTBEHHBIX BHEOIOJKETHBIX DOHIAX.

OO111€€ PYKOBOJCTBO OpraHm3aluein PrHaHCOB B CTPaHe OCYIIeCTB-
asier MunmucrepcrBo cpunancos Poccuiickoit Pegepamun. Ero oc -
HOBHBIMU (PYHKIUUAMU ABJIAETCA BbIpaboTKa rocyaapcTBEHHON
TIOJINTUKY ¥ HOPMaTUBHO-ITPAaBOBOE PETYJIMPOBaHME B cepe:

e  OIOIKETHON NeATeJIbHOCTH,
®  HAJIOTOBOM JeATeJIbHOCTH,
®  CTPaXOBOU HeATeJIbHOCTH,
®  BaJIOTHOM JeATeJIbHOCTH,

OaHKOBCKOI IeATeJIbHOCTH,
rocyJapCTBEHHOI'0 J0JITa,
ayaUTOPCKON NeATEeJbHOCTH,

OyXraJTepcKoro ydeTa 1 OyXraJTepcKoli OTYeTHOCTH,

IIPOM3BOJICTBA, TepepaboTKy 1 oOpallleHNs JparolieHHbIX MeTaJlJIOB
U IparolieHHbIX KaMHell,
® TaMOYKEHHBIX ILJaTesKell, OIpeJiesIeHMUs TaMOKEHHOI CTOMMOCTU

TOBApPOB U TPAHCIOPTHBIX CPEJICTB,
® JHBECTUPOBAHUA CPEJCTB IJA (PUMHAHCUPOBAHUA HAKOIUTEJILHOM

4acTU TPYZLOBOM [IEHCUN,

e  OpraHmM3aluy U IPOBeJeHUdA JIoTepelt, a3apTHBIX UTP U IapH,

® IIPOM3BOJACTBA M 000POTa IAIIUIIIEHHON HOJUrpapiecKoil IpoayK-
I,

e (JomHAHCOBOIO OOECIIeYeHNA rOCy IaPCTBEHHO CIIYKOBbI,

® IIPOTUBOJAENCTBUA Jerajnm3allii T0XO0JI0B, IOJYYEHHBIX MIPEeCcTyII-

HBIM IIyTeM, ¥ PMHAHCUPOBAHUIO TEPPOPU3MA.

MwnunucrepctBo prHaHCOB Poccuiickoit Penepanym ocylecTBIIAET
KOOPJAMHAIIMIO I KOHTPOJIb AeATEeJIbHOCT PenepaJIbHBIX CJY KO,
HaXOJAIIMXCSA B €r0 BeJeHUN:

o denepabHON HAJOTOBOM CILYKOBI,
o depepaJibHOM CIYKObI CTPAXOBOTO HAZI30pa,
o depgepaJibHOM CIYKObI PUHAHCOBO-0I0I3KEeTHOTO Ha130pa,
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o DenepalIbHOI CIIysKObI 10 PMHAHCOBOMY MOHUTOPYHTY,

e depnepasbHOTO Ka3HaUelCTBA,

a TakKsKe KOHTPOJIb HaJ McCIoJHeHueM DPenepasibHON TaMOMKEHHON!

caysk0011 (KoTopad HaXonuTCA B BelneHun MuHMUCTepCcTBa DKO-

HOMMYECKOIro pas3BuTusa u Toprosam Poccuimckoin

D e gepaluu) HOPMAaTUBHBIX IPABOBBIX aKTOB I10 BOIIPOCAM MCUMCIIe-

HUMA ¥ B3UMaHUS TaMOKEHHBIX ILJIaTelKell, onpesieJIeHNA TaMOYKeHHON

CTOMMOCTY TOBAPOB U TPAHCIIOPTHBIX CPEJICTB.
denepasibHasgz HAJMOroBasl CJIysk0a OCYILECTBJIAET CcJenylolue

OCHOBHBbIe (PYHKIUMU:

® KOHTPOJIb U HaJ30p 3a COOJIIOIeHMEeM 3aKOHOAATeJbCTBA O HaJorax
u cbopax,

® KOHTPOJIb M HaJ30p 3a MPaBUJbHOCTBIO MCUMCJIEHUA, IOJIHOTON U
CBOEBPEMEHHOCTBHIO BHECEHUA B COOTBETCTBYIOLMUI OIOJIPKET HaJIo-
roB 1 cOOpOB, B ciydasax, IpedyCMOTPEHHbIX 3aKOHOJIATEeJbCTBOM
Poccuiickoit @eneparnn,

® KOHTPOJIb M HaJ30p 3a MPaBUJbHOCTBIO MCUMCJIEHUA, IOJIHOTON U
CBOEBPEMEHHOCTHI0O BHECEHMA B COOTBETCTBYIOLINUI OIOMMKET MHBIX
00A3aTeJIbHBIX ILJIaTeXeld,

® KOHTPOJIb ¥ HaJA30p 3a IIPOM3BOIACTBOM M 0DOPOTOM 3TUJIOBOTO
cOoupTa, COMPTOCOZepsKalllell, aJIKOrOJIbHOI 1 TabadHOll HPOayK-
1847078

® KOHTPOJIb M HAA30pP 3a COOJII0JIeHMEM BaJIOTHOIO 3aKOHOIaTeJIbCTBA
Poccuiickoit @enepanumu B npesiesax KOMIIETEHIINN HAJOTOBBIX Op-
TaHOB,

® TOCYJapCTBEHHYIO PEerucTpanmio IPUANYECKUX JINI, (PU3ndecKux
JINI] B Ka4decTBe MHIAVBUAYAJbHBIX IPeInpuHUMaTesell 1 KpecTb-
AHCKUX (pepMepCcKIUX) X03AMCTB,

e TIIpeJCcTaBJIeHUE B JeJiaX 0 DAHKPOTCTBe U B IIpollefypax OaHKPOT-
cTBa TpeboBaHMII 00 ymjaTe 00A3aTeJIbHBIX IJIaTekell 1 TpeboBa-
Huit Poccuiickoit @epepalinm mo JeHeKHbIM 0043aTeJIbCTBAM.
PdenepasbHasag  ciay:kKO0a CTPaxoBOro HajA30pa OCYIIECTBJIAET

PYHKIOMM IO KOHTPOJIIO M HAI30py B cdepe CTPaxoBOM HeATeJIbHO-

CTIL
denepanpbHasa coay:k0a (PMHAHCOBO-0IO?KETHOTO HAJA30pa OCYyIIle-

CTBJIAET cjaenyrolue ¢y HK I U U:

®  KOHTPOJIb M HAJA30P B PMHaAHCOBO-0I0:KeTHOI cdepe,

®  BAJIIOTHLIV KOHTPOJIb.
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denepasbHasa cIy:;k0a Mo (prHAHCOBOMY MOHUTOPUHTY OCYIIIECTB-

JseT (PYHKI MU [0 IPOTUBOLENCTBUIO JIeraan3alui J0X00B, IOy -

YEeHHBIX IPEeCTYIIHbIM IIyTeM, 1 (DMHAHCUPOBAHNUIO TEPPOPMU3Ma U KOOP-

IVHUPYIOIIUM JeATeJbHOCTh B BTOM cdpepe MHBIX (pefepalibHbIX Oopra-

HOB MCIIOJIHUTEJIbHO BJIACTI.

PeneparbHOe Ka3HAYENCTBO OCYILECTBJIAET CJIeAYIOI[Me IPaBO-

IIpYMeHUTeJIbHbIe P Y HK I U U:

e ol0ecrieueHne UCIOJTHEHNA pelepasibHOTO OI0PKeTa,

e KaccoBoe ODOCJYsKMBaHME MCIIOJIHEHMA OIOIKEeTOB OIOM?KEeTHOI ClC-
TeMbl Poccuiickoit Penepariny,

e IIpelIBapUTEJIbHBIN U TEKYLU KOHTPOJIb HaJ IIPOBEJleHUEM TIJaB-
HBIMM PacCHOPAANTEIAMY, PaCHOPAIUTENAMU U IIOJIydaTeJssaMU
cpencTs (penepaibHOTO OI0KeTa Orepalinii C 3TUMU CPEeICTBaAMIA.
OcHoBHBIMU QYHEOUAMU DPeaepajbHONl TaMOSKEHHOI

COY;KOBI B YaCTU yHOpaBJeHUA PUHAHCAMU ABJIATCA:

e B3UMaHME TaMOYKEHHBIX IIOLLJIVH, HAaJOTrOB, aHTUJEMIIMHIOBBIX,
crenyaJbHbIX ¥ KOMIIEHCAIIMOHHBIX ITOIIJINH, TAaMOKEHHbBIX COOPOB,

®  KOHTPOJIb IMPaBUJILHOCTU MCUUCJIEHUS U CBOEBPEMEHHOCTHU YILIATHI
YKa3aHHbBIX IIOIILJIMH, HAaJIOTOB U cOOPOB,

®  OCYIleCcTBJIEHME Mep 10 UX IPUHYAUTEJIbHOMY B3bICKaHUIO.
YupaBJjeHne PbIHKOM IIeHHBIX OyMar ocylecTBiideT PengepaabHas

cJays;k0a mo (pMHAHCOBBIM PHIHKAM, PYKOBOJICTBO KOTOPOI OCYIIECTBJIA-

eT IIpaBurteabcTtBOo Poccuivickoin ®Pegepanumum. OcHOB-

Hble PYHEKIUU DenepalsibHON CIy:KObI 10 (PMHAHCOBBIM PbIHKAM

TaKOBBI:

®  OCYIIleCTBJIEHIE TOCYJapPCTBEHHON PErMCTPallMy BhITYCKOB II€HHbIX
Oymar 1 oT4eToB 00 UTOraxX BBITYCKA IIeHHBIX OyMar, a TaKksKe peru-
CTpalyy IIPOCIIEKTOB IIeHHbIX OyMar,

e obecneueHue pacKpbITUA MHGOPMaIMM Ha PBIHKE lIeHHBbIX OyMmar B
COOTBETCTBUM C 3aKOHOZIaTeJIbcTBOM Poccuiickoit Penepanny,

® KOHTPOJIb M HAJ30P 3a AeATeJIbHOCThI0 BMUTEHTOB, HIpPodpeccro-
HaJIbHBIX YYaCTHUKOB PbIHKA I[€HHBIX OyMar U UX caMOperyJupye-
MBIX OpPTaHM3alii, aKIVOHEPHBIX MHBECTUIIMOHHBIX (POHIOB, UX
YIPaBJIAIONINX KOMIAHNI U CHeIMaJIM3MPOBAaHHBIX JeIlI03UTaPUEB,
IMaeBbIX MHBECTUIMOHHBIX (POHJOB, HETOCYJIaPCTBEHHBIX IT€HCUOH-
HBIX (POHJOB U UX CaMOPEryJMpPYyeMbIX OpraHmu3aluii, UIOTeYHbIX
areHTOB, YHPAaBJAKIMX UIOTEYHBIM OKPBITHUEM, CIIEIMAJIN3VIPO-
BaHHBIX JIEII03UTapPyEeB UIIOTEeYHOTO NTOKPbITHA, IleHcoHHOTO POoHIA
Poccutickoit @enepaiiun, rocyfapCTBEHHON yIpaBJAOIlell KOMIIa-
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HIM, a TaKKe 3a JIeATeJbHOCTbI0 TOBaPHBIX OMPIK 1 OI0P0 KpeamT-
HBIX VICTOPWIL.
Ocoboe MecTo B cucTeMe yIpaBJieHUa PMHAHCAMU CO CTOPOHBI Op-

raHoB BJjacTu npuHanjge;xkut Caernoit nanare Poccuiickoit @epepanum.
Cuetnasa nmasata Poccuiickoit @enepalniuyu B CBoel AeATEJIbHOCTI He 3a-
Bucut ot IlpaBuTesbcTBa, HaZleJIeHA HIMPOKMMY [IOJJHOMOYMAMY — BbI-
IIOJIHAET KOHTPOJIbHBbIE, YKCIIEPTHO-aHAJIUTUYECKNe U MHAPOPMAaIOH-
Hble PYHKIUM — U ntojioTyeTHa PenepasbHomy Cobpannto Poccuiickoii
Denepanymn.

OcHOBHBIMU 3a Adada MM, KOTOPbI€ BBIIIOJIHAECT CueTnaa ma-

aata Poccuiickoit @enepaliinn, ABJIAIOTCA:

KOHTPOJIb HaJl CBOEBPEMEHHBIM UCIIOJIHEHNEM JTOXOJHBIX U PacXoJi-
HBIX cTaTell dpenepaJibHOro OmoJsKeTa U 0I0JKeTOB dpefiepaJibHbIX
BHEOIOJKEeTHBIX DOHJIOB,

onpenesieHne 3QEQEKTUBHOCTA U 11€J1ecO00pPa3HOCTU PacxooB Io-
CyZapCTBEHHBIX CPEACTB U MCIIOJb30BaHUA dpesiepalibHOM coOCT-
BEHHOCTH,

OlleHKa 0DOCHOBAaHHOCTM JOXOJHBIX U PACXOJHBIX CTaTell IPOEKTOB
denepasibHOrO OHONPKETa U OIOIKETOB dpeJiepaJibHbIX BHEOIOIKEeT-
HBbIX DOHJOB,

dprHaHCOBaA BKCIEPTU3a IIPOEKTOB (peepasibHbIX 3aKOHOB, a TaK-
’Ke HOPMaTUBHBIX ITPABOBBIX aKTOB peJepaJibHbIX OPraHOB IOCY-
TaPCTBEHHON BJIACTH, IIPEAYCMATPUBAKIIMX PacxXonbl dpesepasib-
HOro OrofsKeTa MJM BJAMUAIONIMX Ha (POopMMUpPOBaHME U UCIIOJHEHUEe
denepasbHOro OrOKEeTa U OIONIPKETOB (pefepalibHbIX BHEOIOIKET-
HBIX (POHJIOB.

peryJigpHoOe IIpeJsicTaB/eHe MHPOpMaIUM O XOJle UCIIOJIHEeHUA de-
IlepaJbHOrO O104sKeTa, IIOJYUYEeHHOM B X0[4€e IPOBOAMMbBIX KOHTPOJIb-
HbIX Meponpuatuii, Cosetry Penepanun u I'ocynapcrBenHoit Jyme
Poccwniickoit @epeparnm.

Chdepa ocymectBaernuda noadHomouuii CyeTHOI maJa-

Tbl Poccuiickoit @enepaliny BKIIOYAET:

rocyapcTBeHHble opraHbl Poccuiickoit Penepannm, dpenepaabHble
BHeOIOPKEeTHBIE (DOH/IBI,
OpraHbl MECTHOTO CaMOyIpaBJIeHU A, IPEeIIPUATIUA, OpraHn3anum (B
TOM 41CJie PUHAHCOBO-KPEAUTHBIE OPTaHMU3aI[UM U CTPaX0OBble KOM-
IIaHUM), €CJY OHU IIOJYYaloT, IePEeUMCIIAI0T UM VCIIONIb3YIOT Cpe-
cTBa dpesiepaJibHOrO Or0[sKeTa JMbO ecayu OHU I0Jb3yIoTcA dene-
paJIbHOV COOCTBEHHOCTBHIO MJIM MMEIOT HaJIOTOBbIE, TaMOMKEHHbIEe
JIbTOTBL
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OcHOBHOV (popMON KOHTPOJA co cTOpoHbl CueTHON Ia-
aaTbl Poccuiickoit Penepaniy ABJIAETCA IIPOBeJeHMEe PeBU3UI U TeMa-
TUYECKUX IIPOBEPOK, MHPOPMaIMA 0 pe3dyabTaTaX KOTOPbIX IOCTyIIaeT
B CoBer Pepepanuu u 'ocygapcrBennyio dymy Poccuiickoit @egepa-
uun. [Ipy BeIABJIeHNN HapyILIeHUA 3aKOHOB, KOTOPbIE IIpeaycMaTpuBa-
IOT YT'OJIOBHYIO OTBETCTBEHHOCThb, CueTHaa maJjaTa HallpaBJisdeT MaTe-
puaJbl IIPOBEPOK B IIPaBOOXPAaHNUTEJIbHbIE OPTaHbI.

Oa npuHATHMA Mep II0 yCTPaHEeHUI0 HapyIIeHUl, BbIABJIEHHBIX
CueTHOI1 aaaTol, pPyKOBOAUTEJIO IIPOBEPAEMOI OpraHM3aliuy HaIllpaB-
JseTcdA npeAcTaBJieHe, KOTOPOe NOJIKHO OBITh paCCMOTPEHO B yKa3aH-
HBIV B HEM CPOK.

B Beaymux 3apy0e:KHBIX CTpaHAX OCHOBHBIMIU OpraHaMM rocyaap-
CTBEHHOTO yIpaBJieHuUd (PUMHaAHCAMM ABJAIOTCA, Kak U B Poccuiickoi
depepanuy, mapJaMeHT M MUHMCTEPCTBO (PMHAHCOB, KPpOMeE TOro, Kak
mpaBuJio, paboTaeT 1 He3aBUCUMBbII OpraH (DMHAHCOBOT'O KOHTPOJIA.

3afaHusa Ana caMocTosiTenbHOM paboTbl
1. [Harite onpenesneHre (OMHAHCOBOI CUCTEMBL.

2.  OxapakxTepusyiiTe KaskJ0e 13 3BeHbeB (PMHAHCOBOV CUICTEMBL
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3. Rakme dpynkium B objacTu yupaBiieHUs (PUHAHCAMU BBIIOJIHAET
MuwunncrepctBo dpuHaHcoB Poccuiickoit @eneparmm?

4. Kaxme dpysxkuuyu B o0JacTM yIIpaBJiieHUsA (PMHAHCAMM BBIIOJHSIET
I[TenTpasnbubIli 0ank Poccuiickoit @eneparimm?
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OxapakTepusyiiTe COBPpEMEHHYIO (DMHAHCOBYIO MOJUTURY Poccuii-
ckoit Penepanuu (¢ IMpuUBJIEeYEHUEM IUTAT U3 OPUIMAJBHBIX MC-
TOYHUKOB). JJIA JOCTMIKEHNUA KaKUX IleJieil (pMHaHCOBOW IOJUTUKNA
1eJiecoobpasHee (c Baireit ToOUukmM 3peHMUA) UCIIOJIb30BaTh AUPEK-
TUBHBIV (PMHAHCOBBIV MeXaHU3M, a JJIA KaKUX — PEryJupyIOInii.
Kakune KOHKpeTHBbIe IIyTU peayml3anuy PUMHAHCOBON MOJUTUKY Bbl
BuauTe? Kakme oprasbl rocyapCTBEHHOTO yIIpaBJieHUdA, ¢ Bareii
TOYKM 3PeHUsdA, NOJKHBI OTBeYaTh 3a peasiM3alliMi0 pal3JjIMyHbIX Ha-
IIpaBJIeHN PUHAHCOBOM ITOJIUTUKN?
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KaxkxoBel, ¢ Bameii Toukyu 3peHnd, COBpeMeHHble TeHJAEHIINI PaBU-
TUA JelleHTpaJiMOBaHHBIX ouHaHCOB B Poccuiickoit Peneparmm?
[IpuBeamTE COOTBETCTBYIOIIME ITPUMEPHI M3 CPEJICTB MaCCOBOV MH-
dopmalny, Kacariyecsa paBUTUA IOTPeOUTESTbCKOTO KpeanuToBa-
HIA, UTIOTEYHOTO KPeAUTOBaHMA, CTPaX0BaHNUA U JIP.
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TeMbl 3cce

CoBpemeHHasa (puHaHCcoBasA noautTuka Poccuiickoit @egepanin.
BoszpeticTBre HAJIOTOBOV IOJVTUKY Ha (DMHAHCHI TOCYyJapCcTBa.
CyOBbeKThbl U CTPYKTYpa OPraHOB yIIPaBJIEHUSA IOCyIapCTBEHHBIMU
dmuHaHCAMU.

XapaKkTepuCTUKa KasKJIoro 3BeHa (PMHAHCOBOV CUCTEMBI.

Posb 3BeHbeB (pMHAHCOBOI cUCTEMBI B OPMIMPOBaHUM (PMHAHCOBO-
ro IOTeHIaJa CTPaHbL

CoznepsraHue mpoliecca ypaBJieHUA (pHaHCAMMU.

OpraHbl TOCyJapCTBEHHOTO yIIpaBJaeHnA (pMHAHCAMMU.

OcHOBHBIE cTaauM ITpollecca yupaBJieHns (PUHaAHCAMMU.
CoBpeMeHHblE TPUOPUTETHI OIOJIYKETHON M HAJIOTOBON IIOJUTUKU
Poccuiickoit @eneparnn.

OcHOBHBIE KOMIIOHEHTHI (PMHAHCOBOM oJnTHKM Poccuiickoit Pepe-
panun.

TamoyxkeHHaA NOJUTHKA IIPY BCTYIJIEHUN BO BceMMpPHYIO TOPTOBYIO
OpraHMU3aIUIo.

3HaueHne OajlaHca (PMHAHCOBBIX PECyYpCOB U OaJjiaHCa JdeHEeKHbBIX
JIOXOJ0B 1 pacX0JI0B HaceJIeHIs B cucTeMe (PMHAaHCOBBIX I1JIAHOB.
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FMABA 3. BFOJXKETHAS CUCTEMA POCCUMCKOM DENEPALIMM

3.1. CywHOCTb rocyJapCTBEHHOro 610)KeTa U ero OCHOBHbIe (PYHKLMM

Cpenu (pMHAHCOBBIX METOJOB, C IIOMOIIBIO KOTOPBIX T'OCYZapCTBO
MOKeT KOCBEHHO BO3JelCTBOBATh Ha MaKPOSKOHOMUYECKME ITPOIIECCHI,
HauboJiee PacIpPOCTPaHEHHBIMHU ABJIAIOTCA OO JK e THbhle pbluarlu.

s ycremniHol peasm3alyl TOCYAapPCTBEHHOV (PMHAHCOBOI ITOJIM-
TUKU He0OXO0IMIMO cocpeoTOYeHNe OIIpeieJIEHHOM JOJIM HallMIOHAJIbHOTO
10X0J71a HeoOXO0AMMO B HEKOTOPOM IIeHTPaJIM30BaHHOM (poHIe (PMHAHCO-
BbIX PECYPCOB — TaKUM POHAOM U ABJIAETCA OI0KeT.

CorsacHo ompepeJsieHnIo, IPUBEJIEHHOMY B BrogKeTHOM KO-
nexce Poccuivickoin ®epnpepaiuu, zocydapcmaennslii 6100xcem
— 910 popMa 00pa30BaHMA U PaCXOJ0BaHUA JeHEMKHbBIX CPEJICTB, Ipei-
Ha3HaAYeHHBbIX JJIA (PMHAHCOBOTO obecredeHUsA NeATeJbHOCTU Tocylap-
CTBa ¥ MECTHOTO CaMOYIIPaBJIEHNA.

BoazgneiicTBue rocyzapcTBa Ha IIPOIlECC BOCIPOM3BOJICTBA COCTOUT B
TOM, YTO TOCYJapCTBEHHas BJACTb JIOJMKHA CO3JaBaTh U IONJEPKUBATH
IIPaBOBYIO U COLIMAJIBHO-3KOHOMIYECKYI0 Cpey JJ1s CBOOOIHBIX TpaskIaH,
a 3aTeM B 3TOM CpeJie YUNTD UX, JIEYUTD U 3aIUINATh, II09TOMY II€eHTPaJI-
3alMd CPEJICTB B PACIIOPAMKEHNN ToCyJapcTBa IIPOM3BOAUTCA U3 coodpa-
SKEeHUII DKOHOMMYECKOW I1es1ecO00pa3HOCTM MpPeNioCTaBJIeHNA OpraHaMU
TOCYJZIapPCTBEHHOJ BJIACTY COOTBETCTBYIOIIIETO HA0Opa yCJIIYT HACEJIEHNIO.

'ocygmapcTBeHHble PMHaAHCOBBIe NOoTpebOHOCTHU, Ta-
KM 00pa30oM, JOJIKHBI IOHMMAaTbhCA (HO MTOKa, K COMKAJIEHUIO, TPaKTYIOT-
cA Tak JIaJIeKO He BCeMU MOJUTUKaMI) He KaK IIOTPeOHOCTY YMHOBHUKOB
rOCyJapCTBEHHOIO ammapaTa, a Kak IIOTpeDHOCTU TIpasKliaH CTPaHbI B
ycJIyrax rocyiapcTaa.

BrogsxeT coobiiaeT JIFOAAM € IIOMOIITBIO A3bIKA IIM(PP O IpUopuUTeTax
rOCyJapCTBEHHOV SKOHOMMYECKOI IMOJUTUKM U O TOM, Ha KaKue yCJIyIru
CO CTOPOHBI TOCYZIaPCTBA MOT'YT PACCUNTHIBATD I'paskIaHe.

l'ocynapcTBeHHBINT OI0JKEeT BO3HUK OJHOBPEMEHHO C IOABJIEHMEM
rocyJapcTBa, OJTHAKO TOJIBKO C IIPUXOJIOM K BJacTy OypsKyas3un (B KOHIIE
XVII B. B Aursun) OroaskeT mmpuodpes popMy JOKYMEHTa, yTBepsKIae-
MOT0 3aKOHOzaTeJbHO. B Poccun nepBbie cBejeHUA O cMeTe rocygapCT-
BEHHBIX JIOXOJO0B M PaCX0JIOB 1 CMeTaX OTAEJIbHBIX F'OPOJIOB JATUPYIOTCHA
1645, B 1722 r. kaMep-KOJIJIernsa COCTaBIJa POCIIMCH TOCyHapCTBEH-
HBIX JOXOJOB U pacxonoB Ha 1723 ., ¢ 1802 r. MuHMCTEpPCTBO (PMHAHCOB
Poccun exeroiHo coCTaBJIAJIO MOAPOOHBIE POCHUCU TOCYHapCTBEHHBIX
JI0OXOJZI0OB M pacxojioB, a ¢ 1811 r. cTasl COCTaBJIATHLCA €XKEeTroaHbIi 010~
SKeT I10 eIMHOM CXeMe C TPYIIIINPOBKON JOXO0I0B U PACXOJ0B.
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Yepes rocynapCTBEHHBIN OIOMKET OCYIIECTBJIAETCA Iepepaciipe-

JleJieHle CPeJICTB B CJEAYIOUINX HanlpaBJe HU A X:

repepacrpejiesieHe HallMOHAJIBHOTO J0XoJa depe3 OI0JyKeT, BbI-
3BaHHOE HaJIMUMEM HepeHTabeJIbHbIX, HO HEOOXOAUMBIX IJIA TOCy-
IlapcTBa oTpacJieli (yrienoobrua, ceJIbCKoe X035ICTBO U T. I1.),
IepepacipefiesieHlie CpPeJCTB MeKIy permMoHaMy, o0yCJIOBJIEHHOe
Pa3INYHBIMU KJIVMaTUYECKUMN yCIJIOBUAMMN U cllellMaans3aliuei pe-
I'IOHOB (0COOEHHO BasKHO TaKoe IepepacnpeneseHne B Poccuiickoi
Depepanun),

IepepacipefiesieHlie CPeLiCTB MeXKAY IIPOM3BOLCTBEHHON U HEIIPO-
3BOJICTBEHHOV cpepaML.

IlepepacmpeniesieHre CPeZiCTB MEKY PErMOHAMM MOKET OCYIIleCT-

BJIATBCA CJIEAYIOIIVIMIM CIIOCO 0amu:

B Buze domayuil, T.e. OIOMKETHBIX CpPeNCTB, IIpPefoCTaBJIIEMbIX
OI0)KeTy OPYTOro YPOBHA OI0JKETHON cuCTeMbl Ha O€3B0O3Me3THOM
v 0€3BO3BPATHOV OCHOBE JJIA ITOKPBITUA TEKYIIMX PACXO0B,

B Buze cybeeHyul, T.e. DIOJKETHBIX CPEeJCTB, IIPel0CTaBJIIEMbIX
OIOMI?KeTy JIPYToro YPOBHA OIOJKETHON CUCTEMBI MJIV I0OPUINYIECKO-
My JiMIly Ha 0e3Bo3Me3HO 1 6€3BO3BPATHON OCHOBE JJIA MMOKPhI-
TUSA OIIPEJIeJIEHHBIX 11eJIEBbIX PACX0I0B,

B Bupae cybcuoduil, T.e. OIOJPKETHBIX CPEJNCTB, IIPEJIOCTABJIAEMBIX
OIOMI?KeTy IPYTOro YPOBHA OIOMMKETHON CUCTEMBI, IPUANIECKOMY
UM PUBUUECKOMY JIMITY Ha YCJOBUAX JTOJIEBOTO (PMHAHCUPOBAHNA
11eJIEBBIX PACXOI0B,

B BUZEe mpaHcgepmos, T.e. OIOJPKETHBIX CPeACTB, MpeJocTaBJAe-
MBIX OIONI?KEeTy OPYTroro YPOBHA OIOJMKETHON CUCTEMBI Ha 0e3B0O3-
Me3HOV 1 0e3BO3BPaTHOV OCHOBE C IIeJbI0 BbIPaBHUBAHUA AyIIe-
BOIO JIOXOJa HaceJIeHN.

B Tabus. 1 mpuBOAMTCA CTPYKTypa PacxolioB TOCYIapPCTBEHHOTO

Oroz»KeTa I10 OTHeJIbHBIM CTaThAM JJIA HEKOTOPBIX 3apy0esKHbIX CTPaH.

Tabnuua 1
CTpyKTypa pacxo[0B rocyAapCTBEHHOro 6roaxKeTa no oTAesbHbIM CTaTbsam, %
OpraHsi rocy- O6pa- 3apaso- Coumans- Cenbckoe
CrpaHsbli AapcreeHHoro | O6opoHa Hoe obec- | KynbTypa .
30BaHMe | oxpaHeHue XO3SHCTBO
ynpassieHus nevyeHue
BennkobpuTaHus 7,6 9,9 3,3 14,0 26,6 0,5 1,0
lepmaHus 8,8 6,4 0,8 16,8 45,3 0,3 0,9
Utanus 7,5 3,6 8,3 11,3 38,0 1,0 1,2
CLUA 9,4 57 7,0 15,6 45,0 0,5 0,4
LLseums 4,7 5,5 5,0 10,3 48,2 0,7 0,7
AnoHus 3,6 4.1 6,0 1,6 36,8 0,2 1.1
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3aMeTHbIE Pa3JiNyunsa B CTPYKTYpPEe OTAEJIbHBIX CTaTell PacxoJioB B
roCyJlapCTBEHHBIX OI0J/I?KeTaX Pa3HbIX CTPaH O0BACHAITCA Pa3JIMUHbI-
MM HaIIpaBJIEHUAMMU TOCYJIapPCTBEHHOM COLMAJIbHO-3KOHOMMIYECKON II0-
JINTUKM, TPOBOAVIMOM STUMM CTPaHaMI.

Brogsxer, ABNAACh OJ1A rocyJlapCTBa CPeACTBOM aKKyMYJINPOBAaHUA
(pMHAHCOBBIX PECYPCOB, JaeT TOCYyAapCTBEHHOI BJACTM BO3MOYKHOCTH
COZEepsKaHNA TOCYyJIapCTBEHHOTO alrnapaTa, apMuUM, peajmus3aluy COu-
aJIbHBIX MEPOIPUATHI, PEIIeHNA TPUOPUTETHBIX DKOHOMUYECKIUX 3a1a4
U BBITIOJTHEHUA IPYTUX PYHKIUI, TPUCYIINX TOCYIaPCTBY.

CyI1HOCTh rocyapCTBEHHOTO OI0JKeTa KaK DKOHOMMYECKOI KaTe-
TrOpUM peaans3yeTcs B TpeX Py HK I U A X, BbITIOJHAEMBbIX OI0JI3KEeTOM:
®  paclpenenuTeJIbHON,
®  KOHTPOJILHO,

e  (puCKaJIbHOIL.

CopmepsraHne pacHpeneauTeNIbHON (PYHKIUM TOCYAapPCTBEHHOIO
OromxeTa (MM PYHKIMY D9KOHOMUYECKOTO PEryJIMPOBaHNUA) pean3yeT-
cA B mpolecce POPMUPOBAHMA HOXOJHBIX MCTOYHMKOB OIOJsKeTa U UX
MCIIOJIb30BaHUA IJIA IIPOBEJEHNA d9KOHOMIMYECKOV ITOJIMTUKM TOCYJapCT-
Ba. PUHAHCOBBIE pPeCypChl, aKKYMYJUPOBaHHBIE B OIOJKETHON CUCTEME
IIOCPEJICTBOM HaJIOTOBBIX U IPYIUX 00A3aTeJIbHBIX IIJIaTe el X03siCT-
BYIOIIMX CYO'BEKTOB M Tpa’kJaH, B COOTBETCTBUM C ITPOBOJVMOI TOCY-
IapCTBOM COIIMAJbHO-3KOHOMUYECKO! ITOJUTUKON IIepepacipenesidioT-
CcA 3aTeM Kak B cpepbl MaTepUaJIbHOTO IPOM3BOACTBA, VMMEIOIe IJIA
CTpaHbl NPUOPUTETHOE 3HAYEeHMe, TaK U B cdepy HeMaTepuabHOTO
ITPOMU3BOJCTBA, HAXOAAINIYIOCA y OI03KeTa Ha COJlePsKaH.

IIporiecc pacrpenesieHnsa U nepepacrpenesieHnsa (PMHAHCOBBIX pe-
CYPCOB ITPOTEKAET HE TOJBKO MEXKAY Pal3JIMIHbIMM YPOBHAMMU rocynap-
CTBEHHO} BJIACTM, HO U MEXKIYy Pas3HBIMMU IIOpa3fesIeHuAMM o0IlecT-
BEHHOT'O ITPOM3BOCTBa. T'aKoit MaciiTad cdpepshl AeCTBUA pacupenesm-
TeJbHOV (PYHKIMM OIOJPKeTa OIpelesideTCsA TEeM, UYTO B OTHOILIEHUS C
Or0PKeTOM BCTYNAOT IIOYTU BCEe YYACTHUKM OOIIIEeCTBEHHOTO IPOMU3BOI -
CTBa.

OCHOBHBIM 00'BEKTOM OIOJYKETHOr0 IepepaclipeieJIeHnd ABJAETCA
YMCTHIM JOXOJ, OMHAKO DTO He MUCKJYaeT BO3SMOMKHOCTH IIepepac-
ImpeeJieHnA yepes OI0JKeT U YaCTY CTOMMOCTY He0OXOIMMOr0O POy K-
Ta, a MHOTJIA ¥ HAaITMOHAJbHOTO OOraTCTBA.

KoHTpoabHasa (pyHKmUA OO/»KeTa 3aKJIYaeTCA B TOM, YTO OIOJI-
JKeT ABJIAETCA 00bEKTUBHBIM KOJMYECTBEHHBIM OTPaKeHNEeM DKOHOMMU-
YEeCKNX IIPOIIECCOB, IPOTEKAIINX B CTPYKTYPHBIX 3BEHbAX SKOHOMUKHA
— KOJMYECTBEHHbIe XapaKTePUCTUKM (POPMMPOBAHUA U MCIIOJIb30Ba-
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HIA (POHOA NEeHEeKHBIX CPEJICTB BBICTYIIAIOT MHAMKATOPaMM TOro, Kak
IIOCTYIIAI0T B pPacIopAMKeHMe TrocyJapcTBa (PMHAHCOBBLIE PECYpPChI OT
Pa3JIMYHBbIX XO03AMCTBYIOIIMX CyOBEeKTOB. BrogsxkeT mokas3bIBaeT, COOT-
BETCTBYET JM pa3dMep IMOCTYIAKIINX B paclopsaMKeHe rocygapcTsa pe-
cypcoB 00beMy ero rnoTpedHOCTEN, ABJAAIOTCA JU dPPEKTUBHBIMU ITPA-
Mble TOCYyJlapCTBEeHHbIe MHBeCTUIIMM U T. 1I. IIpu aToM B 010 13K e THO M
IpoOIjecce OIpelesdlTca y3Kle MecTa 9KOHOMUKHY, U IIpaBuTesbCT-
BO MMeeT BO3MOKHOCTb CKOPPEKTMPOBAThb HalpPaBJIEHUSA JBUYKEHUS
IIEHTPaJM30BaHHbIX (PMHAHCOBBIX PECYPCOB, YTOObI BO3JE/ICTBOBATL Ha
aKTUBU3AINIO JeATeJIbHOCTU TeX MUJIM UHBIX cpep S9KOHOMUKIA.

duckanbHass QPYHRINMA OI0JKeTa COCTOUT B peasmusanum PucKalb-
HOU NOAUMUKU TOCYJapCTBa — BO3JENCTBUA rOCYJIapCTBa Ha AeJIOBYIO
aKTMBHOCTBH C IIOMOIIbIO M3MeHeHUA 00beMa rocyJapCTBEHHBIX Pacxo-
JI0OB ¥ HAJIOTOBBIX CTaBOK. Hampumep, Kak M3BECTHO U3 D9KOHOMUYECKO
TEOpUM, ecJy YpoBeHb 0e3paboTuilbl paccMaTpuUBaeTCA KaK HeOoIIyCc-
TVMO BBICOKNMI, TO TOCYZapCTBO MOKET CHU3UTH I[MOJOXOAHBIN HaJIOT
/WY yBEeJUYUTh FoCyJapCTBEHHbIE PacXodbl, UTO MIPUBEAET K POCTY
JleJI0BOJI aKTUBHOCTY U CHUsKeHMI0 Oe3pabotuilbl. Takum obpaszom, duc-
KaJIbHadA MOJUTUKA CJIYKUT MHCTPYMEHTOM KOHTPOJIA Hajg Oe3paboTu-
et u MHQJIALMEN, ITOBBIIIEHNA MHBECTUIIMOHHON aKTUBHOCTU (PUHAH-
COBBIX PECYpPCOB, pocTa O0IIero 9SKOHOMUYECKOTO ITI0TeHIala.

3.2. Biop)xeTHOe ycTpoMcTBO Poccumckon Mepepaumm

Brom:keTHadA cucreMa B YHUMTApPHBIX TOocCcyJapcTBax
BKJIIOYaeT JBa 3BeHa: IOCYJapCTBEHHBIN OIONPKEeT M MHOT'OYMCJIEHHbIE
MeCTHbIe OIOJKeThl, B peJepaTUBHBIX rocygapcTBax OwJ-
JKeTHas CUCTeMa COCTOUT U3 TPEX 3BEHbEB:
® TOCYJapCTBeHHBIN O01KeT (dpenepasibHbI Or0AsKeT MIU OIIKeT

IIEHTPAJIBHOTO ITPaBUTEJIbCTBA),

e OromxeTnsl uieHoB peneparuu (B CIIIA — mratoB, B 'epmauum —
semeJib, B Kanage — npoBunHimii, B IIBeinapum — KaHTOHOB, B
Poccun — cyobekToB Penepaniun),

e MECTHbIe OIOIKEeTHI.

Bron:xernasa cucrema Poccuiickoii Penepanyum cocTouT m3 O0I-
SKEeTOB YeThbIpeX YPOBHEN:

e enepasbHbIl OIOAMKET U OIOKETHl PeepalibHbIX TOCyIapCTBEeH-
HbIX BHEOIOIKeTHbIX POHOB,

e OromxeTsl cyObekTOB Poccuiickoit @egepaniyy 1 OI0JKETbl TePPU-
TOPUAJbHBIX F'OCYJIaPCTBEHHBIX BHEOIOYKETHBIX (DOHOB,

®  MEeCTHbIE OIOJKETHI,
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e  OrOIKeThl MyYHUIIUITAJIBHBIX 00pa30BaHUI ITOCEJIEHUYECKOTO TUIIA.

denepanbHblil 0101:KeT pa3pabaTeiBaeTcAa B popMe dpesiepaibHOTO
3aKOHA U yTBEP:KAAETCA BBICIIIMM 3aKOHOJATEeJbHBIM OPraHOM rocyiap-
cTBeHHOM BjaacTu — PepepasbabiM Cobpanuem Poccuiickoin Penepa-
. PenepasbHbIl O0IOJKET ITpeAcTaBJIAeT co00ii (DM HAHCOBBII
ImJaH CTPpaHBbl B I[eJIOM, B HEM OCYIeCTBJAETCA Ilepepacrapese-
JIeH/e HAIMOHAJIBHOTO JI0XO0Jla B paMKaX Bcero rocyzapctsa. JJoXonbr
denepasbHOrO OG10/3KETa COOMPAIOTCA IO BCelt TeppuTopum Poceuiickoii
denepanu 10 eIMHBIM HOpPMaTHBaM, a PacXodbl OCYIIIECTBJIAIOTCA B
MHTepecax 1 Ha 0Jaro Bcex rpaskJaH CTPaHbL

Brom:keTsl cyobekToB Poccuiickoit ®Penepanum (permMoHaJibHbIE
O101KeThl) TIPeJICTaBJIAIT cob0l YacThb OrONsKeTHOW cucTeMbl Poccuii-
ckoit peneparyu. OHM IpUHMMAIOTCA B DOpMe 3aKOHOB cyObeKToB Poc-
cuiickoi Penepanum 1 ABJIAOTCA CMMBOJIOM U FapaHTOM PeTrMOHAJIbHOM
000c00JIEHHOCTY, HE3aBYCUMOCTY, CAMOCTOATEJIBHOCTY VI OTBETCTBEHHO-
cTu cyobekToB Penepaun.

MecTHble OIOM:KeTHI Pa3pabaThIBAIOTCA U YTBEPIKIAIOTCA ITPaBO-
BBIMI aKTaMM PEJCTAaBUTEJbHBIX OPTraHOB MECTHOTO CaMOYIIPaBJIEHNSA
J10O0 B MHOM IIOPAJKE, YCTAHOBJIEHHOM yCTaBaMM MYHUITUIIAJIBHBIX 00-
pa30BaHUIL

Broa:xeThl MYHUIIUMNAJIBHBIX O0OpPa30BaHUII MOCEJIEHYECKOTO TUIIA
BBeZleHbl PenepasibHbIM 3aKOHOM No 131-D3 «O06 obimx mpuHIMIIax
opraHM3aIuy MECTHOTO caMOoyIipaBJjeHnsa B Poccuiickoi Penepanmm» oT
6 okTa0psa 2003 r., BeTynuBiimM B cuity 1 saBapsa 2006 r.

Broj:xeTHOE yCTPOIICTBO — DTO OCHOBaHHAA Ha 3aKOHOJATEJbHBIX
HOpMaX OpraHmM3alMsa CUCTEeMbl B3alMOCBA3€ll KaK MEeKIy 3BeHbAMU
OI0IKEeTHOV CUCTEMBI, TaK U MEKAY YIaCTHUKAMM OI0J3KEeTHOTO IpoIlec-
ca. BromxkeTHOE YCTPOICTBO COCTOUT U3 CIIEAYIOUINX 3JIEMEHTOB:
®  I[IPUHIUIIBI IIOCTPOEHMSA OIOIKETHON CUCTEMBI,
®  I[IPUHIUIIBI ¥ METOAbI pa3rpaHNYeHNA O IKeTHBIX ITOJTHOMOYNIA,

e IpaBUJia POPMUPOBAHUA U UCIIOJHEHNUA OIOIKETOB,
®  IIPUHIUIIBI OPTaHM3AIUY MEKOI0IKEe THBIX OTHOIIIEHM,
e cucTeMa OTBETCTBEHHOCTM 3a HapYIIIeHMe OIJIPKeTHOTO U HaJIOTOBO-

r'o 3aKOHOaTeJILCTBA.

Opranmusanua B3aUMMOCBA3E€N MEXIy B3BeHbAMU OIOJ-
SKEeTHOJ CHCTeMbl OCYNIECTBJIAETCA C IIOMOIIbI0 CJENYIONIMX Me X a -
H1 3 MO B:

e OromxeTHoe 3akoHomaTesbeTBO (BromsxkeTHbIT Komekc Poccuiickoit

Depepanun),
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e HaJoroBoe 3aKoHomaTeJbcTBO (HaJsiororwiit kogexkc Poccuiickoir Pe-

Aeparum),

e OIO/IPKEeTHOE peryJmpoBaHue,
® TOCYJZlapCTBEHHBIN DMHAHCOBBIV KOHTPOJIb,
®  MYHUIIAIIAJbHBIV (DMHAHCOBBII KOHTPOJIb.

HericTByomuii B HacTosAllee BpeMsa bromxkeTHbIN Kogekce Poccuii-
ckoit Penepanuy He JaeT olpenesieHUA OOKeTHOro ycTporictBa. OT-
CYTCTBME TPAKTOBKM TAKOTO OCHOBOIIOJIATAOIIETO ITOHATUA Ha 3aKOHO-
laTeJJbHOM YPOBHE HE TOJIbKO OCJIOYKHAET TeopeTudecKnuil aHayimsa OrJ-
SKeTHBIX OTHOIIEHMU} B CTpaHe, HO M OrPaHMYMBAET IIPpaKTUUYeCKNe BO3-
MOXKHOCTM (DOPMUPOBAHMA B3BEIIEHHOV OMIONKETHON IMOJUTUKM, I10-
CKOJIbKY TIOPOXKJaeT PAJ IPobJsieM B OpraHM3alny OIOJIPKETHOW CHUCTe-
MBL.

B nacrosamiee Bpemsda, xota BromsxkeTHbIN Konmeke Poccuiickoit Pepe-
panuumn omnpenesdeT HOPAAOK PopMMUpPOBaHUA dpeliepaJibHOr0O OIKeTa
10 IPUHIUILY «CHU3Y BBEPX» (T. €. OT MECTHbIX DI0JKEeTOB K permoHaJb-
HBIM, OT PErMOHAJIbHBIX K (peJepaibHOMY), Ha INpakTUKe U dpesiepaib-
HBII, I permMoHaJbHble OIOMMKETHI MPaKTUYECKU IIOJIHOCTHI0O POPMUPY-
10Tca B MuHnucrepcrBe puHaHcoB Poccutickoit @enepanun. B pesyib-
TaTe OCHOBHAS YaCTb HAJIOTOBBIX ITOCTYILJIEHUIN U APYTUX TOXOJIOB CTe-
KaeTcA B peflepalibHbI OIOJKET, KOTOPBII B pe3yJbTaTe UrpaeT He
ITPOCTO IIEHTPAJbHYI0, 8 aKKYMYJUP YOIy 0 POJIb B OI0OAKETHOM
cucteMe Penepalnn.

Eme 6oJiee cepbes3HOit mpobJsieMoil ABJAETCA B HaCTOAIlee BpeMs
oIpeJieJIeHre POJIM, MecTa U (PYHKIMI MEeCTHBIX OIO/KeTOB B OI0KeT-
Ho¥t cucteMe Poccuiickoit @enepanmnu. CorsacHo BromxkeTHOMY KOZeK-
cy, IIOJT MeCTHBIMMU O0ZI»KeTaMy MOHMMAaIOTCA OI0JKeThI ceJl, CeJIbCOBe-
TOB, IIOCEJIKOB, TOPOJIOB 1 paiioHoB. CyTh MpobJIeMbl COCTOUT B TOM, YTO
MECTHBbIE OIOIKEeThbl ABJAIOTCA (PUMHAHCOBOM 0a30i MECTHOTO CcaMoO-
yIIpaBJeHNusa, KOTOpoe B cooTBeTCcTBUU co cT. 12 Koncturynum Poccuii-
ckoit Pegepaly He BXOAUT B CUCTEMY T'OCYJaPCTBEHHBIX OPraHOB BJIa-
ctu. VIHBIMM cJjioBaMM, rOCyJlapCTBEHHbIE (DMHAHCHI 0€3BO3ME3JIHO JC-
II0JIb3YIOTCA HErocyJapCcTBeHHbIMM opraHm3anuamu! Pemuts aTy npo-
OyieMy MOKHO, OIIpPeeJIMB POJIb MECTHOI'O CaMOYIIPaBJIEHUA B POCCUII-
ckoit Peneparyun.

O06ocobJieHHBIM MOHATHEM B CTPYKType OI0JKEeTHOTO yCTPOiCTBa
Poccun aByigeTcA NMOHATHE KOHCOJUAMPOBAHHOTO OIOAKETAa, KOTOPLIN
IIpeaCcTaBJIsAeT co00I CBOJ OI0/I»KEeTOB BCeX YPOBHEV OIOMI?KETHOM CUCTe-
Mbl Poccuiickoit @enepanyuy Ha COOTBETCTBYIOLIEN TeppuUTOpUM (CM.
puc. 2).
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DenepalibHBIN OIOIKET ¥ KOHCOJIMIAMPOBAHHBIE OIOMIKETHI CYObEeK-
ToB Denepanyy COCTABJAIT KOHCOAUOUPOBAHHBIU 0100xcem Poccutli-
ckou dPedepayuu. Bromxer cybbekTa Penepalium 1 KOHCOMUAVPOBaH-
Hble OIOJKEeThl MYHUIIMIAJbHBIX O0pa30BaHMI, HAXONAIIMXCA Ha €ro
TEPPUTOPUN, COCTABJIIAIOT KOHCOAUOUPOBAHHBLU 0O100xHcem cybdsexma
Dedepayuu. BrogxeT MyHUIIUIIAJbHOTO 00pa30BaHUA U OIOOKEThl My-
HUIUITAJbHBIX 00pas3oBaHMUl, HAXOOANIMXCA HA €ro TEePPUTOPUM, CO-
CTaBJIAIOT KOHCOAUOUPOBAHHBLU 0100 Cem MYHUYUUNAABHO20 00PaA308a-
HUS.

KoHconupuposaHHbin 6toa-
et Poccunckon Mepepaumm

locypapcTBeHHble
BHeblopKEeTHbIe
uenesble PoHAbI

MdepepanbHbIM
6roppKeT

)

KoHconmpuposaHHbii 6toa-
et cybbekTos Poceurickon

Mhanananiuu

A

locypapcTeeHHble

TeppuTOopMarnbHble
BHebrog KeTHble

hAaHnRk

BropyxeTbl cybbekTos
Poccmrickoin (Pepepaupm

KoHconupupoBaHHbIM
6rogkeT paioHa

MecTHble BropyKeTbl

AN

Puc. 2. KoHconuagmnposaHHbiii 6rogxet Poccurickori Megepaupm

KorconmmunupoBaHHbIll OIO[KET He MONJIEKUT YTBEPsKIEHUIO B 3a-
KOHOJIaTeJIbHOM IOpPAJKe, a IpescTaBjasaeT coboit Juillb MHPoOpMa -
IIMOHHYI 0a3y IJd KOPPEKTUPOBKM OIOJIXKETHON ITOJUTUKU COOT-
BETCTBYIOIIIEr0 perrmoHa. KoHcommMaupoBaHHbBIN OI0KET HE MOYKET CJIy-
SKUTH IIpeJMeTOM CPaBHUTEJIbHOTO aHaJM3a PErrMoHOB, IIOCKOJIbKY He
OoTpaskaeT DKOHOMUYECKOI'0 COCTOAHUSA DTUX PErmMoHOB, a OlpenesseT
U3BATYIO FOCYJapPCTBOM HAaCThb HAIMOHAJIBHOTO JIOXOJa — BeJb He 3a
cueT poCcTa HaJIOTOB YBeJIMUMBaeTCsa O0TraTCTBO TeppUTOpPUM!

B cocraBe 6rompxera 006pasyrTca yeaesvle 6t00xicemHubvle POHObL —
IIeHTPaJIM30BaHHbIe (POHIBI JIEHEKHBIX CPEJCTB, CO3JaBaeMble 3a CYeT
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JIOXOJ0B, UCIIOJIb3yEMBIX 110 11eJIeBOMY Ha3HauYeHUI0, UJIN B IOPAJKeE 1ie-
JIEBBIX OTYMCJIEHUI OT KOHKPETHBIX BUJIOB JOXOJIOB MJIM IPYTUX IIOCTY-
IUIEHUII M MCIIOJIb3yeMble II0 OTHeJibHOV cMmeTe. CpencTBa 11eJ1eBOTO
Or013KeTHOTO (POHIA HE MOT'YT OBITh MCIIOJIb30BaHBI HA 11eJ11, HE COOTBET-
CTBYIOIIIME Ha3HAYEHNIO DTOTO (DOH/IA.

Kpome denepasbHOro, permMoHaJbHBIX M MECTHBIX OIOIKETOB, B
bromxeTHyI0 cucteMy Poccuiickoit @enepaiinmy BXOIAT 20cy0apcmaeet -
Hble 8Hebr00HemHble hOHObL — IEeHTPaIM30BaHHbIe (DOHBI TEHEIKHbBIX
cpencTB, oOpa3yeMble BHe peflepaJbHOTO O0/KeTa U 0I01KeTOB CyOb-
eKToB Penepaliuy 1 IpeiHa3HaYeHHbIE IJIA peaanu3aliuy IpaB IpaskaaH
Ha IIeHCMOHHOe ofeclieueHUe, COlMaJbHOE CTPaxOBaHMe, COLMaJIbHOe
obecrieueHne, OXpaHy 3J0POBbSA U MEAUIMHCKYIO [IOMOIIIb.

l'ocynapcTBeHHBbIEe BHEOIOIKETHbIE (POHILI OPraHU3YIOTCA Ha JIBYX
YPOBHAX — (pefepaJIbHOM U PErvMOHAJIbHOM, UX OIOJPKEeThl YTBepPsKa-
I0TCA B (popMe (peepasibHbIX 3aKOHOB (114 roCyJapCTBEHHBIX BHEOIO -
’KeTHbIX POHJOB Ha (pegepasibHOM YPOBHE) 1 B popMe 3aKOHOB CyObeK-
ToB Poccuiickoin ®@enepaiun (Iaa rocyJapCTBEHHbIX BHEOIOJIPKETHBIX
OHIOB HA PErMOHAJIBHOM YPOBHE).

3.3. MpuHUMNBI NOCTPOEHMS
6romxeTHOM cucteMbl Poccuickon Mepepaumn

Brom:xeTHOoe ycTpoiicTBo Poccuiickoit Penmepaliny OCHOBbIBAETCA Ha
Mozeau 6to0xcemHozo edepaaudma, T.e. TaKOM (popMme OOIKETHOTO
yCTpolicTBa B pefiepaTUBHOM TOCyAapcTBe, KOTopad IpearnoJaraeT pe-
aJIbHOE ydJacTye BCeX 3BeHbeB DI0JKEeTHON CUCTEMBI B eJTHOM OI0IKeT-
HOM IIpoIlecce, B PaBHOJ CTEIIEHM OPMEHTUPOBAHHOM 1 Ha y4eT 0 O Il e -
TOCYyZapCTBEHHBIX MHTEPECOB, M HA peajn3aluio MHTepe -
coB cyoOpekToB Poccuiickoii @egepanunn.

B cucrtemMe NMpPpMHIIMIIOB, HA OCHOBE KOTOPBIX DOPMUPYETCH
Or01KeTHOE YCTPOVICTBO CTPAHBI, CJAelyeT pa3iMiaTh:
®  IPUHIAIIBEI IOCTPOEHNA OIJIPKETHON CUCTEeMBI (IIPUHIMILI OI0IKET-

HOTOo doesiepaiuama),
®  IIPUHIUIILI (POPMUPOBAHUSA U UCIIOJTHEHUA OI0I3KETOB.

Bogxernnlit pegepaausam B Poccuiickoii @enepamnum oc-
HOBBIBaE€TCA HA TAKMX IPUHIINIIAX:
®  eIMHCTBO OIOMPKEeTHOM cucTeMbl Poccuiickoit Peneparinn,
®  CaMOCTOATEJIbHOCTh OIO/3KETOB,
® PaBEHCTBO OI0JKETHBIX IPaB cy0ObeKTOB Penepalini.

K npuanunam dpopMupoBaHUA OO EeTOB BCEeX YPOBHEN
BrogsxeTHbIlt kogekc Poccuiickoit Peniepaliuyt OTHOCUTCA TaKUe:
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® TIIOJIHOTA OTPa’KEeHUs JNOXOJIOB U PacXOJ0B OIOJKETOB, a TaKKe Io-
CyZlapCTBEHHBIX BHEOIOJKEeTHbBIX (DOHIOB,

e cOaJlaHCUPOBAHHOCTD OIO/I?KETOB,

e 5PPEeKTUBHOCTb U HKOHOMHOCTL MUCIIOJb30BaHUA OIO0JMKETHBIX

CpeJCTB,

e  00IIIee MJIM COBOKYITHOE TIOKPBITIE PACXO00B OI0JKETOB,

® TJIACHOCTD,

®  II0OCTOBEPHOCTH OO KETA,

® aJpPEecCHOCTb U IeJIEBOM XapaKTep MCIIOJb30BaAHUA OI0IKEeTHBIX

CpeJCTB.

IIo cymiecTBy, 3TU I1€CTb IMPUHIIUIIOB IIPEeACTaBJAIOT cO00M aeTa-
JIMBAINIO0 IPUHINIIA € IV HC T Ba OIAMKEeTHOV CUCTEMBI.

PacemorpuMm cogepsKaHM e OCHOBHBIX IITPUHIIMIIOB ITIOCTPOEHUA
OIOI3KEeTHOI CUCTEMBL.

IIpuHIMO eaMHCTBA OIJIKETHOIl CUCTEMBI O3HAYAET EIVHCTBO
IIPaBOBOI 6a3bl, IeHEeXKHOI cucTeMbl, POPM DIOJYKETHO! JOKYMeHTalu,
ITPUHIIMIIOB OIOJI?KETHOTO ITpollecca, CAaHKIMI 3a HapyIIeHuA OromKeT-
HOT'0 3aKOHOJATEeJIbCTBA, €IVHBIN MOPANOK (PMHAHCUPOBAHUA PaCXOJI0OB
0101»KeTOB BCceX YPOBHEN OIOIKETHON CIUCTEMbI, €IMHBIN ITOPANOK BeJge-
HIA OyXraJITepCKOro ydeTa cpencTB dpeliepaJibHOro OroskeTa, OI01Ke-
TOB CyO'beKTOB Pefepalii 1 MECTHBIX OI0JI3KETOB.

I puHIIIT CAMOCTOATETBHOCTH OIO3KETOB IIPEJII0JIaTaeT:
® IIPaBO 3aKOHOJATEJILHBIX U IIPeJICTaBUTEJbHBIX OPraHOB rocyJiap-

CTBEHHOI BJIACTU U OPTaHOB MECTHOTO CaMOyIpPaBJIEHI Ha KaKI0M

YPOBHe OIOJPKETHOW CUCTEMbBI CaMOCTOATEJBbHO OCYILIEeCTBJIATH

O10sKeTHBIN IIpoliecc,

e HaJuyMe COOCTBEHHBIX MCTOYHMKOB JOXOJOB OIOJKETOB KaXKJOTO

YPOBHA OI0J3KETHO CUCTEMBI,
® 3aKOHOJATeJbHOE 3aKpeIlIeHle PeryJaupyrlMX D0X0N0B Oromke-

TOB, MOJIHOMOYMI IT0 POPMMPOBAHUIO JTOXOJIOB COOTBETCTBYIOIINX

OI0I2KEeTOoB,
® IIPaBO OPTAHOB rOCYAapPCTBEHHON BJIACTU U OPTraHOB MECTHOTO CaMO-

yIIpaBJeHUA CaMOCTOATEJbHO OIPeNlesIATh HalpaBJIeHUA PacXoio-

BaHIUSA CPEJNCTB, a TaKiKe VCTOUHUKY (PMHAHCUPOBaAHUA Ae(UIINTOB

COOTBETCTBYIOIINX OIO/I?KETOB,
®  HEJOIYCTUMOCTb UBBATUA NOXOJ0B, JOIIOJHUTEJHHO IOJIYYEHHBIX B

XO0Jle VICIIOJTHEHN S 3aKOHOB 0 0I0J[yKeTe, CYMM ITPEBbIIIEHNA J0X0I0B

HaJ pacxolaMy OI0JKEeTOB M CYMM 3KOHOMMM II0 pacxozaM 0roKe-

TOB,
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®  HEJOIMYCTMMOCTb KOMIIEHCAIINM IOTEPDb B IOXOAAX U AOIIOJHUTEb-

HBIX PacxX0Jl0B, BO3HUKIINX B XOJ€ MCIIOJHEHI 3aKOHOB 0 OrofsKe-

Te, 3a cUeT OIOJPKEeTOB APYIUX YPOBHEN (KpoMe cJiydaeB, CBA3aH-

HBIX C M3MEHEHNEM 3aKOHOIaTeJJIbCTBA).

IIpuHIMT paBeHCTBA OIO/KETHBIX MPaB COCTOUT B Pa3rpaHMYEHUN
IIOXOJ0B 1 PacXoZ0B MeKy YPOBHAMU OIOJIPKETHON CUCTEMBbI. COOTBET-
CTBYIOIIVIE BUIbI JIOXOJIOB ¥ TIOJITHOMOYMS II0 OCYIIIECTBJIEHNIO PaCXO0JIOB
JIOJI3KHBI OBbITh pa3JieJIeHbl MeXKIy YPOBHAMMU OI0IKEeTOB OJHO3HAYHO.

OTO O3HAYaeT, YTO IOCYJapCTBO yCTaHaBJMBAET OAMHAKOBBIE IJIA
BcexX cyObeKTOoB Peniepalluy M OPTaHOB MECTHOI'O CaMOYITpaBJIeHUA 005~
3aTeJIbHbIE K VCIIOJIHEHVIO HOPMBI U IIpaBuUJia, OIIPeAeJIAIe KoOMIIe-
TEHIIMIO OPraHOB T'OCYJIapCTBEHHON BJacTu cyObeKToB Penepanum u
OpPraHOB MECTHOTO CaMOYIIpaBJeHUdA B 0O0JiacTU peryampoBaHuA OroJi-
SKETHBIX OTHOIIIEHU M OCYIIECTBJIEHN A OI0?KETHOTO IIpoIlecca.

IIpUHIAIT TOJHOTHI OTPAKEHN TOXOHA0B I PACXOJA0B OIOJI?KETOB U
rOCyIapPCTBEHHBIX BHEOIOIMKETHBIX (DOHIOB O3HAYAET, UTO BCE JIOXOOBI U
pacxonbl OIOJKETOB U T'OCYNAapPCTBEHHBIX BHEOIOMMKETHBIX (POHIIOB, a
TakKe Jpyrue o0A3aTeJbHbBIE IIOCTYIJIEHNA OTPAMKAIOTCA B OI03KeTax U
rOCyJlapCTBEHHBIX BHEOIOKETHBIX (POHAAX B IOJIHOM oObeMme. Bcece ro-
CyJapCTBEHHbBIE ¥ MYHUIIMIIAJbHBIE PACXOABI ITOJIEMKAT (PUHAHCUPOBA-
HUIO 3a cUeT OI0JIPKeTHBIX CPeJICTB, CPeJICTB roCyJapCTBEHHBIX BHEOIO -
SKeTHBIX POH/I0OB, aKKYMYJIMPOBAaHHBIX B OI0/I?KETHOI CHICTEME.

HaJjioroBbie KpenmThl, OTCPOYKM M PACCPOYKM II0 yILJIaTe HAJIOTOB U
IPYIUX 00A3aTeJbHbIX IJIATEKEel MOJIHOCThI YUUTHIBAIOTCA OTJZIEJIbHO
II0 I0XOoJaM M II0 pacxonaM OIJKeTOB U IoCyJapCTBEHHbIX BHeOHOJI-
SKeTHBIX DOH/IOB.

IpuHIUID cO6aTaHCPOBAHHOCTH OIOKeTa ITPEeAIIoJaraeT, 9To 00b-
eM MpPeayCMOTPEHHBIX OIOJIPKEeTOM PacXOJIOB JOJIXKEH COOTBETCTBOBATH
CyMMapHOMY 00beMY HOXOOO0B OIOI?KeTa U MOCTYILJIEHUI 3 MCTOYHMKOB
duHaHCUpOBaHMA ero AeduimTa. [Ipy 3TOM MOKET MMETh MECTO I e -
PUIIMT JO0XOIOB M PAcCXOllOB, a TaKyKe MEePBUYUHBII NPOQPUIIUT
Oromkera.

Ipuanun 3¢ppeKTUBHOCTII I 9KOHOMHOCTH VICIIOJIb30BaHMUA OIOJI-
JKETHBIX CPEJICTB O3HAYAET, YTO IMPM COCTABJEHUN U VICIIOJHEHUM OIOJI-
’KEeTOB YIIOJIJHOMOYEHHbIE OPTaHbI U MOJIydaTeJM OIOJYKEeTHBIX CPeICTB
JIOJI3KHBI MICXOIUTh 3 HEOOXOAMMOCTH JTOCTUKEHUA 3aJaHHbIX Pe3yJib-
TaTOB C MCIIOJIb30BaHMEM HalMMEHbIIIEro 00beMa CpeJCTB UM JOCTUKE-
HMA HaWJIYy4Illero pe3yJbTaTa C MCIIOJb30BaHMEM OIIpeJieJIeHHOTO Orofi-
’KeToM o0'beMa CpPeCTB.
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IpuHIUI 00I€r0 MJIN COBOKYITHOTO MOKPBITUA PACX0JA0B COCTOUT
B TOM, YTO BCe pacXoJbl OI0MsKeTa MOJIPKHbI MOKPbIBAThCA 00IIeli CyM-
MOJ1 IOXOA0B OrofsKeTa U IIOCTYILJIEHUI OT MCTOYHMKOB (DMHAHCHUPOBA-
HUA ero gedunmra. JJoxoabl OroasKeTa U IMOCTYIJIEHUA OT MICTOYHUKOB
dprHaHCUPOBAaHUA €ro JeuUIiuTa MOr'yT ObITh HallpaBJIeHbl HA (PUMHAHCH-
pOBaHUe OIpeesIeHHBIX PacXoJoB OrosKeTa TOJIBKO IIpU (PUHAHCUPO-
BaHUU 1leJIEBBIX OIOJKEeTHBIX (POHZIOB, a TaKiKe B cjydae IleHTpaJm3a-
1Y CPEeJICTB 13 OI0KETOB IPYTIUX YPOBHEN OI0JKETHO CUCTEMBL.

IIpuHII rJIaCHOCTY O3HAYAET:

e ony0OJMKOBaHME B OTKPBITON IledYaT YTBEPIKJIEHHBIX OIONIPKETOB U

OTYEeTOB 00 X MCIIOJIHEHUY, TIOJTHOTY IIpeAcTaBJIeHIA NH(popMaIun

0 XOJle UCIIOJIHEHU A OI0JIKETOB,
®  OTKPBITOCTH MPOLEAYP PACCMOTPEHUA U OPUHATUA pPelleHUll II0

IIpoeKTaM OI0JI)KeTOB, B TOM YMCJEe II0 BOIIPOCaM, BbI3BIBAIOIIUM

pasHorJacusa b0 BHYTPY 3aKOHOAATEJIbHOIO WJIM IIpeCTaBUTeb-

HOT'O OpraHa rocyZapCTBEHHOM BJIACTH, MO0 MEKY 3aKOHOAATeb-

HBIM WJIM IIPEJCTaBUTEJbHBIM M VICIIOJIHUTEJIbHBIM OpTraHaMM ToCy-

JapCTBEHHON BJIACTU.

IIpuHIIII JOCTOBEPHOCTU OIOAKeTa TpedyeT ob0ecrmeumTb HaoeK-
HOCTb IIOKa3aTeJiell IIPOTHO3a COLMAaJbHO-3KOHOMUYECKOTO Pa3BUTUA
COOTBETCTBYIOIIIEN TEPPUTOPUN U PEaJIMCTUYHOCTb pacueTa J0XOJI0B U
pacxonoB OroIKeTa.

IIpuHIAII aAPECHOCTU U I€JIeBOT0 XapaKTepa 0I0I)KeTHBIX CPeJCTB
COCTOUT B TOM, YTO OIOJ[)KETHbIE CPEJICTBA BBIJEJAITCA B PacCIlOpAKe-
HIEe KOHKPEeTHBIM II0JIydaTeJiAM OIOJPKEeTHBIX CPEeJICTB C 000O3HadYeHUeM
HallpaBJIEHUA UX Ha (PMHAHCUPOBaHNE KOHKPETHBIX I1eJIel.

3.4. MexblopKeTHbIe oTHoWweHKns B Poccuickon Mepepaumm

OcHoBy OmOm2KeTHOro peaepasiu3aMa COCTaBJAET pas3rpaHUYEHUE
npeaMeToB BedeHUsA ¥ nosHomoumit Poccuiickoin Penepanuum u ee
cyOBeKTOB, 3asi0skeHHble B RoHcTuTy1Mnu Poccuiickoit @enepatimn.

B Benenun Poccuiickoit @enepanmmm HaX0OATCH:

e ymopaBJieHUe (peepasibHONM rocygapCTBEHHO COOCTBEHHOCTHIO,
® yCTaHOBJIEHME OCHOB eepasibHO MOJUTUKU U denepabHbIe

ITPOrpaMMbl B 00JIaCTM rOCYapPCTBEHHOI'0, 9KOHOMIYECKOT0, 9KO0JIO-

TMYECKOTO0, COIMAaJJbHOIO0, KYJIBTYPHOTO ¥ HAITMOHAJBHOTO Pa3BUTHUA

Poccuiickoit @enepanun,
®  YCTaHOBJIEHME IIPABOBBIX OCHOB €IVHOTO PbIHKA, (PMHAHCOBOE, Ba-

JIIOTHOE, KpeauTHOoe, TaMOKeHHOe peryJjupoBaHue, [eHesKHad
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OMMCCHA, OCHOBBI II€HOBOW IIOJUTUKM, (peaepaibHble dKOHOMMYE-
CKIe CcJIy»KObl, BKJITo4Yada dpesiepajibHble OaHKMU,

denepasbHbIll OMOIMKET, dpelepaJibHble HaAJIOTM U cOOpbI, dene-
paJibHble (DOHABI PETMOHAJIBHOTO Pa3BUTUA.

B coBmectHOM Begennu Poccuiickoit Pepepanum M cy0o'beKTOB

denepanyn HaXOIATCS:

BOITPOCHI BJIQJIEHNUA, MTOJIB30BAHMA M PACIOPAKEHNA 3eMJiell, He-
IpaMy, BOOHBIMMU U JPYTUMY IPUPOTHBIMI pecypcaMi,
pasrpaHndeHe rocyJapCcTBeHHO COOCTBEHHOCTH,
ITPYPOJIOIIOJIb30BaHNE, OXPaHa OKPY KAIOIIeil cpeibl 1 obeclieyeHne
BKOJIOTHYECKO Oe30mmacHOCTM, 0c000 OXpaHAeMble IIPUPOIHbIE TeP-
puUTOPUMN,

oOII1/e BOIPOCHI BOCIIUTAHMA, 00pa30BaHnusA, HAYKH, KYJbTYPbI, PI-
BUYECKOV KYJIbTYPhI U CIIOPTA,

KOOPAMHAIIMA BOIIPOCOB 3PaBOOXPAaHEHMs, 3alllNTa CEMblM, MaTe-
PMHCTBA, OTIIOBCTBA U JE€TCTBA, COIMAaJbHAA 3aIlTa, BKJIIOYAA CO-
IMaJIbHOe obeclieyeHne,

yCTaHOBJIEHME OOIMMX MNPUHIUIIOB HAJIOTO0DJIOKEHUA U cOOpPOB B
Poccuiickoit @enepanun,

aJIMUHVICTPATUBHOE, aJIMMHMCTPATUBHO-IIPOIIECCYaJbHOE, TPYHO-
BOE, ceMelHoe, KUJIMIITHOe, 3eMeJIbHOe, BOJHOe, JIeCHoe 3aKOHOJa-
TeJIbCTBO, 3aKOHOJATEJIbCTBO O Heapax, 00 oxXpaHe OKPY KaloIlein
cpensl,

yCTaHOBJIEHVE OOIIMX ITPUHIIMIIOB OPraHM3alMy CUCTEMBI OPTaHOB
TOCYJapPCTBEHHOM BJIACTY ¥ MECTHOT'O CAMOYIIPaBJIEHNA,
KOOPJAMHAIIMA MEXKJIYHAPOJHBIX M BHEINTHEDKOHOMMUYECKUX CBA3EN
cybbexkToB Depepaliniyi, BBIIOJHEHNE MEMKIYHAPOMHBIX JOTOBOPOB
Poccuiickoit @enepaniyn.

Bue npenesoB BeneHna u nojsHoMounit Poccuiickoin @enepanum mo

IIpeaMeTaM COBMecTHOro BeneHUusa Poccutickoit @enepanum n cyobek-
ToB Penepannnu cyobekTbl Penepanum 00J1a51al0T BCell IIOJIHOTOM Irocy-
IIaPCTBEHHON BJIACTU.

I[Io nmpenmeram Benmenmsa Poccuiickoit Penepanmm IIPUHUMAIOTCA

denepasbHble KOHCTUTYLIMOHHBIE 3aKOHBI U QoeJepaJtibHble 3aKOHBI,
uMeloIle npaMoe nelicTBue Ha Bcell Tepputopum Poccurickoit Pene-
pauun. Ilo npegmeram coBMecTHOTO BegeHusa Poccuiickoit @epgepanum u
cy0bexkToB Penepanum u3naioTca pegepasbHble 3aKOHBI U IPUHUMAae-
Mble B COOTBETCTBUM C HUMMMU 3aKOHBI I JpyTrye HOpMaTHBHBIE IIPaBOBLIE
aKThl cyObeKkTOB Penepalinn.
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Bue nipenenoB Benenusa Poccuiickoit Penepaliny, COBMECTHOTO Be-
nenusa Poccuiickoit @enepanyn u cyobeKToB Penepalinm pecrnyosmKy,
Kpad, obJsiacTy, ropofa pegepasbHOTO 3HaUeHN s, aBTOHOMHAA 00J1aCTh U
aBTOHOMHBIE OKPYTa OCYIIECTBJIAIOT COOCTBEHHOE MIPAaBOBOE PEryJINPO-
BaHMe, BKJIIOYAA IIPUHATIE 3aKOHOB U APYIMX HOPMATUBHBIX ITPaBOBBIX
aKTOB.

3aKOHBI U Ipyrue HOpMaTHBHbIE IPaBOBbIe aKThl CyObeKTOB Pene-
paIym He MOTYT IIPOTUBOPEYNTh peepabHbIM 3aKOHA M.

K coBmecTHOMY BeneHUIO (peepaibHbIX OPraHOB rOCyIapCTBEHHON
mactt Poccuiickoin Pepepanum U OpraHoB TOCyAapPCTBEHHOI BJACTU
KpaeB 1 00JiacTeli OTHOCATCH:
¢ pasrpaHMYEHMEe TOCYJapPCTBEHHOI COOCTBEHHOCTM Ha TEPPUTOPUU

Kpad, obJsacTu,
®  yCTaHOBJIEHME ODINMX MPUHIIUIIOB OIOJKEeTHOM CHCTeMbl, HaJIOTO00-

JosxkeHnsa B Poccuiickoi Penepanyin.

Bogxeraslin denmepanusm B Poccurickoit Penepaiyum
IIpearojaraer:
®  pa3zJeJyeHMe HAJIOTOBBIX IIOJIHOMOYMII M HAJIOTOBOM 0as3bl (yTBeEp-

sknaetca HasoroBeim kogexkcom Poccurickoit @enepariun),
®  BO3MOXKHOCTBb OCYIIECTBJIEHUA TPAHCHEPTOB IJIsA PUHAHCOBOI IO~

nep:xkku cyobekToB Poccurickoit @enepainmn,
e  rnoTalmu, cyOBeHIMU, CyOCUINMM, IIeJIeBYI0 IIOMOIIb OI0JKeTaM Ipy-

I'MX YPOBHEN 0I0JI3KeTHOI CUCTEMBI,
¢ B3aMMHBIE pPacCyYeThbl MeEKIYy OMJKeTaMM Pa3JIMYHbIX YPOBHEI

(MeskOI0PKeTHBIE CCYIbI, KPEOUTHI).

Poccuiickasa cuctema 0103KeTHOTO (pefepasin3Ma BKJIIOYAET:
®  YeTbIpPe HE3aBVICUMBIX YPOBHSA OIOKETOB,
®  HAJIOTOBBIV (pefepasim3M Kak CUCTeEMY dpellepaibHbIX, PErMOHAJIb-

HBIX ¥ MECTHBIX HaJIOTOB,

e OJOK (PMHAHCOBBLIX TpaHC(EepPTOB, T.e. PMHAHCOBOI MOAJEPIKKU Pe-

TTIOHOB,

e 0OJIOK dpeniepaJibHBIX IPOTrPAMM I10 Pa3BUTHUIO PETVIOHOB,
e  0OJIOK 1IeJieBBIX OI0JKeTHBIX DOHJIOB,

e  OJIOK noTanuii, CyOBeHIIMII 1 CyOCcuaunii,

e  (JIOK B3aMIMHBIX PacueToB.

3.5. biop)xeTHag knaccudpukauma Poccrnckon Mepepaumm

Brodacemnuaa waaccugpuxkayus Poccutickou Dedepayuu ABJISIETCA
TPYHIIIMPOBKON JI0XOJIOB, PACXOJIOB U MCTOYHNKOB (DMHAHCUPOBAHUA Je-
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dpuIMTOB OIOYKETOB BCEX YPOBHEN OMOJKeTHOI cucTteMbl Poccuiickoit

depepany, BUI0B TOCYJaPCTBEHHOIO (MYHUIIMUITAJBLHOTO0) JOJTa U rocy -

IapPCTBEHHBIX (MYHUIIMNAJIbHBIX) aKTUBOB, UCIOJIb3yEeMOW JJIA COCTaB-

JIEHUA U UCIOJIHEHUA OIOJKETOB BCeX YPOBHEN OI0IKEeTHOV CUCTEMbI

Poccuiickoit @enepanmm u obecriednBaroIleil COIIOCTaBMMOCTD ITOKa3a-

TeJielt OI0JI?KeTOB BCeX YPOBHel OI0IKeTHOI CHCTEMBL.

Corsacuo Broomsxetnomy kogekcy Poccwuiickoit @enepamnm, Omon-
’KeTHadA KJlaccuuKaIMa BKIOYaeT B ce0d:

e KJaccuduKamo J0X010B OrmxeToB Poccuiickoi @enepainmn,

e  (YHKIMOHAJIBHYIO KJacCcuUKaAIMIO pacXxonoB OmomsxeToB Poccnii-
ckoit Peneparinn,

® DKOHOMMYECKYI KJIACCU(PUKAIIMIO pPacxonoB Omwom:xeToB Poccuii-
ckoit Penepanny,

e  KJlacCU(PUKALMIO MCTOYHMKOB BHYTPEHHEro (PpMHAHCUPOBAHUA Jie-
dunmTos OroKkeToB Poccuiickoit enepainu,

e KJaccU(UKAIIMIO MCTOUYHMKOB BHEIIHEro (pMHaAHCUPOBaHUA Aedu-
nuTa dpesiepaJbHOTO OI0IKeTa,

¢ KJacCU(UKAIMIO BUJOB TOCYJAPCTBEHHBIX BHYTPEHHUX JOJITOB
Poccuiickoit @enepannn, cyorekToB Poccutickoit Penepanun, My-
HUIUIIAJbHBIX 00pa30BaHMiA,

e  KJlacCU(PUMKAIIMIO BUJIOB TOCYJZIapPCTBEHHOTO BHEIIHero aoJira Poc-
curickoyt Penmepaliuy 1 rocyJapCTBEHHBIX BHEIIHUX aKTUBOB Poc-
cuiickoi Penepanmn,

® BEJIOMCTBEHHYIO KJacCU(UKaIUIO PacXoloB denepasibHOro 01017 -
JKeTa.

Hoxonabl OI0a:KeTOB 00pa3yI0TCA 3a CUYET HAJIOTOBBIX U HEHAJIOrO-
BBIX BIJIOB JIOXOJIOB, a TaKsKe 3a cueT De3BO3Me3HBIX 1 O€3BO3BPATHBIX
[epeumncJIeHUI.

K Hano0z08bim 0oxodam OTHOCATCA IpPefyCMOTPEHHBbIE HaJIOTOBbIM
3aKOoHOzaTeJabCcTBOM Poccuiickoit Penepanun denepabHble, Pervo-
HaJIbHbIE VI MECTHbIe HaJIOT'M U COOPBI, a TaKsKe IIeHN U IITPpadbL.

Pasmep npenocTaBiieHHBIX HAJIOTOBBIX KPEIUTOB, OTCPOYEK U pac-
CpOYeK II0 yIlJIaTe HAJIOTOB U MHBIX 00A3aTeJIbHBIX IIJIaTeKell B O10KeT
IIOJIHOCTBIO YUUTBIBAETCHA B I0X0JaX COOTBETCTBYIOIIEr0 Or0/IsKeTa.

Haunorosrsiit konekce Poccuiickoit @engepaiium gaet ciaenyoolme OIl-
penenenusa. Hanoe — 9T0 00A3aTeNbHbBIN, UHANBUAYAJIbHO O€3B03Me3] I~
HBIJ MJIATE’K, B3MMAaEeMbIil C OpraHu3aImii 1 PU3NIEeCcKnx JuIil B popme
OTUYKJEHUA MPUHAJJIEKAIX UM Ha IIpaBe COOCTBEHHOCTU, XO3ANCT-
BEHHOT'O BeJEeHIA UJIM OIIePATUBHOIO YIIPABJIEHNA JeHEKHbBIX CPEJICTB B
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11eJaxX (PMHAHCOBOrO obOeclieueHUs JeATeJIbHOCTU rocyziapcTBa U (1Jn)
MYHUIIUIIAJIbHBIX 00pa30BaHUI.

Coop — oTO 00A3aTeJbHBIV B3HOC, B3VMMAaeMblil C OpraHM3anuit u
dpusnUecknx Jmi], yrjata KOTOPOTO ABJIAETCA OJHUM U3 YCJIOBUII CO-
BepPIIIeHMA B OTHOIIIEHUY TIJIaTeJILITMKOB COOPOB IOCYyAapPCTBEHHBIMI OP-
raHaMy, OpraHaMl MeCTHOI'0 CaMOYIIPaBJEHUA, MHBIMU YIIOJHOMOYEH-
HBIMIM OpTaHaMM ¥ JOJIXKHOCTHBIMU JIMIIAMM IOPUAMNYECKM 3HAUYMMbBIX
TIeICTBUI, BKJIFOUAA IIPeOCTaBJIEHNE ONpeeJIEHHBIX ITPaB MJIN BbIJaqy
paspelieHnii (JINIeH3Mit).

B Poccuiickoii @emepanny ycTaHABJIMBAIOTCA CJEOYIOIIME BUIbI
HaJIOTOB U cOOPOB: (peaepasbHble, perMoHaJbHbIE I MECTHBIE.

K degepanapHblM HajioraM 1 cOOpaM OTHOCATCS:
HAaJIOT Ha NIPUOBLIbL OpraHn3alnii,
HaJIOT Ha J0XO0Jbl PUBUIECKUX JIALI,

eIVHBIM COLMaJbHbIM HAJIOT,

HaJIOT Ha N00aBJEHHYIO CTOMMOCTb,
®  aKIN3BbI,
®  HAJIOT Ha A00BIYY IT0JIE3HBIX MCKOIIaEMBbIX,
®  BOJHBIN HAJIOT,
e cOOphI 3a MMOoJb30BaHMe O00BEKTAMI KMBOTHOTO MMpPa M 3a II0JIb30-
BaHIE 00 beKTaMM BOITHBIX OMOJIOTMYECKUX PECYPCOB,
e TrocyJapCTBeHHad IOIIJINHA,
K perMoHaJbHBM HajJoraM B Poccurickoit @enepaliy OTHOCATCA:
e  HAJOT Ha MMYIIeCTBO OPTaHM3alluA,
®  HAJIOT Ha UTOPHBIN OM3HeC,
®  TPaHCIIOPTHLIN HAJOT,
M e CTHBIe HaJOIr'M — 9TO:
®  3eMeJIbHBINM HAJIOT,
®  HAJIOT Ha MMYIIECTBO (PM3UYECKUX JIUIL.
K Henanoz08bim 0oxro0am OTHOCATCA:
®  JI0XOZIBI OT MCIIOJIb30BaHNA UMYIIeCTBa, HAXOAIIErocs B rocyaap-
CTBEHHOW UJINM MYHUIIMIIAJIBHOV cOOCTBEHHOCTH (IIOCJie yIIJIaThl Ha-
JIOTOB 1 COOpPOB) — 3TO CPEACTBa, MoJIiydaeMble 3a cAa4dy rocygap-
CTBEHHOI'0 MJIM MYHMIIMIIAQJIBHOTO MMYILleCTBa B apeHAy, II0J 3aJI0T
UM B JIOBEPUTEJbHOE YIIpaBJIEHME, ITPOIEHThI 110 OCTaTKaM OroJi-
SKeTHBIX CPEeJICTB Ha CUeTaxX B KPEeAUTHBIX OpraHu3aluax, IjaaTa 3a
I10JIb30BaHMeE OI0JKETHBIMU CPeJICTBaMM, ITpeJOCTaBJIEHHBIMI IPY -
ruM OrofsKeTaM, MHOCTPAHHBIM TOCyJapCTBaM MM IOPUANYECKUM
JIIIaM Ha BO3BPATHOM U IJIATHOM OCHOBAaX, NVMBUIEHbI 110 aKIUAM,
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MIPUHALJIEKAIIVM roCyJapCTBY, YacTh NPUOBLIN roCylapCTBEHHBIX
Y MYHUIIMIAJBHBIX YHUTAPHBIX IPEANPUATHNI, OCTaloNasdACA 1Iocyae
YILJIAThI HAJIOTOB U IPYTUX 00£3aTebHbIX ILJIaTeXKell U Ipyrue Jo-
XOAbl OT MCIIOJIb30BaHUA T'OCYJAapPCTBEHHON WM MYHUIIMIAJTbHOM
CcOOCTBEHHOCTH,

JIOXOZbI OT IIJIATHBIX yCJIYT, OKa3bIBa€MbIX OIO/IPKETHBIMIU yUpesKe-
HUAMY, HAXOOAIIMMICSA B BeJeHUM COOTBETCTBEHHO (peJlepalibHbIX
OPraHOB MCIIOJHUTEJbHOM BJIACTY, OPTaHOB MCIIOJHUTEJbHON BJia-
ctu cyobekToB Poccuiickoir Penepaliny, opraHoB MECTHOI'O CaMO-
yIIpaBJieHNA (IIocJie YILJIaThl HAJIOTOB U cOOPOB),

mrpadbl, KOHPUCKAIMM, KOMIIEHCAllMM, CPeJiCTBa, II0JIyYeHHbIE B
BO3MellleHNe Bpena, npuunHeHHoro Poccuiickoit @enepamnn, cyob-
extaM Poccuiickoit @enepaiinm, MyHUITUIIAJIBHBIM 00pa30BaHUAM, U
MHbIE CYMMbI IPUHYAUTEJILHOTO U3bATUA,

MHble HEHAJIOTOBbIE JOXObL

K 6e3803me30HbLM U 6€38038PAMHBIM NePeruUCAeHUAM OTHOCATCH

[IepevdncJIeHnA B BUJe:

dpmHaHCOBOI MOMOIITM 13 OIMIPKETOB IPYIMX YPOBHEl B popMe H0-
Tauuit u cyocuanii,

cyoBeHnmnit 13 PenepasbHoro PoHga KOMIleHcaluit 1 (1am) us pe-
TMIOHAJBHBIX (POHJOB KOMIIeHcauii (cyb8eHyusl — 3TO OO KEeTHbIE
cpencTBa, IIpeaocTaBJiAeMble OIOIMKETY APYroro ypPOBH:A OHOIKeT-
HOM cucteMbl Poccuiickoit Pegepanium miam HOPUANIECKOMY JIUILY
6e3B03Me31HO 1 O€3BO3BPATHO Ha OCYIIECTBJIEHUE OITpeeJIeHHbIX
11eJIEBBIX PacxoJ0B),

cyOBeHIUIT 13 MEeCTHBIX OI0KeTOB OI0KeTaM IPYTruX YPOBHEN,
UHBIX 0e3B0O3Me3NHbIX M 0Oe3BO3BPATHBIX IIEPEUYNCIIEHUIT MEKIY
6romsxeTamu OrosKeTHON cucTeMbl Poccuiickont Penepariny,
0e3B03Me3IHBIX U 0e3BO3BPATHBIX IIepeulcyieHnit 13 OIJI3KeTOB I'o-
CYJZlapCTBEHHBIX U (UJIM) TEPPUTOPUAJILHBIX I'OCYyIapCTBEHHBIX BHE-
Or0IKeTHBIX DOHJIOB,

Oe3BO3Me3IHbIX 1 0e3BO3BPATHBIX IlepedlrcieHnuil 0T (PU3nUeCcKux
JINIT U OPUANYECKUX JINI, MEeXKIYHAPOIHBIX OpraHM3alnii 1 IpaBu-
TeJIbCTB MHOCTPAHHBIX TOCYJZIapCTB, B TOM dYMcJie JOOPOBOJBbHBIX
[IOYKEePTBOBAHUI.

BromxkeTHaa kjaaccuduramma nogpasnesigeT 00beKThbl KJaccudu-

KallM Ha T'PYIIIIbI, IIOATPYIIIIBLI, CTATbU U ITIOACTATBII.

Tak, HarTpuMep, O0X0Abl OroasKkeToB Poccuiickoin Peneparium moa-

paszesaTcA Ha IPYIIIbI, IIpeAcTaBJIeHHbIe B Ta0JI. 2.
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Tabnuuya 2

Knaccugpuraums goxonos 6r04KeTos

Koua 6roaxeTHo#

HaumeHoBaHue rpynnsi

Kraccrupmkaymm
000 1 00 00000 00 0000 000 | Ooxopbi
000 2 00 00000 00 0000 000 be3Bo3mesgHble nocTynnexus
000 3 00 00000 00 0000 000 | Ooxopbl OT NPeANPUMHUMATENBCKOM M MHOM MPUHOCSLLLEN OOXOA, AeATENbHOCTH

I'pymmma 000 1 00 00000 00 0000 000 «Jloxonel», B CBOIO O4Yepenb,
rospas3fesisgeTcsa Ha IOATPYIIILL, IIpeicTaBJIeHHbIe B TabJI. 3.

Paznenenne noxnrpynnoer 0001 02 00000 00 0000 000

«Hamjornu mu

B3HOCHI Ha COIMAaJIbHBbIE HYKIbI» Ha CTATbM MJLJIIOCTPUPyeTCcsA TabJ. 4, a
pa3bmuenne cratey 0001 02 02000 00 0000 000 «CTpaxoBble B3HOCHI» Ha
moncTaTby — TabdJI. D.

O0BbeM 1ocTymIeHnA JOX0O0B B (pesiepaJbHbIi Or0/skeT Poccuiickoin
Deneparnu B 2005—2006 r. npuBoauTCA B IpujoskeHnn (Tads. I1.1).

Tabnuya 3

Knaccuepmukaums rpynnei « [Jloxoabi»

Koz 6roaxetHob
Knaccrugmkaumm

HaumeHosaHue nogrpynnei

000 1 01 00000 00 0000 000

Hanoru Ha npubbinb, goxogs!

000 1 02 00000 00 0000 000

Hanoru v B3HOCbI Ha coumarnbHbie HYXAbl

000 1 03 00000 00 0000 000

Hanoru Ha ToBapsl (paboTsl, ycnyru), peanusyemble Ha Tepputopum Poceurickon
Pepepaumm

000 1 04 00000 00 0000 000

Hanoru Ha ToBapbl, BBO3MMble Ha TeppuToputo Poccurickon Pepepauimm

000 1 05 00000 00 0000 000

Hanoru Ha coBoKkynHbIM goxop,

000 1 06 00000 00 0000 000

Hanoru Ha MMyLLeCcTBO

000 1 07 00000 00 0000 000

Hanoru, cbopebl 1 perynspHbie nnatexu 3a nonb3oBaHWe NPUPOSHbIMM pecypca-
MU

000 1 07 00000 00 0000 000

Hanoru, cbopebl 1 perynspHbie nnatexu 3a nonb3oBaHue NPUPOAHbIMM pecypca-
MU

000 1 09 00000 00 0000 000

3a0,0MmKEHHOCTb M NepepacyeTbl MO OTMEHEHHbIM Haroram, c6opam u uHbim obs-
3aTernbHbIM MNaTeXkam

000 1 10 00000 00 0000 000

,D,OXOJJ,bI OT BHELLIHE3KOHOMMYECKOM AeAaTenbHOCTU

000 1 11 00000 00 0000 000

,D,OXOJJ,I:I OT MCNOJIb30OBaHMA MMYLLECTBA, Haxopdawerocs B FOCYﬂ,apCTBeHHOﬁ 14
MyHMLIMI'IaJ'IbHOﬁ COBCTBEHHOCTH

000 1 12 00000 00 0000 000

Mnatexxu NMPEHX NoNb30BaHWUK MPHUPOOHbIMU PpECYypCaMH

000 1 13 00000 00 0000 000

,D,OXO,IJ,bI OT OKa3aHus NNaTHbIX YCNyr M KOMMNeHCcauMn 3aTpaT rocygapcrea

000 1 14 00000 00 0000 000

,D,OXO,IJ,bI OT NPOAaXHU MaTepHnarnbHbIX U HEMaTepHnanbHbIX aKTMBOB

000 1 15 00000 00 0000 000

ALMMHNUCTPATHBHbBIE NnaTexu u cbopbl

000 1 16 00000 00 0000 000

LLtpadobl, caHKumu, Bo3mellerue ywepba

000 1 17 00000 00 0000 000

[Npoune HeHanoroeble goxogbl

000 1 18 00000 00 0000 000

Doxoppbl 6roprketos BropxeTHOM cuctembl Poceunckon Mepepaumn ot Bo3sparta
ocTaTtkoBs cybcnamii n cybBeHumi npoLunbIx net

000 1 19 00000 00 0000 000

Bosspar octatkos cybcupmi u cybseHupmm

dyHrmmoHaJbHaA KJaaccuuKammusa pacxoaoB OmomxeToB Poccnii-

ckoyt Penepaluy — 3TO TPYHIMPOBKA PacxXoJioB OI0/IYKETOB BCeX YPOB-
Hell, oTpaskalolllasd HallpaBJeHlMe OIOJKeTHBIX CPEJZICTB Ha BBIIIOJIHEHVE
OCHOBHBIX (PYHKI[UI TOCYIapCTBa U pellleHle BOIIPOCOB MECTHOTO 3Hade-
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HyA. VIHBIMU cioBaMM, (DYHKITMOHAJIbHAA KJIacCUPUKAIINA pacIipeiesideT
pacxojibl OI0KeTa 10 OTPACIIAM NeATEeJIbHOCTY U 3BEHbAM yIIPaBJIeHU .

Tabnuya 4

Knaccwdmxauml nogrpynribl «Hanoru v B3HOCHKI Ha coLmMalsibHbl€ HY XX 4bl»

Koua 6roaxeTHO¥

HaumeHoBaHne cTatbm
Knaccrupmkaymm

000 1 02 01000 00 0000 110 EpuHbIM coumanbHbIM Hanor

000 1 02 02000 00 0000 000 | CrpaxoBble B3HOCHI

Tabnuya 5

Knaccugpmnkaums crarom « CTpaxoBbie B3HOCbI»

Koua 6roaxxeTHO¥

HanmeHoBaHne noszcrarom
Knaccrugpukaumm

000 1 02 02010 06 0000 160 | CtpaxoBble B3HOCbI Ha obs3zaTenbHOEe MEHCMOHHOEe cTpaxoBaHue B PoccuiickoM
Pepepaumm, 3auncnsemolie B [NeHcroHHbIM doHp, Poccurickon Depepaumm Ha BbI-
nnaTy CTPaxoBOM HacTH TPYAOBON NEHCHH

000 1 02 02020 06 0000 160 | CtpaxoBble B3HOCbI Ha obs3aTenbHOE MEHCMOHHOE CTpaxoBaHue B PoccurcKkoi
Mepepaumm, 3auncnsemsbie B [eHcHoHHbIM doHA Poccuickon epepaumm Ha Bbl-
nnaTy HaKoMMTENbHOM HYacTH TPYH0BOM NEHCUM

000 1 02 02030 06 0000 160 | CtpaxoBble B3HOCHI B BuA,e (DMKCMPOBAHHOIO NnaTexa, 3admcnsemsle B [leHcHoH-
HbI dooHA, Poceuiickon Depepaupmn Ha BbINNaTy CTPaxoBOM YacT TPYROBOW NEH-
cun

000 1 02 02040 06 0000 160 | CtpaxoBble B3HOCHI B BUAE OMKCUPOBAHHOrO NnaTea, 3auncnsembie B [eHcnoH-
HbIM dooHp, Poccuiickon Depepaumm Ha BbINMaTy HaKOMMTENbHOM YacTH TPYAOBOM
neHcum

000 1 02 02050 07 0000 160 | CrtpaxoBble B3HOCbI Ha obs3aTenbHOe coumanbHoe CTPaxoBaHWME OT HECHACTHbIX
Cry4aeB Ha MPOM3BOACTBE M NPpodPeccroHarnbHbIX 3abonesaHui

000 1 02 02060 09 0000 160 | CrpaxoBble B3HOCbI Ha obsizaTenbHOe MEAMLMHCKOEe cTpaxoBaHue HepaborTato-
LLero HaceneHus, yrnradMBaemble B TeppuTopuarbHblie doHabl obszaTenbHoro
MEOMLMHCKOro CTPaxoBaHusi OpraHamM MCMONHMTENbHOM BnacTh cybbvektos Poc-
cuiickor Pepepaumm

000 1 02 02070 09 0000 160 Heponmkm 1 neHm no cTpaxoBbim B3HOCAM Ha obsizaTenbHOe MeguMUMHCKOe CTpa-
XOBaHne HepaboTatoLLLEro HaceneHus

000 1 02 02080 06 0000 160 | CtpaxoBble B3HOCbI MO [OMOMHWUTENLHOMY Tapudy pans pabortoparenen-
OpraHu3aLmi, UCronb3yrOLMX TPYL, HIEHOB NMETHbIX 3KMUMAXKEeN BO3AYLLUHbIX CYO0B
rpa*kAaHCKOMN aB1aLm

[IepBbIM ypoBHEM (PYHKIMOHAJIBHON KJacCUPUKAIIUM PACXO-
noB OromxkeToB Poccuiickoii Denepaiium ABJIAIOTCA paddeast, ornpene-
JIAIOIITME PacXoJ0oBaHMe OI0JKETHBIX CPEJICTB Ha BBITIOJIHEHNE PYHKIINMIA
rocyiapcTBa.

BTopbsiM ypoBHeM (PYHKIMOHAJbHON KJAaCCUPUKAIINNM PACXO-
noB OromsxeToB Poccuiickoii Penepanum ABJIAIOTCA nodpa3dendvl, KOH-
KpeTU3UpPYyIoye HallpaBJieHNe OIIKeTHBIX CPeJCTB Ha BbIMIOJIHEHME
yHKIMI rocytapcTBa B Ipeaesiax pasaelioB.

Knaccuduranma 1esieBbIX CTAaTel PacxoJoB (hemepasibHOTO OrOJI-
’)KeTa o0pa3yeT TpeTuil ypoBeHb (PYHKIMOHAJbHON! KJlaccuuKa-
M1 pacxonoB OmmxeToB Poccuiickoit Penepanum u oTpaskaeT PUHaH-
CUpPOBaHMeE PACXOJ0B (perepaibHOTO OI0KeTa 10 KOHKPETHBIM HallpaB-
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JEHUAM JeATeJIbHOCTU B IpeJeliax IoApas3felioB (PYHKIVMOHAJIbHOM

KJaccuuramy pacxonoB 00sxeToB Poceniickoit Penepanmn.
YHeTBepThlii YypPOBeHb (YHKIMOHAJBHON KJacCUPUKAIIUN

IeTaJu3upyeT HanpaBJIeHUA (PUMHAHCUPOBAHUA PacXoJoB OrosKeTa II0

I1IeJIEBBIM CTATbAM.
brogsxernas kiaccudpuranya Poccuiickorn ®denepanmm moapasaeisieT

OromxeTHBbIE pacxoabl Ha 11 PYHKIIMOHAJBHBIX pPas3JeJoB:

e oOIIerocyziapcTBeHHbIE BOIIPOCHI,

e  HallMOHaJbHasA 000POHA,

e HalMOHaJIbHaAA 0e30macCHOCTh ¥ MPABOOXPaHUTEJbHAA JIeATelIb-
HOCTb,

®  HalMOHAJbHaA DYKOHOMUKA,

® KMJIUIITHO-KOMMYHaJIbHOE X03AMCTBO,

e OXpaHa OKpY’Kalollleil cpelbl,

e oOpasoBaHUe,

KyJIbTypa, KMHeMaTorpadusa 1 cpeJcTBa MaccoBO MHPOPMaINH,
3 paBOOXpaHeHNe U CIIOPT,
colyaJbHasA IOJUTHUKA,

MesKOI0JI)KeTHbIe TpaHCc(epPThL

B 3aBucuMoCTy OT IPUMOPUTETHOCTM PAa3BUTUA TOW MJIIV MHOV 00J1ac-
TV SKOHOMMKM DTU (PYHKI[MOHAJIbHBbIE pa3Jiesbl IeJsATcd Ha 82 moJ -
pa3nesna. Tak, Hanpumep, pasdnea «O0pa3oBaHMe» BKJIOUYAeT B cebsa
Takue moJipa3ieabl:

e  JIOLIKOJIbHOEe 0Opa3oBaHle,

e 00O11ee oOpa3oBaHue,

HadaJibHOe IIpodeccroHaJ IbHOEe 00pa30oBaHue,

cpengHee HpO(beCCI/IOHaJIbHOQ 06paSOBaHMG,
IIeperroAroToBKa " IOBbIIIIEHNME HBaJII/ICbI/IRaLU/H/I,

BbICIIIEE ITPpodpeccroHaJIbHOEe 00pas3oBaHme,

MOJIOAEKHA A ITIOJUTHUKA U 03J0POBJIEHNE JIeTel,
e IIpUKJAJHbIE HAyYHbIE MCCJeJ0BaHUA B 00JacT 00pa30BaHu,
® IIpyrue BOIIPOCHI B 00Js1acTy 00pas3oBaHMA.

Pacnpenenenne pacxonoB denepasbHOro Omopxera Poccuiickoit
Deneparm mo paszaeiaM 1 noxpasnesaM PYHKIIMOHAJIBHOM KJaccudy-
karuy B 2005—2006 r. npuBoauTCA B IpujoskeHnu (tads. I1.2).

JKoHOMMYECKasA KJjaccupurammsa pacxomaoB Omo:xeToB Poccuii-
ckoii Penepaly — BTO IPYIIINPOBKA PACX0JIOB OI0JI?KETOB BCEX YPOB-
Hell 110 X BKOHOMUYECKOMY COZIEPsKaHUIO (X03ACTBEHHBIM ITPU3HAKAM
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UJIM TPOM3BOACTBEHHBIM d3JieMeHTaMm). Hampumep, B OmosxeTax BcexX
YPOBHEI IIpeyCcMaTPUBATCS:

®  TeKyIIMe PacXobl,

®  3aKyYIKM TOBAapOB U yCJIYT,

e omaTa TPpyJa rocyJapCTBEHHBIX CIIYsKaIlNX,

e oILIaTa TPAHCIOPTHBIX YCJIYT,

e oILIIaTa yCJyT CBA3MU,

e  BRIMJIATA IPOIIEHTOB I10 3aiiMaM 1 T. II.

BenomcTBeHHass KJjaccumpuramms pacxomoB OIOIKETOB — 3TO
TPYNIIMPOBKA pPacXoJ0B, OTpaskalollell paclpenesieHre OJKeTHbIX
CpPelCTB IO TJaBHBIM pPacCHOpPAIUTEJJAM CpPeICTB OrmoaKeTa.
IlepedeHb TIJIaBHBIX pacHopAauTesell yTBepsKIaeTCs OpPraHOM BJIACTU
COOTBETCTBYIOIIIEr0 YPOBHA MJIM OPraHOM MECTHOI'O CaMOyYITPaBJIEHUA.

BenomcTBeHHaA KJaccu(UKAIMA PacX0JIoB PETMOHAJbHBIX U MeCT-
HbIX OIOJI?KETOB He ABJIAETCA eIVHOM U YTBepPsKJaeTCcsa opraHaMu 3aKo-
HOJATeJbHOM (IpelCcTaBUTEJbHOM) BJacTu cyObeKToB Pepepanum u
pPeIIeHnAMM COOTBETCTBYOIIMX OPTaHOB MECTHOTO CaMOYIIPaBJIEHMA.

Krnaccuduranmusa MCTOYHMKOB (PUMHAHCUPOBAHUA AePUIIMTOB OrOJ-
s)keToB Poccuiickoit Pepepaiuu ABJAETCA TPYHIMPOBKON 3aeMHBIX
cpencTB, NpuBJeKkaeMblx Poccurickoit @enepainmeii, cyobekrammu Poc-
cuvickoit Penepaluy 1 MYHUIIMTAIbHBIMY 00Pa30BaHMAMM JJIA IIOKPHI-
TUA 7e(PUINUTOB COOTBETCTBYIOIINX OI0IKETOB.

Raaccucukanmus MCTOYHUKOB BHYTPEHHETO (DMHAHCUPOBAHUS Jie-
dunmTos OroaKkeToB Poccuiickoit @enepaliiny BKIOUAET B ceOsA IPYIIILI,
MIOATPYIIIBI, CTaTbM, IIOACTATBY, BJEMEHTHI, ITPOrPaMMbl (IIOAITPOrpaM-
MBbI) ¥ KOJbI 9KOHOMUYECKOV KJacCcuUKAINM UCTOUYHMKOB BHYTPEHHETO
dprHaHCUPOBAHUA NePUIIMTOB OIOIMKETOB, KOJI aIMUHUCTPATOPA UCTOU-
HIKOB BHyTpPEeHHero (pMHaHCUPOBaHUA AePUILTOB OI013KETOB.

AnMuyHMCTpaTOPaMM MCTOYHMKOB BHYTPEHHEro (OMHaHCUPOBAHUA
ne(pUUTOB OIOJIPKETOB ABJIAIOTCA OPTaHbI TOCYIaPCTBEHHON BJACTH, OP-
raHbl MECTHOTO CaMOyIIpaBJIEHU:A, OPTaHbl yIIPaBJIEHUA TOCYydapCTBEH-
HBbIX BHEOIOJKEeTHBIX DOHJOB, a TaKsKe OI0JyKeTHbIe YUpesKIeHUA, CO3-
JlaHHBbIE OpraHaMlM IOCyJIapCTBEHHON BJIACTM M OpTaHAMM MECTHOI'O Ca-
MOYIIpaBJIEHUA, MMeEIOIINe IPaBo B COOTBETCTBUM C 3aKOHOJATEJIbCTBOM
Poccuiickoir @enepali oCyIeCTBIIATh TOCYAapPCTBEHHbIE U MYHUIIV-
IaJIbHble BHYTPEHHUE 3alIMCTBOBAaHUA, 3aKJIIOYaTh KpeOUTHbIE COrJia-
IIIEHNA ¥ JIOTOBOPBI NJIA IIPUBJIEYEHMA KPEeIUTOB (3a MCKJIIIOYEeHMUEM
OI0IKEeTHBIX YUPEsKJEHNIT), IIPeJIOCTaBJIATh TOCYAaPCTBEHHbIE I MYHM-
IUIaJbHble TapaHTUM, OCYIIECTBJIATL Ollepaluy C aKTUBaMM, HaXO[A-
IIIMICS B TOCYIAPCTBEHHON ¥ MYHUITUIIAJLHOM COOCTBEHHOCTL.
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Knaccudmranmusa MCTOYHMKOB BHYTPEHHETO (PUHAHCUPOBAHUA
BKJIIOYaeT cJelyIolye CTaTb:

e (JuHaHCHpPOBaHME AeduiuTa O0PKeTa 3a cueT KpeauTa IlleHTpasb-
Horo OaHka Poccuiickoii Penepanum u U3MeHEHUA OCTATKOB
cpencTB OPKeTa,

® rocyJapCTBEeHHbIE [JeHHbIe OyMaruy,

e OmO’KeTHble CCyZIbl, IIOJIy4eHHble OT TOCYJapCTBEHHBIX BHeOOJI-
SKeTHBIX POHJOB,

e OHO/PKeTHBIE CCYAbl, TOJIyYeHHBIE OT OI0JIPKETOB APYTUX YPOBHEN,

® IIpoYMe MCTOYHUKM BHYTPEHHEro (DMHaHCUPOBaHNA.
Riaaccudukanisa NCTOYHUKOB BHENTHETO (DMHAHCUPOBAHUS TePri-

MTOB doesiepaJibHOrO OromskeTa U OrIKeTOB cyObekToB Poccuiickoi

Denepalum BKIOYAET B ce0A IPyIIbI, IOATPYIIILI, CTaThby, II0OJCTAThH,

BJEMEHTBI, TPOrpPaMMbI (IOAIPOTPaMMbI) U KOJIbI SKOHOMMYECKOI KJiac-

cuduKaIMM MCTOYHNKOB BHEIIIHETO (DMHAHCUPOBaHUA JeUINUTOB 00~

SKeTOB, KOJI aMVHICTPaTOPa MCTOYHMKOB BHEIIIHETO (PMHAHCUPOBAHNA

neUITOB OIOI3KETOB.

AnMuyHMCTpPaTOpPaMM MCTOYHMKOB BHEIIIHEro (PMHAHCUPOBAHUA Je-
dpuIMTOB OIONIPKETOB ABJIAIOTCA OpPraHbl TOCYJapCTBEHHON BJIACTH,
MMeIOIMe IIPaBO B COOTBETCTBMM C 3aKOHOJATeJbCTBOM Poccuiickoi
Penepalum OCYIIECTBJATh I'OCYAapCTBEHHblE BHEIIIHME 3aMCTBOBA-
HIA, 3aKJIOYaTh KpPeaUTHbIE COIJIAIIeHUA U JOTOBOPhI, YKa3aHHbIE B
MHOCTPAaHHOI BaJioTe, IJA IIPUBJeYeHNA KPEeIUTOB, IIPeIoCTaBIIATh I'0-
CyZapCTBeHHbIE TapPaHTUN B MHOCTPAHHON BaJIIOTE.

OJKOHOMMYecKad KJacCu(UKalMsa MCTOYHUMKOB (PUMHAHCUPOBAHUSA
neumuToB OI0JYKETOB ABJIAETCA PYIINUPOBKON Oollepaluii CeKTopa ro-
CYJZlapCTBEHHOI'0 yIIPaBJIEHUA 10 UX Y9KOHOMUYECKOMY COZIePsKaHUIO.

Kraaccuduranma MCTOYHMKOB BHEIUTHETO (PMHAHCUPOBAHUA BKJIIO-
JaeT CJeyIoIe CTaThIU:
®  KpeauThbl MEKIYHAPOIHBIX (PMHAHCOBBIX OPTaHU3AIINIA,
® KpeauUThl IPaBUTEJbCTB MHOCTPAHHBIX FOCYJapPCTB, IpeaoCcTaBIeH-

Hbie CCCP,
® KpeauThl MHOCTPAHHBIX KOMMepYecKUxX OaHKOB U pupM, Ipesioc-

taBJgeHublie CCCP,

® KpeauUThl IPaBUTEJHCTB MHOCTPAHHBIX FOCYJapPCTB, IpeaoCcTaBIeH-
Hble Poccuiickoit @eneparimn,

® KpeauThl MHOCTPAHHBIX KOMMepudecKuX OaHKOB U (pupM, Ipenoc-
TaBJeHHble Poccuiickoit @eneparumn,
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U3MeHeHIe OCTaTKOB CPeJCTB peepasibHOrO O0/I3KeTa Ha cUeTax B
OaHKaxX B MHOCTPAHHON BaJIIOTe,

U3MeHeHMe 30JI0TOro 3arnaca B I'ocyzapcTBeHHOM POHE AparolieH-
HBbIX MeTaJIJIOB U AparolleHHbIX KaMHelt Poccutickoit @enepatinn,
IIpoYMe UCTOYHMKY BHEIITHEro (pMHAHCUPOBaHUA.

K Buzam rocygapcTBEHHBIX BHYTPEHHUX JIOJITOB OTHOCATCH:
1eseBoi 3aem 1990 r.,

11leJIeBble BKJIaAbI M Y€KV Ha aBTOMOOIJIN,

nedpunuT pecnyodamukaHckoro Oromsxkera Poccuiickoin Peneparinn,
obpazoBaBuiica B 1991 r.,

Poccuiicknit BHyTpeHHU BoiurpbiiHbiii 3aeM PCOCP 1991 r,,

He Bo3MellleHHada B 1991 r. pa3Huia B 1leHaX Ha CEJbCKOXO3AMCT-
BEHHOE ChIPbE,

3aJl0JKeHHOCTh [lenTpanbHoro 6anka Poccuiickoin @egepanum mo
KpenuTHbIM pecypcaMm Coepbanka CCCP,

rocyJlapCTBEHHBI BHYTpeHHMI noJr IlerrpasbHoro 6anka Pocenii-
ckoit Peneparmu, npuHATHIN OT ObIBIIIETO CCCP,

rocyJapCTBeHHBII BHyTpeHHUII 3aeM 1992 roma m npyrue 3aiiMbl,
II0JIyUeHHble y HaceJIeHN,

3agoJskeHHOCTh IIpaBuTenbcTBa Poccuiickoit @enepanium mo Kpe-
nuraM, nojgydeHHbIM oT lleHTpasibHOro Oanka Poccuiickoit Pene-
panumu Ha MNOKPbITHe OronsxeTHOro nedpuimra B 1991 - 1994 rogax,
BKJIIOYAA 3aJ0JIKEHHOCTD I10 IIPOIleHTaM,

rocyJapCcTBeHHbIe Ka3HauelcKue 00A3aTeJbCTBa,

30JI0ThIe CepPTUPUKATHI,

3azossKkeHHOCTDb 110 AIIK, nepeodhopMmiieHHasA B Ka3HAYEICKUI BEK-
ceJib,

3aJI0JI3KE€HHOCTD 10 I[eHTPaJIM30BaHHBIM KpeAuTaM U Ha4lCJIEHHBIM
npoiteHTaMm opraumuzanuii AITK u opranmsaiimii, 0CyIiecTBIAIOIINX
3aB0O3 NMPOAYKIMK B paioHbl KpaiiHero CeBepa, repeodopmaeHHaA
B Ka3HAYeVCKII BEeKCeJb,

rocyZapCcTBeHHbIe KPaTKOCPOYHbIe 00JIMraliy,

rocyJapCcTBEeHHbIe Ka3HaueliCKle BeKCeJId,

rocyJapCTBEeHHbIE TapaHTUH,

3aJOJI?KEHHOCTbD T10 HEPBIHOYHBIM I'OCYJaPCTBEHHBIM IIeHHBIM OyMa-
raM, JelOo3UTHBIM cueTaM, FOCyIapCTBEHHBIM IIeHHbIM OyMaram, Jie-
HOMJHVPOBaHHBIM B BaJIIOTE,
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®  3aJIOJLYKEHHOCTb II0 (pMHAHCUPOBaHUIO 3aTpaT Ha PopMupoBaHUe
MOOMJJIM3aIIMOHHOIO pe3epBa, nepeodopMieHHasdA B BeKceJib lleH-
TpaJsibHOro 6banka Poccuiickoit @eneparinn,

e obauramuu penepasibHbIX 3a/IMOB,

® rocyJapCTBeHHBIN cOeperaTesbHbIN 3aeM,

e 3BanosKeHHOCTL IleHcmonHomy douay Poccuiickoii @eneparum mo
BO3MEIIEHNIO PaCXO00B Ha BBIMLJIATY IEeHCUII 1 IT0CO0MIA,

® TOCYJZIapCTBEHHBI BHYTPEHHUI 11eJieBOl 00JauranMoHubiii 3aeM Poc-
cuiickoii Penepanyt 1Jid IorallleHUsa TOBaPHbBIX 00A3aTeJIbCTB,

a K BIJaM rocyJiapCTBEeHHBIX BHEIITHUX JIOJITOB —

e BHeurHuit noar CCCP, npuuaTelii Poccuiickoit Penepanmeit (B Tom
4yycJie 0 KpenuTaM, NOoJIydeHHBIM OT IIPaBUTEJbCTB MHOCTPAHHBIX
rOCyJZIapCTB, MHOCTPAHHBIX KOMMepYeCKX 0aHKOB U PUPM),

e  BHelHMiI noJr Poccuiickoit @egepaniuu (B TOM 4YMciie II0 KpeauTaM,
IIOJIYyYEeHHbIM OT MEKJIYHaPOAHBIX (PMHAHCOBBIX OpraHM3allnii, Ipa-
BUTEJIbCTB MHOCTPAHHBIX F'OCYIaPCTB, MHOCTPAHHBIX KOMMePUYECKIUX
6aHKOB 1 pupm),

e BHe1rHuit goar nepen CCCP u Poccuiickoit @enepanyer.

3.6. Biog)KeTHbIM NpPOLLEeCC M ero CTaguH

BrodacemHvlu npoyecc — 3TO 4eTKO (popMaJM30BaHHAA IIOCJIEN0-
BaTeJIbHOCTDb JelICTBU, CBA3aHHBIX C COCTaBJIEHMEM IIPOEKTOB OO Ke-
TOB, PAaCCMOTPEHMEM U YTBEPsKAEHMEM OI0JKETOB, UX MCIIOJHEHMEM, I'O-
CYZlapCTBEHHBIM U MYHUIIUIAJIbHBIM (DMHAHCOBBIM KOHTPOJIEM.

BromsxeTHbil mpoitecc B Poceniickoiir @enepaliny COCTOUT U3 YEThbI-
pex crTamgumi:

e cocTaBJIeHMe IIpoeKTa broaKeTa,
® PacCCMOTpPEHNE U yTBEPKIEHUE,
®  JCIOJIHEHUeE,

®  KOHTPOJIb:

Ha puc. 3 cxemaTyHo npesicTaBJeHbl YYaCTHUKMU OO MKeET -
HOTO IIpoIfecca.

Broagmxernaa noaurtuka Poccuivickon DPepgepanuun
Ha ouepenHOV (PMHAHCOBBIN roJ onpeaesasaeTcsa B BlosKeTHOM ITOCJIaHUN
IIpeaunenta Poccuiickoit Penepanyuyt, KOTopoe JOJIKHO ObITH IepegaHo
PenepanbHomy CobpaHuio He Mo31HEe MapTa roja, IPeIecTBYOIIEro
dprHaHCOBOMY.

CocraBJiieHne NIPOEKTOB OI0KeTOB — ITpeporaTtuBa IIpaBuTesbcTBa
Poccurickoit Penepaliny, COOTBETCTBYIOIIMX OPTaHOB MCIIOJIHUTEJILHOMN
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BJIACTU CyObeKTOB PenepallMy ¥ OpraHOB MECTHOTO CaMOYIIpaBJIEHMA.
HenocpencTBeHHOE cOCTaBJIeHME IIPOEKTOB OIOMIYKETOB OCYIIECTBJAIOT
MwunncrepctBo puHancoB Poccuiickoit Penepaiiny, uHAHCOBbIE Opra-
HbI CyObeKTOB Pesepaliny 1 MyHUIIMNAJIBHBIX 00pa30BaHNIL

CocraBiyieHne OrofsKeTa OCHOBBIBAETCA Ha CJEAYIOIINX MAaKpPO -
DKOHOMMUYECKUX J1aHHBIX:

IIPOTHO3€ COIMAaJbHO-SKOHOMMYECKOI'0 pPa3BUTUA COOTBETCTBYIO-

IIeJl TePPUTOPUH,

OCHOBHBIX HaIlPaBJIEHMAX OIOJKETHO ¥ HAJIOTOBOI ITOJIUTUKN COOT-
BETCTBYIOIIIE) TePPUTOPUMN,
IIPOTHO3€ CBOJHOTO (PMHAHCOBOro 0OaJjlaHca II0 COOTBETCTBYIOLIEN

TEePPUTOPUH,

HOPMaTNBaXx Q)MHaHCOBbIX 3aTparT,

IJIaHe Pa3BUTUA rOCYJapPCTBEHHOIO MUJINM MYHUIIUIIAJIBHOTO CEKTOPA
BKOHOMMKM COOTBETCTBYIOIIEV TEPPUTOPUMN,

AJOJITOCPOYHBIX [MEeJIEBBIX ITPOrpaMMax.

OpraHbl 3aKOHOAATENLHOM,
npepacTaBUTENbHOM BNAcTH

Mpesunpent Poccurckon OpraHbl feHeXHo-
depepaupm KPeaMTHOro PerynmMpoBaHms

OpraHbl UCMONMHUTENbHOM BacTH (Bbic-
LuMEe BOMKHOCTHbIE NMLA CyBbEKTOB
Poccurickon (Pepepaumm, rnasbl mecT-
HOro CaMoynpaeneHus, PUHAHCOBbIE
opratbl, ocylecTenstowme cbop po-
X0A08B 610fKETOB, ApYr1e ynonHOMO-

YeHHble opraHb!)

naBHble
pacnopsgutenm

Blof)KeTHbIN
npouecc

OpraHbl rocyapcTBeHHOro

N MYyHULUNANbHOI O (*)MHaH-
COBOroO KOHTpoOnsa

locypapcTeeHHbie
BHeBIOAKETHbIE
coHab!

6roaXKETHbIX
cpepcTs

BroprkeTHble yupexpeHus, rocy-
[ApPCTBEHHbIE M MYHULUMNATbHbIE
YHWUTapHble NpeanpusTHs, ppyrmue
nonyvarenu 6rofKeTHbIX CPEACTB

KpepuTHbie opraHusaumm, ocylue-
CTBRSIOLLME OTAENbHbIE ONepaLmm
co cpepcTBamu GropyKeToB

Puc. 3. YuactHukmn 6rogxxetHoro npouecca

B mporecce cocraByeHua OmofskeTa KasKJIOMY IJIaBHOMY pacIopsi-
IUTEJI0, PACIIOPAAUTEIIIO OI0IKEeTHBIX CPEJICTB U OI0JKEeTHOMY YUpPesK-
JIIEHNIO YCTaHABJIMBAIOTCA 3aJlaHMA 10 IPEAOCTABJIEHNIO IOCYJapPCTBEH-
HBIX MJIV MYHUITUTIAJIbHBIX YCJIYT B 3aBUCUMOCTY OT IIeJM UX (PYHKIIVO-
HUPOBaHNA.
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PaspaboTaHHbIli TPOEKT OI0KeTa JOJIMKeH ObITh IepeJaH IJIdA pac-
CMOTpeHIs U yTBep:xkaAeHusAa B ['ocygapcrBeHnyio Jlymy He no3nHee 26
aBrycra.

IIpoekT 3aK0Ha 0 (benepasibHOM OrOZIKeTe yTBeps:KIaeTca ['ocynap-
cTBeHHOM J[yMOJi B UeThbIpeX UTEHMAX: B [IEPBOM UTEHUN YTBEPIKIAIOTCA
KOHTPOJIbHbIE IIM(PPBI — JOXOJbI, PaCX0oAbl U AeUIUT, CO BTOPOTO II0
YeTBEPTOe YTEeHMA KOHKPETUIUPYIOTCA PACXOIHBIE CTAThbU II0 OIOKe-
TOTIOJTydaTeJIAM, IocJie yTBepskAeHna ['ocygapcTBeHHo JIyMoii TPOeKT
bromxeTa paccmatpuBaetrca PegepanbubiM Cobpanmem (B Teuenme 50
IHel) U B caydae 000peHNsA oCcTynaeT Ha yTBepskIaeHue IlpesngeHTy
Poccurickoin Pepepannnu, eciu 'ocymapcrtBenHasa [yma He HpuHAJIA
bromxetr no 1 nekadbpa uim Ilpe3ugeHT He monmucaJt ero o 1 AHBapA,
3aKO0H 0 (pegepasbHOM OI0JI?KeTe He BCTYIIAeT B CUJLY

Baskaenmmii dyieMeHT OIOJKeTHOro IIpollecca — UCIOJIHEHUE
orom:kera. B Poccuiickoin Penepanum neiicTByeT Kas3HadelicKad
cucTeMa MUCIOJHeHuA OrmjkeToB. OpraHbl MCIIOJHUTEJIbHOM BJACTU
obecrieuBalOT OPTaHMUB3AIIMIO U MCIIOJIHEHMEe OI0JIPKEeTOB, yNIpaBJIeHUe
cyeTaMu OIOZI?KeTOB U OroKeTHbIMU cpeacTBaMy. OHU ABJIAIOTCA Kac-
cupaMy BCeX PaCIOPAAMTEJIEN U HoJiydaTeJell OI0JKeTHbIX CPeJCTB U
OCYIIIECTBJIAIOT ILJIATEKM 32 CUEeT OIOMKETHBIX CPEJICTB OT MMEHMU U IIO
TIOPYYEHUIO OI0IKETHBIX YUPEsKIeHUIA.

I[Ipn xkazHauelicKOM MCIIOJHeHUM doeliepaJibHOTO OM0JiKeTa Peruct-
palnma TMOCTYIJIEHUN, PeryJuMpoBaHNue OO0OBEMOB UM CPOKOB IIPUHATUA
OroeKeTHBIX 00A3aTeJILCTB, COBEPIIEHME Pa3PeIlInTebHOM HaIIuCu Ha
IIPaBO OCYIIIECTBJIEHNA PACXOJ0B B PaMKaX BbIJIEJIEHHBIX JIMMUTOB OO~
SKeTHBIX 003aTeJIbCTB, OCYIleCTBJIEHNE IIJIaTeKell OT MMeHHU MoJiydaTe-
Jelt cpelcTB doellepaJsbHOro Ol0JsKeTa Bo3JjlaralorTca Ha PepepaibHOe
Ka3Ha4elCTBO.

Vlcnonnenne dpesepalibHOTO OlOsKeTa OCYIIEeCTBJIAETCA Ha OCHOBE
OTpPasKeHNs BCeX OIepaluii 1 cpeacTB dpegepabHOro O0sKeTa B CUCTe-
Me 0OaJIaHCOBBIX cueTOB PejsepasibHOrO Kas3HauercTBa. B mporiecce mc-
TIOJIHEHNA (peJiepalibHOTO OIoJpKeTa 3alpelllaeTca OCYIecTBJIEHNE Olle-
panmii, MMHy A cCTeMy 0aJlaHCOBBIX cueTOB PeepaibHOTO Ka3HAYEeCT-
Ba. [IpaBo OTKPBITUA U 3aKPBITUA CUETOB (pesiepasibHOTrO OrosKeTa, OIl-
peneyieHnA UX PeKuMa MIPUHAIJIEKUT PenepaJbHOMY Ka3HAYECTBY.
Enunsbiii cuet penepanbHoro 6ioa3xeta HaxoauTcsa B barnke Poccun.

B nenax ynpariieHusa cpeactBaMm peaepasibHOTO OmoJ»KeTa, rocy-
IlapCTBEHHBIM JIOJITOM ¥ COBEepPIIeHUA IaTexell PenepaJbHOMY Ka3Ha-
YelICTBY ITPEJIOCTABJIEHO ITPABO OTKPBIBAThL M 3aKPbIBATH JPyTMUe cUeTa
denepasbHOrO OIOIKETA.
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Cueta PepnepasibHOTO KadHadelicTBa B banke Poccun n KpenmTHBIX
OpraHmM3alMAX BeAyTCs Ha OCHOBAaHUM JOTOBOPOB, 3aKJOYaeMbIX U VC-
IIOJTHAEMBIX B COOTBETCTBUM C 3aKOHOIATEIbCTBOM. OTKPBITHE U 3aKPbI-
THe CcYeTOB peJlepaJibHOro OIsKeTa, M3MEeHeHe UX PesKuMa IPOU3BO-
IATCA NPY HAJUYUM COOTBETCTBYIOLIETro penieHusa PenepasbHOrO Ka-
3HayelCTBa.

DyHaAHCOBBI KOHTPOJb UCIIOJIHEHUS OI03KeTa OCYIIECTBIIAIOT:

e MuwuHuucrepcTso ¢puHaHCOB Poccuiickoit @enepanumy,

o depgepasbHOE Ka3HAYEIICTBO,

e (uHaHCOBBIE OpraHbl CyObeKTOB Denepalluy ¥ MYHULUNATIbHBIX
obpas30BaHMIA,

® TJIaBHBIE PACIOPAIUTEIN U PaCIIOPAINTEN OI0IKETHBIX CPEJICTB.

DedepanvbrHoe Ka3HAUEUCMBO OCYIIIECTBIIAET HpPeaBapUTEJIbHBIN U
TEeKYILMII KOHTPOJIb HaJl BeJleH1eM ollepanuii ¢ OI0IKeTHbIMI CpelCcTBa-
MM IJIaBHBIX pacHopaauTeseli, pacrnopaguTesieil 1 nojydaTteseit OrwoJ-
SKEeTHBIX CPEJICTB, KPEAMUTHBIX OPTaHMU3aINA, TPYIMX YIaCTHUKOB OIOJ-
SKeTHOTO IIpoliecca I10 UCIOJIHAEMbIM OiosKeTaM 1 OIosKeTaM rocyaap-
CTBEHHBIX BHEOIOIKETHBIX (DOHJIIOB, B3BAMMOJEVICTBYET C APyruMu dpe-
IlepaJibHbIMM OpTaHaMM MCIIOJHUTEJIbHOM BJACTY B IIpollecce OCyIIecT-
BJIEHIA KOHTPOJIA U KOOPAMHUPYET X paboTy.

MuuaucrtepctBo ¢puunancoB Poccuiickoin dPegepa-
IV TPOBOAUT BHYTPEHHMII KOHTPOJb HaJ MCIIOJb30BaHMEM OIOIKeT-
HBIX CPEJICTB INIaBHBIMU PaCIOPAAUTEIAMY, PACIIOPAIUTEIIAMMI U TI0JTY -
yaTeJAMM OroKeTHBIX cpencTB. Muudun Pocenn MmoskeT Tak:Ke ocy-
IIIECTBJIATh (PMHAHCOBBIM KOHTPOJIb HAJl UCIIOJIHEHNEM OIOJKEeTOB CyOb-
eKkToB Penepanum 1 MecTHBIX O103KeTOB. Kpome Toro, Muudmu Poccun
opraHusdyeT (PMHAHCOBBLIII KOHTPOJIb, IPOBEPKM U PEBUIUN IOpUIANUE-
CKUX JUl — mnoJrydaTeseli rapanTuii IIpaBurensctBa Poccuiickoit Pe-
nepaluy, 0OI0IPKeTHBIX KPeaUTOoB, OI0JIPKeTHBIX CCy U OI0AKeTHbIX MH-
BECTUILINIL.

'maBHBIe pacnopAzuUTeaIUM U pacHOpAAUTENU
OO EeTHBIX CpPeJCTB OCYIIEeCTBJIAKT (DMHAHCOBBIN KOHTPOJb HAJI
JCIIOJIb30BaHMEM OIOJIPKETHBIX CPEJCTB IIoJydaTesiAMU OIJKeTHBIX
CpelCcTB B YacTu oDeclieueHNs 1[eJIeBOT0 UCIIOJIb30BaHIA U CBOEBPEMEH-
HOT'O BO3BpaTa OI0JIXKETHBIX CPEJICTB, & TaKsKe IIPeJICTaBJIEHIA OTUEeTHO-
CTU ¥ BHECEHUA IJIATHI 32 IOJIb30BaHME OI0YKETHBIMI CPEJICTBAMIA.

I';maBHBIE pacniopAaguTesN OIOJMKETHBIX CPEeACTB MPOBOIAT IIPOBEpP-
KJ [I0JBEJIOMCTBEHHbBIX TOCYAaPCTBEHHBIX ¥ MYHUIIUIAJIbHBIX IIpeaIpu-
AT, OI0IPKETHBIX YUpesKIeHMIA.
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duuHaHCcoOBble OpPraHbl cyO0OBbekKTOoB Pemepaunuum u
MYHUIIMIIAJbHBIX O00pas30BaHUN IIPU CAMOCTOATEJIBHOM MC-
TIOJIHEHUY OIOKETOB OCYIIIECTBJIIAIOT (PMHAHCOBBIV KOHTPOJIb HAJl Orepa-
IIMAMM C OIOJKETHBIMM CPEeJICTBAMM TJIABHBIX PacCIIOPAOUTEJIEN, PaCIIo-
pAnuTes e 1 roJydaTesiel OI0[KEeTHBIX CPeJCTB, KPeIUTHBIX OpPTraHM-
3aIuil, IPYTUX YYaCTHUKOB OI0I3KETHOTO ITpoliecca.

IIpu nepenaye mucrioJHeHnA OomKeTa opraHamM PenepasibHOrO Ka-
3HayelicTBa (PMHAHCOBBIE OPraHbl OCYIIIECTBJIAIT (PMHAHCOBBIV KOH-
TPOJIb HaJl COOJIIOMIEHMEM TJIABHBIMM PACIOPAAUTEAMN, PaCIIOPAIUTE-
JIAMU U TIOJyYaTeJIAMY OI0JKeTHBIX CPECTB YCJIOBU BbIIeJIEHUA, pac-
IpejsieJIeHnsA, MOJIyYeHNs, 11eJeBOro MCIIOJb30BaHMA ¥ BO3BpaTa Oml-
JKETHBIX KPEIVTOB, OIOJI?KETHBIX CCY[, OI0OIKEeTHBIX MHBECTUIINI, TOCY-
JTaPCTBEHHBIX VI MYHUIINIIAJIBHBIX TaPaHTUIA.

OrtueT 00 McnosHeHUU OO0 eTa rOTOBUT OpraH, UCIOJI-
HAIONMI OIOAKeT, Ha OCHOBAaHMM OTYETOB IJIABHBIX PaCIIOPAAUTEJIEN,
pacrnopAanuTesien 1 mojgydaTesei OI00KeTHbIX cpeacTB. [Ipn paccMmoT-
peHun ordeTa 00 MCIIOJIHEHMM OI0/KeTa B OpraHe MCIIOJIHUTEJIbHO BJa-
ctu cyobekTa Poccuiickoit denepanyu 1y opraHe MeCTHOTO caMOyIIpaB-
JIeHIA MOKeT ObITh Ha3Ha4YeHa BHYTPEHHAA IIPOBEPKa OTYETa, OCyIlle-
cTBJadAeMasa opranamu MmnHucrepcerBa puHaHcoB Poccurickoit @enepa-
I B COOTBETCTBUM C 3aKJIIOUEHHBIMM COTJIAIIEHUAMN MEKIY OPTaHOM
MCIIOJTHUTEJILHOM BJacTU cyOobekTa Penepanyy mam OpraHOM MECTHOTO
camoytnpaBygeHna u MunucrepctBoM ¢uHaHCcOB Poccuiickoit Penepa-
107078

Otyer 00 wmcriomHeHUM OrOKeTa IIpPeACcTaBJIIeTCA B COOTBETCT-
BYIOILIMI IIpeJCTaBUTEJbHbIN OpraH B popMe 3aKOHA BMeECTe C II0sC-
HAOIIVMU JOKyMeHTaMu 1 MaTepuasaMmy. OH I0JsKeH ObITh COCTaBJIEH B
COOTBETCTBUM C TOM sKe CTPYKTYPOIl U OIOJKEeTHOM KJaccuduKalliei,
KOTOpPbIe MIPUMEHAJNCH TP ero yTBep:kJaeHnn. Jlo Hagajia paccMoTpe-
HIUA oTdeTa 00 MCIIOJTHEHMM OIo[sKeTa MOPeICTaBUTEJBHBIM OPTaHOM
ITPOBOIVITCS BHENIHAA IIPOBEPKA OTYETA.

[IpencraBUTENIbHBIV OpPraH IIPUMHMMAET pPeIlleHue II0 OTYeTy 00 mc-
TIOJTHEHNM OIOJIPKeTa MOocJe IOJYYeHNUA Pel3yJIbTaTOB MPOBEPKM OTUeTa,
IIPOBEJEHHOI COOTBETCTBYIOIIMMY KOHTPOJIbHBIMM opraHaMmyu. OH nMeer
IIpaBO OOPATUTBCA B OPraHbl ITPOKYPATYPBI MJIA ITPOBEPKU 0O0CTOs-
TeJIbCTB HECOOTBETCTBUA MCIIOJHEHUA OIoJKeTa MPUHATOMY 3aKOHY O
OroKeTe B cirydae IIPEBBIIIEHUA IPaB, IIPEeIOCTaBJIEHHBIX OpraHy, Mc-
MIOJIHAKIIEMY OIOJIPKeT I10 COKPAIleHUI0 PacXoJ0B, epeMelleHNI0 ac-
CUTHOBaHMII ¥ OJIOKMPOBKE PacCXOJIOB U IIPUBJIEYEHNA K OTBETCTBEHHO-
CTY BUHOBHBIX JIOJI?KHOCTHBIX JINLI
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Ecim B xone mpoBepkm OrOJ»KeTa BBIABJIIEHO HECOOTBETCTBUE C-
IMOJIHEHNUA OI0JpKeTa YTBEPIKIEHHOMY 3aKOHY O OI0Jl»KeTe B cJiydae, ec-
JIVI HE BBOJIMJICS PEKUM COKpPAIIleHNA U OJIOKMPOBKYM PacX0J0B, COOTBET-
CTBYIOILIMI ITPEJICTaBUTEJIbHBIN OPTraH MPUHMMAET PelleHne 00 OTKJIO-
HEHNM OT4YeTa 00 MICIIOJTHEHN OI0JKeTa.

B cooTBeTcTBUM € 3aKOHOJATEJIbCTBOM cyObeKkTa Penepalium u yc-
TaBOM MYHMITUIIAJbHOTO 00pa30BaHMsA 3aKOHOAATEJbHBIN OpTraH Cy0b-
exkTa Penepalyy, opraH MECTHOTO CAaMOYIPaBJIEHNA BIIpaBe BO30YIUTH
IIPOLIEAYPY BBIPAKEHNA HeJJOBEPUA COOTBETCTBYIOIIEMY OPraHy MCIIOJI-
HUTEJIbHOV BJIACTM M €r0 JOJIKHOCTHBIM JIMIIAM, OT3bIBa BBIOOPHBIX
TOJI?KHOCTHBIX JiNI cyObeKkToB Depepaluyi, OpraHOB MECTHOTO CaMO-
yIOpaBJIEHNUA, NIPUBJIEYEHNA K Pa3JMYIHBIM (POPMaM OTBETCTBEHHOCTHU
MCIIOJTHUTEJILHOTO OpTraHa Ji00 ero JOJIYKHOCTHBIX JINII.

3.7. BiopxeTbl cy6bekToB Poccuickon Denepaumm 1 MeCTHbIe BlogKeThl

dunancel cyo'bekTOB Poccuiickoii denepanym mpeacTaBIIA0T CO-
0071 COBOKYIIHOCTB JEHE)KHBIX OTHOIIIEHUV, BO3HMKAIOIIMX II0 IIOBOIY
dopmMupoBaHMA, pacrpenesieHNA U VCIIOJb30BAHUA PErMOHAJBHBIX
QoHIOB  (PMHAHCOBBIX PECYPCOB  NJA  pPeIleHud  COLMAaJIbHO-
DKOHOMMYECKMX 3aJlay cyObeKToB Penepalinn.

OTM OTHOIIIEHUA CKJIAABIBAIOTCA MEKJY OpraHaMM TOCyJlapCTBEH-
HOI BJIacTU cyOBeKTOB Peniepaliuy U HaceJIeHUEM, KUBYIIMM Ha Tep-
puTopuu naHHOrO cybObekra Pemepanyy, a TaKKe XO03AVCTBYIOIIVIMU
cyobexkTamu. PuHaHChl cyObeKTOB Pocceuiickoii Penepaliiy BRIIOYAOT
B cels:

e cpencTBa OmoasKeTa cyobekTa Penepaiuy,
® rocyJapCTBEHHbIE I[eHHBbIEe Oymaryu, OpuHaJJIeKallie OpraHaM ro-

CYJapCTBEHHOI BJacTu cyobekTa Peneparmn,

e JIpyrue JeHe)KHbIe CPEJICTBA, HAXOAANIMECA B COOCTBEHHOCTH CyOb-
exTa Pengepanumn.

B mmmpoxkom cmucsie domHaHChl cyObekTa Poccuiickoit ®enepaiinm
BKJIIOYAIOT TaK:Ke KOHCOJIMAVIPOBAHHBIV OIOMMKET MTaHHOTO CyO'beKTa
Denepanymn.

dunaHchbl cy0beKTOB Poccuiickoit Penepaliy OCHOBBIBAIOTCA Ha
CAENYIOIMX MPUHIIUI a X:
®  CaMOCTOATEJIbHOCTD,

e OHOKeTHBIN pesiepaansm,

® TrocyJZapcTBeHHasA PpMHaAHCOBaA NouAepskKa (TpaHcdepTs! n3 dene-
paJIbHOTO OI0PKeTa U 1leJieBble IIOCTYILJIEHUA),

® IIPO3PAYHOCTb,
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® TJIACHOCTb.

Cy0ObekTsl Penepalli CAaMOCTOATEJIBHO YCTaHABJIMBAIOT U BBOJLAT
CBOMMM 3aKOHaMM obOJiacTHbIE (pecliyOJIMKaHCKME U T.II.) HaJIoTU U c0Oo-
PBI B COOTBETCTBUM C OOIIMMM IIPUHIIUIIAMM HAJIOOOOJOMKEeHUA U cbo-
poOB, ycTaHOBJIeHHbIMU KoHcTuTynuent Poccuiickoit @enepanum u de-
IlepaJibHbIM 3aKOHOIATEJIbCTBOM.

CocTaB M pa3Mepbl JOXOJ0B, IIOCTYIAMIINX B IOCYAapCTBEHHBIN
bromKxeT cyobekTa Peneparuu 1 OOJKETbl MYHUIIUIIAJIBHBIX 00pas30-
BaHUI naHHOro cyobekTa Poccuiickoit Penepaimm B dpopMe OoTUUCTIE-
HUII OT dpeZiepaJIbHbIX HaJIOTOB 1 cOOPOB (TpaHcdepThl, 1jeJieBble II0CTY -
IJIeHusA, cyocuamm, cyOBeHIIMM, NOTalluM M JIP.), ONIpenesaA0TCA CoTJa-
IIeHeM MeKIy dpeliepaJbHbIMIM OpraHaMM IOCyJapCTBEHHO BJIACTU U
opraHaMM TOCYZapCTBEHHOI BJlacTuU cyObeKTa Penepanuyt, ecjayu OHU
IIPAMO He yCTaHOBJIEHBI (pefiepaJbHBIM 3aKOHOIaTEJIbCTBOM.

duHaHCHUPOBaHME PacXoaoB pellepaJibHOTO OI0JKeTa Ha TEePPUTO-
pun cyobekTa Poccuiickoit Penepanumt MOMKeT OCYIIECTBJATLCA dyepes
TeppUTOpUaJbHble OpraHbl (pefepasibHOr0 Ka3HauelcTBa, B TOM 4HIUCJIEe
3a CcUeT HAJIOTOBBIX U APYTUX IJIaTe)Kell, B3UMaeMbIX Ha TepPUTOPUN
cyobexkTa Pegepanuy 1 DoajesKaliux nepedncjaeHnio B pegepasibHblit
OIOII3KeT.

B nenax pasrpaHndeHusa MOJIHOMOYUI MEXKy OpraHaMM UCIIOJIHU-
TeJIbHO BJlacTu Poccuiickoit @enepaliny 1 opraHaMy UCIOJHUTEJILHOM
BJIacTy cyObekTa Poccuiickoit Penepanym mo npegMmeTaM COBMECTHOTO
BeJleHIsI OpraHbl MCIIOJHUTEJIbHOM BJacTyu cyObekTa Poccuiickoit dDe-
Iepalnuy 3aKJII0Yal0T COOTBETCTBYIOLIME corjalineHnsa ¢ IIpaBuresnber-
BOoM Poccurickoit @enepaiumn.

Pasrpanndenne rocyiapCTBeHHO COOCTBEHHOCTM Ha TepPPUTOPUN
cyobekTa Poccuiickoit Penmeparum, BKJIHOUYAA pal3rpaHUYeHne cobcT-
BEHHOCTU Ha 3eMeJibHble, BOJIHbIE U JIPYyTMe HPUPOAHble pecypchbl, Ha
denepasibHyI0 COOCTBEHHOCTb U COOCTBEHHOCTH cyObekTa Poccuiickoii
Denepainy, a TaKKe pas3rpaHNUYeHMe IIOJHOMOYMI II0 YIPaBJIEHUIO
obbekTaMu (penepasibHOM COOCTBEHHOCTM Ha TePPUTOPUM CyOBeKTa
Poccuiickoit Penepaninm mpon3BOAUTCA, KaK IPaBUJO, OTIeJIbHbIMI CO-
rJIaleHUAMN.

DyHKIIMOHMPOBaHME U pa3BUTHe PUHAHCOB cyObeKTOB Poccuiickoit
Penepaliny OCHOBBIBAIOTCA Ha KOHIIEMIMY PEeTMOHAJIbBHON (p1iHaAHCOBO-
SKOHOMITYECKOI MOJUTUKY, OCHOBHBIMI IT € JI M I KOTOPOV ABJIAIOTCA:
e obOecrneueHne OCHOB OIOIKEeTHO-HaJIOroBOro duenmepasm3ma B Poc-

curickoit Penepaliny, OCHOBAaHHOTO Ha € JMHOM 5KOHOMUYECKOM IIPO-

CTPaHCTBeE,
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e of0ecrmeueHne eIMHBIX MUHMMAJIbHBIX COIMAJIbHBIX CTAHIAPTOB U
PaBHOM COLIMaJIbHOM 3allUThI,

e BBIpaBHMBaHME YCJOBUI COLMAJIBHO-BKOHOMMUYECKOTO ¥ (PMHAHCO-
BOT'O Pa3BUTUA PETMOHOB,

® IIPMOPUTETHOE Pa3BUTHE PETVOHOB, MMEIONINX 0c0D0 BaskHOe CTpa-
TeTn4ecKoe 3Ha4deHle,

e CTaHOBJEHMe I oDeclieueHye rapaHTUII MECTHOTO CAaMOyIIpaBJIeHUA.
['maBHaA 11€J1b pErMOHAJJbHOM (PMHAHCOBOI IOJUTUKU — CTaOUIN-

3al1s IIPOM3BOJCTBA U 0becIiedeHN e SKOHOMIUECKOTO PoCTa.

OpHUM 13 IJIaBHBIX YCJIOBUN peasmn3alluy PerMoHaJIbHOV (PMHAHCO-
BOJ IOJINTUKY fABJIAeTCs oDecliedeHlMe eNVHCTBA SKOHOMUYECKOTO IIPO-
CTPaHCTBa CTPaHbI, OIIpesieIAeMOro OOITHOCTBIO JeHeKHO, HaJIOTOBOA,
O1013KeTHO-(PMHAHCOBOM CUCTEM, CKOOPJAMHMPOBAHHBIM Pa3BUTUEM OC-
HOBHBIX (PMTHAHCOBO-3KOHOMUYECKUX MHCTUTYIMOHAJIbHBIX CTPYKTYP.

PernonanbHasa (prHAHCOBAA MOJUTMKA BO MHOTOM 3aBUCUT OT CHUC-
TeMbl TEPPUTOPMAJBHOIO pa3felleHusa TpyLa U IIPOU3BOACTBEHHOI CIIe-
yaamM3auuy xo3saicTBa pernoHoB Poccuiickoit @enepanumu u obecre-
YYBaeTCA CJAeNYIOIVMI M e TO T a M I:

e (puHAHCUpPOBaHMUE MOJEPHUI3ALUM CTPYKTYPbl X03AMCTBAa UHIYCT-
pPMaJIbHO Pa3BUTBLIX PaliOHOB,

e ol0ecrneueHne ycJIOBUII NJiA IIpUBJIedeHMA (PUMHAHCOBBIX PECYPCOB
POCCUIICKMX ¥ MHOCTPAHHBIX MHBECTOPOB K CO3JaHMIO dKCILIyaTa-
UMY IPenpUATUIL B cj1abopa3BUTHIX palioHaX, K Pa3BUTUIO IIPOU3-
BOJZICTB, B IPOAYKIMM KOTOPBIX 3aMHTEPECOBAaHA POCCUICKAA KO-
HOMMKA,

e IIpuBJIedYeHNUe MHBeCTUIMI pernoHoB Poccuiickoit Penepanum u
MHOCTPAHHBIX TOCYJapCTB B pa3BUTHE OOIIEPOCCUIICKON WHPpa-
CTPYKTYPBI U €€ BKJIIUYEHNA B CCTEMY MMPOBBIX KOMMYHUKALIVINA,

e olecrmeueHNe rocyapCTBEHHOTO PETyJIMPOBaHUA IleH Ha HPOLYK-
LIMI0 eCTeCTBEHHbIX MOHOIIOJINI, BBIPaBHMBAIOIIIETO yCJOBUSA IIpes-
IPUHUMATEJbCKOM AeATeJIbHOCTY B Pa3JIMYHbIX PalioHaX.
MyHununagabHble (PUHAHCHI TPEACTABJAIOT CO00JI COBOKYIHOCTD

COLIMAJIbHO-DKOHOMMYECKMX OTHOILIEHN), BO3HMKAIOIIMX II0 II0BOLY

dopMupoBaHNa, pacupenesieHNs M MCIIOJb30BaHUA (PUHAHCOBBIX pe-

CYPCOB JJIs pellleH)s 3ajad MEeCTHOTO 3HaYeHN .

OTM OTHOILIEHNUA CKJIAIBbIBAIOTCA MEXKIY OpraHaMM MeCTHOI'O CaMO-
yIIpaBJIEHNA M HacCeJIeHNEM, $KMUBYIIVM Ha TEPPUTOPUM SAHHOTO MYHN-
IMIIaJbHOI0 00pa30BaHNsdA, a TaAKKe X03ANCTBYIOUMMY CyObeKTaMI.

MynnununaJjyibHble PMHAHCHI OCHOBBIBAIOTCAHA NPUMHII M A X :
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®  CaMOCTOATEJbHOCTH,

® TOCYyJapCTBEHHOI (PMHAHCOBON NOAIEPIKKH,

® TJIACHOCTH.

U BKJIIOYAIOT B celd:

® cpeacTBa MECTHOTO OrofsKeTa,

®  MYyHUIUIIAJIbHBbIE BHEOIOJI?KeTHbIe POHBI,

® TrOCyJapCTBeHHbIe U MYHUIIUIIAJIbHBIE IIeHHble Oymaru, mpuHaaje-
sKallyie opraHaM MeCTHOTO caMOyIIpaBJIeHN,

e pyrue JeHeykHble CpeJCcTBa, HaXOAAIIMeCcA B MyHUIIUIIaJbHOM CO0-

CTBEHHOCTH.

MecTHBIIT OIO[3KE€T — 3TO IIEHTPAJIM30BaHHBIN (POHJT PUMHAHCOBBIX
PEecypcoB OTJZIeJbHOT0 MYHMIIUIIAJbHOTO 00pa3oBaHMusA, (DOpMUPOBaHHIE,
yTBEPsKJIeHE U UCIIOJIHEHYe, a TaKsKe KOHTPOJIb HaJl UCIIOJIHEHNEM KOTO-
POM OCYIIECTBJAIOTCA OPTAaHOM MECTHOTO CaMOYIIPaBJIEHUA CaMOCTOA-
TeJILHO.

B kauecTBe coCTaBHOI HacTU CMeTbI B MECTHBIX DIO[sKeTaxX MOTYT
OBITH IIPEeyCMOTPEHbl PacXOnbl OTAEJIbHBIX HaCeJIEHHbIX ITYHKTOB U
TEPPUTOPUIL, He ABJAIONINXCA MYHUIIUIIAJbHBIMY 00pa30BaHUAMMA.

B moxoapl MECTHBIX OI0JI?KETOB 3a4MCJIISAIOTCS MECTHBIE HAaJIOT!, cO0-
pBI U IITPadbl, OTYMUCIEHUA OT doeJiepaJibHbIX HAJIOTOB M HAaJIOTOB CyO'b-
ekToB Poccuiickoit Penepaniuyt B COOTBETCTBUM C HOPMaTUBaMM, yCTa-
HOBJIEHHBIMU peJlepaibHbIMI 3aKOHAMU U 3aKOHaMlU cyObeKToB Pene-
pauuy, 3aKpelJeHHbIMM Ha [OJITOBPEMEHHOJ OCHOBe, (PUMHAHCOBBIE
cpelcTBa, IepelaHHble OpraHaMM TOCYJZapCTBEHHOJ BJACTM OpraHaM
MECTHOI'0 CaMOYIIpaBJIEHUA [JIA peasus3alluy OTJeJbHBIX TOCYJapCT-
BEHHBIX ITIOJJHOMOYMIA, TIOCTYIJIEHUA OT NPUBATU3AIUU MMYILIECTBA, OT
cadyy MYHUIIMIIAJIBHOTO MMYIIeCTBa B apeHJy, OT MEeCTHBIX 3aliMOB U
JoTepel, 4aCcThb NPUObLIM MYHUIIUIIAJbHBIX IPEeANPUATHUN, YUPesKIeHUN
U OpraHmM3aluii, JoTanum, cCyOBeHIMN, TpaHCc(epTHRIE IIJIaTeXU U APY-
r'ie IIOCTYILJIEHUA B COOTBETCTBUM C 3aKOHOM U PELIeHUAMY OPTraHOB Me-
CTHOT'O CaMOyIIpaBJI€HN .

OpraHbl MECTHOI'O CaMOyIIpaBJIEHIsS CaMOCTOATEJIbBHO pacIlopsasKa-
IOTCA CpeJCcTBaMU MeCTHBIX 0rJkeToB. CyMMa ITPEBBINIEHUA TOXO0JIOB
HaJl pacxXxoJaMl MeCTHBIX OI0JKeTOB 110 pe3yJibTaTaM OTYETHOTO rojia He
MOJJIESKUT UBBATUIO (pefepalibHbIMI OpTaHaMM TOCyAapCTBEHHON BJjla-
CTU, OpraHaMl IrocyJIapCTBEHHO BJlacTu cyObeKToB Poccuiickoit Pene-
panun.

B nmoxonHoi 1 pacXoaHOV YacTAX MECTHBIX OMJIPKeTOB pa3nielIbHO
npenycMaTpuBaeTca (PUHAHCUPOBAHME peIIeHUs BOIIPOCOB MECTHOTO
3HAYEeHNUA UM OCYILIECTBJIEHMA OpraHaMl MEeCTHOI'O CaMOyIIpaBJIEHUS OT-
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JleJIbHBIX doefiepaJibHbIX ITOJIHOMOYMIA, IIOJTHOMOYMII cyObeKkTOB Poccenii-
ckoit Peneparun.

3afaHMsa AN CAaMOCTOSTENBHOM PaboThbl
1. Kakme 0CHOBHBIE YePTHI IIPUCYIITN OIOIMKETHO cucTeme?

2. KakoBpl ocobeHHOCTM eaepaJsbHOTO, PErMOHAJbHBIX ¥ MECTHBIX
oromsxeToB Poccurickoit Penepanmnn? 3adeMm, ¢ Barleir Touku 3pe-
HIA, HeoOXoauMMO pasjeseHne O0I0JKEeTHOM CUCTeMbl Ha HECKOJIbKO
yPOBHE?
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3. C KakuMM IIeJsAMM PaCCUMTBIBAETCSA KOHCOJMAMPOBAHHBIN OIOMMKET
Poccuiickoit Peneparnmm?

4. Yewm orsmmyaeTcsa 0I0JKeT MYHUIIMIIAJBLHOTO 00pa3oBaHMA ITOCEJIeH-
YeCKOro TUIla OT OroAsKeTa roposa?
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5. Kak yctpoeHna coBpeMeHHasa Or0IKeTHAA KJIacCuPuramsa?
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[IpoananmaupyyiTe BO3SMOYKHOE BJIMAHME Ha pPa3BUTHE OTeYeCTBEH-
HOJ aBTOMOOMJIbHOM ITPOMBIIIJIEHHOCTY CJeAyIomMuX JaKTOpPOB:
JIbTOTHOT'O HaJIOT000JIOMKEHUA NPennpuATuii aBTOMOOUJBHOM IIPO-
MBIIIJIEHHOCTY, TIOBBIIIIEHNA TaMOYKEHHBIX TIOIIJIMH Ha BBO3UMbIE Ha
TEPPUTOPUIO CTPaAHbl aBTOMOOUJIM 3apyOesKHOro IIPOU3BOJICTBA,
cyOBeHIIMIT TPennpUATUAM aBTOMOOMUJIbHOM ITPOMBIIIJIEHHOCTU U3
denepanbHoro Owxera. IIpuBennTe cOOTBETCTBYIONINE IIPUMeEPHI
3 CpelCcTB MaccoBoy mHpopMmauun. lIpensosxkmure cBoii BapuaHT
PaBUTHUA OTE€UECTBEHHOTO aBTOIIPOMA.
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7. UYem oramyaeTca OIOIKETHBIN ITPOIleCC Ha Pa3HbIX YPOBHAX OrOn-
sKeTHOM cucTeMbl Poccuiickoi Penepanmm?

8. B Tabu. 6 mpuBeaeHs! JaHHbIE 00 00'beMax J0X0I0B OI0/I3KETOB U YIC-
JIEHHOCTH HaceJIeHUs II0 ropojaM — IleHTpaM cyObeKkToB Poccuii-
crkoit Pepepanum B 2000 r. PaccunrarniTe OromKeTHYIO0 obOecriedeH-
HOCTb T'OPOJIOB — JIOXOAbI OI0JIsKeTa Ha Aylry HaceJsieHusa. Onpene-
JIUTe II0 JIBa ropoja ¢ HamboJbIlllell U C HauMeHbIlel OIsKeTHON!
obecreyeHHOCThIO. BhIACHUTE, KaK M3MeHMJIach O KeTHad obec-
IIeYEHHOCTDb B 3TUX IOPOJIax 3a IocjelHee BpeMs.
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Tabnuuya 6
,aOXO,QbI 6ro,q)KeTa N YncJieHHOCTb HaceJsieHus
ropogos — ueHTpoB cybbvekTos Poccurickori egepacpm 8 2000 r.

Hoxoabi Hace- wa::,eT- Hoxoasbi Hace- E'O"f;:eT_

Fopoa 6roaxerta, | nenue, oBeche- Fopoa 6roaxera, | nenue, oBeche-
MIIH. py6. | TeIC. Hen. MIH. py6. | ThIC. Yer.

YEeHHOCTb YEHHOCTb
AbakaH 447,507 169,2 Hanbuuk 487,170 231,0
AHagbipb 96,710 20,0 HapbsH-Map 169,779 18,7
ApxaHrenbck 1113,000 369,0 Hu>xHmm Hoero- 4157,115 1 400,0

poA
AcTpaxaHb 838,367 486,1 Hosropog, 740,000 236,9
bapHayn 1680,417 585,0 Hoeocnbupck 3 301,078 1 400,3
Benropogp, 604,033 314,2 Omck 1644,964 1182,0
Bupobupykan 220,289 78,9 Open 487,217 345,2
BbnaroseLeHck 449,367 218,0 OpeHbypr 1290,600 560,0
BpsHck 720,700 457,0 Menza 1 240,999 532,0
BnapgyeocTok 2708,937 610,0 Mepmb 2 964,327 1020,5
Brnapukaskas 488,300 350,0 MNeTpo3aBopck 603,000 280,0
Bnapumup 722,000 360,0 MNeTtponasnosck- 1 300,000 210,9
Kamuatckui
Bonrorpag, 1 955,407 996,0 Mckos 342,000 202,9
Bonorpa 971,196 308,7 PoctoB-Ha-[oHy 2 084,325 1008,5
BopoHeix 2 123,494 977.7 PazaHb 892,555 528,0
lopHo-AnTanck 116,375 51,0 C.-Metepbypr 33 2600,0
726,800
OypnHka 280,869 32,0 Canexapa, 318,147 33,0
Exkatepunbypr 3 805,346 1310,0 Camapa 2 027,556 1177,2
MBaHoBO 695,291 460,7 CapaHck 573,369 343,8
Mxesck 1 800,340 655,3 Caparos 1654,926 909,3
MpKyTCcK 1910,017 593,7 CmoneHck 742,659 352,7
Mowkap-Ona 349,163 250,0 Craspononb 596,233 343,3
KasaHb 2 845,219 1091,0 CbIKTbIBKAp 651,782 230,0
KanuHuHrpag, 1196,942 423,7 Tambos 600,000 340,0
Kanyra 745,506 341,0 Teepb 640,553 459,0
Kemeposo 1113,290 494,0 Tomck 1 320,000 475,0
Kupos 995,753 513,5 Tyna 963,190 551,1
Koctpoma 637,050 282,0 TromeHb 2 062,074 502,0
KpacHogpap 2 266,587 756,5 Ynan-Ypa3 1 207,000 370,0
KpacHospck 4141,669 900,0 YnbsiHOBCK 911,703 651,0
Kyabimkap 56,946 34,2 Yda 3 366,600 1086,0
KypraH 780,000 367,2 Xabaposck 1385,336 609,6
Kypck 817,000 441,0 XaHTbl-MaHcHMcK 678,189 39,0
Kbisbin 208,198 99,0 Yebokcapel 788,000 458,0
Jlvneuk 1571,008 518,6 YensabuHck 2119,097 1100,0
MarapaH 796,805 122,0 Yepkecck 117,526 121,0
Marikon 147,875 167,0 Yuta 737,517 311,0
Maxaukana 888,100 332,0 SnucTa 248,041 102,0
Mocksa 139 8750,0 HO»«Ho- 1155,928 177,0
065,741 CaxanuHck
MypmaHck 1639,812 381,0 SkyTck 313,600 196,0
Haspatb 220,000 77,0 Slpocnasnb 2 854,586 636,9
86
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TeMbl 3cce

OcobeHHOCTM (PYHKIMOHMPOBAHUA U POJIb OIOJIPKETHOW CUCTEMBI B
CIIIA.

OcobeHHOCTM (PYHKIIMOHMPOBAHUA U POJIb OIOMIPKETHOM CUCTEMBI B
Kurae.

OcobeHHOCTM (PYHKIMOHMPOBAHUA U POJIb OIOJI?KETHOW CUCTEMbBI B
DPT.

OcobeHHOCTM (PYHKIIMOHMPOBAHUA U POJIb OIOMIPKETHOM CHUCTEMBI B
IIIBermmn.

OcobeHHOCTM (PYHKIMOHMPOBAHUA U POJIb OIOJIPKETHOW CUCTEMbBI B
Anonun.

87

BepHyTbcs B kaTanor y4ebH1KoB
http://y4e6Hunkn.nHcpopm2000.pdp/uchebniki.shtml



Y3HanTe CTOMMOCTb HanucaHus CTyAeH4Yeckon paboTbl Ha 3akas
http://y4ebHukn.mHdpopm2000.pd/napisat-diplom.shtml

FMABA 4. BFOOXXETHbIM AEDULMT, BFOAXKETHbIM MPODOULMAT
U TOCYAAPCTBEHHbIXM LONT

4.1. XapaKTepMCTMKa JOXOAO0B M PacXoA0B
denepanbHoro 6opxeta Poccuickon epgepaumm

denepasbHbIl OIOJKET — 5TO OCHOBHOM (PMHAHCOBBINM IJIAH I'OCY-
lapcTBa, yTBEPsKIaeMblii B Buje deniepasibHOTO 3akoHa. OH ABJAETCA
TJIaBHBIM CPEJICTBOM IlepepacIipeiesieH A HallMOHAJIBHOTO J0X0Ia.

CrpykTypa J0X040B OI0[KeTa cxeMaTUYHO 1300paskeHa Ha puc. 4.

HeHanorosbie
poxopbl

Hanoroeble
noxopbl

biopyeTHble
aoxopabl

Ooxopp! oT npegnpu-
HUMATENbCKOM M MHOM
MpHHOCSLLEN J0XOp,
nesTenbHoCTH

Hoxopap! ueneebix
6ropyKeTHbIX PoHO0B

Besso3smesgHble
nepevncneHus

Puc. 4. Ctpykrypa goxoszoB 6rogxera

B Tabs. I1.1 (B mpuyoskeHnUn) TPpUBOIATCA JaHHbIE 00 00beMe OCTY-
TJIEHMA JOXOJ0B B (penepaJtibHbI Ol0m:KeT Poccuiickoit Peneparm B
2005—2006 .

[aHHbIE 0 IMHAMIKE CTPYKTYPhI JOXOAHOM YacTu OroasxeTa B 1997—
2006 rr., npeacTaBiieHbl B TabJ. 7, CBUIETEJILCTBYIOT O TOM, YTO OCHOBHAA
YacCTb JOXOJHOTO MOTeHIMaJa dpelepaibHOro OraxeTa PopMupyeTcs 3a
cueT HaJIOTOBBIX J0X0JI0oB — B 2006 r. HaJIOTOBBIE JOXOIbI COCTABJIAIOT
95,7% ot ob1tiero obbemMa HOX0O0B OO0 KeTa (CM. TaKsKe puc. 5).

B cTpyKType HAJIOroBBIX JOXOH0B (CM. puc. 6) OCHOBHbIE IOCTYILJIE-
HIA COCTABJIAIOT KOCBEeHHBIe HaJOTrU (HaJor Ha J0OaBJEHHYIO
CTOMMOCTbB, aKIM3bl, TaMOKeHHbIe IMONLINHBI). II0OCKOJbKY KOCBEHHBIE
HaJIOTU IPEeACTaBJAIOT co00i, aKTUUecKy, Hat0aBKY K IleHaM TOBapOB,
KOTOPBIE MMOJTHOCTHIO OIJIAYMBAIOTCA KOHEYHBIMI IOTPeOUTEIAMMI, B KO-
HEYHOM CcYeTe Ype3MepHOe KOCBEHHOe HaJIOrOOOJIOMKEeHMEe CHUMKAeT
BHYTPEHHUI I[IOKYIaTeJbCKUM CIIPOC ¥, COOTBETCTBEHHO, COKpalljaeT
IIOTEeHIIMaJbHble BO3MOYKHOCTY 3JKOHOMMWYECKOIO pPa3BUTUA CTPaHBL
CienyeT TaksKe OTMETUTH, YTO OCHOBHAA TAMKECTh KOCBEHHBIX HAJIOTOB
IPUXOAUTCA Ha HanboJiee He3allUIIleHHbIE CJI0M HaceJeHU .
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Tabnuuya 7

LAnHammuKa cTpyKTypbl fOXO4HOH YacTn 6rogrxketa B 1997—2006 rr.

1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006
Hanorossie noctynnenus, 8 Tom uncne |93,7%|91,5%|92,4%|93,4%|94,6%|95,1%|93,4%|92,0%|94,8%|95,7 %
Hanor Ha npubbinb 19,2%(14,3%| 8,3%|18,2%|14,4%| 9,8%| 7,4%| 6,0%| 7,8%| 6,8%
lNopoxofHbIM Hanor ¢ rpa*kaaH 3,8%| 2,4%| 0,2%| — — — — —
EpmHbIM coumanbHbIM Hanor —_ —_ —_ —_ — [13,3%|15,1%|16,1%| 8,0%| 6,0%
Harnor Ha po6aeneHHyo cTOMMOCTb 43,1%|42,1%|35,9%|34,5%|43,3%|36,6%|39,1%|36,2%|33,7%|32,4%
AKUM3bI 19,0%|23,5%|20,2%|16,5%|15,8%|10,6%| 9,6%| 3,6%| 2,5%| 2,2%
Hanoru Ha coBokynHbIM goxon, 0,2%| 0,2%| 0,3%| 0,3%| 0,4%| 0,0%| 0,0%| 0,0%
Mnate»xu 3a nonb3oBaHue 3,0%| 2,5%| 2,2%| 3,1%| 3,1%| 8,7%| 7,6%(10,2%|14,5%|14,9%
NPUPOAHLIMM pecypcamm
Hanoru Ha BHELLHE3KOHOMMUHECKYIO 5,5%| 8,1%(21,1%|16,3%|16,0%|15,3%|13,9%(19,5%|26,1%|31,9%
neaTenbHOCTb
Mpouume Hanoru n c6opbl 3,8%| 1,0%| 0,6%| 2,3%| 1,7%| 0,1%]| 0,2%| 0,3%| 2,1%| 1,5%
HeHanorossie goxoabi 6,3%| 8,5%| 7,6%| 6,6%| 5,4%| 4,9%| 6,0%| 8,0%| 5,2%| 4,3%

B sppeKTHBHBIX PBIHOYHBIX CUCTEMAX APYIUX CTPaH MUPa KOCBEH-
Hble HaJIOTM MMEIOT CYILIeCTBEHHO MEeHBIINII Bec, 4eM N pAMble Ha -
goru (T.e. HAJIOTM Ha TPYJ U NPEAIIPUHUMATENLCTBO). Tak, HaTpuMeDp,
B penepanbHoM Or07sxkeTe CIIIA KOCBeHHBbIE HAJIOTM COCTABJIAIOT OKOJIO
4% (B Poccunm — oko0s1070%), Torga kak npsambie Hasioru B CIIIA garor
okoJi0 75% nmoxonos chenepasibHOTO O10/2KeTa (B Poccun — okogio 30%).

HeHnasioropple A0XO0JbI COCTABJIAIT BCETO HECKOJIBKO ITPOIIEHTOB OT
CYMMapHBIX JOXOZI0B dpefepaJibHOr0 OlogsKeTa. OTO CBUAETEJIbCTBYET O
KpaliHe Hed((PEeKTUBHOM MUCIIOJIb30BaHUM pefepaJibHOI rocyiapCTBEH-
HOJI COOCTBEHHOCTM, IIOCKOJIbKY €€ J0JA B 00IIleM SKOHOMMYECKOM IIO-
TEeHIaJIe ITPOM3BOACTBEHHOV cdpephbl cocTaBiAeT okoJo 30%, a orgaya B
BIJIE€ OTYNCJIEHUI OT €€ MCIOJb30BaHNUA U CAAYM B apPEeHy COCTaBJIAJA B
TeUeHle BCEro paccMaTpuBaeMoro nepuoja mesee 5%.

Ha puc. 5 mpeacraBieHa cxemMa IPUOPUTETOB OIOJYKETHBIX PacX0I0B
Poccwuiickoit @egepanuu B 2003—2005 rr.

Pacnpenenenne pacxonoB denepasibHOro OromexeTa Poccuiickoit
Deneparuy o paszaesiaM U noapaszesaM PYHKIIMOHAJIBHOM KJaccudy-
karuy B 2005—2006 r. npuBoauTCA B IpujoskeHnu (tads. I1.2).

[IpennaraeM CTyZEHTY CaMOCTOATEJBLHO ITPOAHAJM3UPOBATD PaCX0-
Iibl pesiepasIbHOro OroIPKeTa.

4.2. biop)xeTHbIM aerumnT

IIpuanun cbansaHcUpPOBaHHOCTHU OIOIKeTa O3HAUAET,
YTO 00'beM IIPEAYCMOTPEHHBIX OIOIKEeTOM PaCX0J0B JOJIKEH COOTBETCT-
BOBaTh CyMMapHOMY 00beMYy IOXOA0B O0JsKeTa U IIOCTYIIJIeHUI U3 UC-
TOYHVMKOB (PMHAHCUPOBAHUA €T0 JeuiuTa.
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2004 r.

O6ecneueHne BHyTPEHHEN U

BHelUHeln 6e3onacHoCcTH CTpaHbl

2003r. Bocnpoussopcteo

Hay4HOro norteHuuana

Ykpennenne cyaebHomn cuctemsl
2005r.

/|

ObpazoBaHne

3ppaBooxpaHeHue u cnopT

KynbTypa

g

Puc. 7. MNpuoputersi 6rogxeTHbix pacxogos Ha 2003—2005 rr.

B mporiecce cocraBiieHNA, YTBEPKIEHNA U VICIIOJIHEHUA OIOIKETOB
MOKeT MMeThb MecTO cOaJIaHCUMPOBAHHOCTBL JIOXOJOB UM PacxoJoB, IIpe-
BBIIIIEHNE PACXOJ0B Hajl JoxomaMmu — Odepuyum 0r00xHcema Jaubo mpe-
BBIIIIEHNE JOXOJ0B HaJl pacxomaMmu — npoguyum 6rodicema.

IIpu cocTaBjaeHNN, YTBEPKAEHUM U UCIIOJIHEHNY OI03KeTa YIT0JTHO-
MOYEHHbIE OPTaHbI JOJI?KHBI MICXOIUTD 13 HEOOXOAMMOCTY MUHUMU3AIINA
pasmepa neduiura OrogKeTa.

Crnenyet oTMETUTD, YTO OIONIPKETHBIV TedUIIUT BOBCe He 00ATEJIbHO
OTHOCUTCSA K YMCJIY Upe3BbIYaHbIX cOObITHII, B coBpeMeHHOM MUpe HET
TaKMX rocyJapCcTB, KOTOPbIE B T€ UJIM MHbIE TIEPMOJIBI CBOEV MICTOPUM HE
CTaJIKMBAJIMCh ObI C OIOI3KEeTHBIM Je(UIIMTOM.

IIpnunHbl BO3HUKHOBEHNIA neduuTa 00a:KeTa MOTYT OBITh Tpex
TUIIOB:
®  BO-IIEPBBIX, AePUIIUT MOKET BOSHMKHYTBH B CBA3M C HEOOXOIVMO-

CTBIO OCYIIIECTBJIEHMSA KPYIIHBIX TOCYAApPCTBEHHBIX BJIOMKEHUII B

Pas3BUTHE DKOHOMUKN — JJIA CTPaHbI C pa3BUBAIOIIECA DYKOHOMU-

KOJI1, C YCTONYMBBIMU U 3(PPEKTUBHBIMU MEKIYHAPOIHBIMY CBA3A-

MU OI0JPKeTHBIN AeUIIUT TaKOTO pojia He cTpalllieH (KOHeYHO, B TOM

cJIydae, Korja cyMMa (PMHAHCOBBIX PECYPCOB, IOJYYEHHBIX TOCY-

JIaPCTBOM B JIOJIT JIJIA MOKPBITUA NedUIUTa, He JIOMKUTCA Ha DKOHO-
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MUKY CTpPaHbl M Ha HAJOTOILJIATEJbIIMKOB B YaCTHOCTU TAMKKUM
Irpy30M, KOrJla TOCyJapCTBEHHBIN JIOJT He BeJleT K COKPAIlleHUI0 CO-
MAJIbHBIX IIPOTPaMM),

BO-BTOPBIX, AepUIIUT O0KeTa MOKEeT BOBHUKHYTH B pe3yJbTaTe
Ype3BbIYaHbIX 00CTOATEJILCTB (BOVH, KPYIIHBIX CTUXUITHBIX OeqCcT-
BUIL U T. I1.), KOTZa OOBIYHBIX pe3epPBOB CTAHOBUTCS HEIOCTATOYHO,
HaKOHel], B-TPeTbUX, OI0JYKEeTHBIN e@UIIUT MOKET OTpaskaTb Kpi-
31IC DKOHOMMKM, ee pas3Baj, HedPPEKTUBHOCTb (PUHAHCOBO-
KpeOUTHBIX CBfA3ell, HeCIIOCOOHOCTh NPaBUTEJIbCTBA AepPsKaTh IO
KOHTPOJIEM (PMHAHCOBYIO CUTYalIO B CTPaHe — B 9TOM CJIydae Jie-
puIUT ABJIAETCA YpPEe3BbIYAHO TPEBOKHBIM fABJIEHMEM, Tpebyro-
VM IPUHATUA HE TOJIBKO CPOYHBIX UM JeJICTBEHHBIX DKOHOMMUe-
CKIX Mep, HO I COOTBETCTBYILINX TOJIMTUYECKUX PEIIeHU.

Il comHaHCcUpoBaHUA Aedpunura OIOAMKETa IPEeNyCcMaTPUBAIOTCS

aJIbTepHATVBHBIE VICTOUHMKM €r0 IIOKPBITUA. JTO IPeKJe BCEero 3aeM-
Hble CPpeJiCTBa, IIpUBJEeKaeMble C JeHEeKHOTI0, KpeIUTHOTO U (PMHAaHCO-
BOTO PHIHKOB.

IIpu npuuATUM OlOAKETa Ha odepenHOV (PMHAHCOBBIN r'of C e -

UM TOM 3aKOHOM 00 3TOM OIOJI?KeTe yTBEP:KIAIOTCA VICTOYHUKY €ro

dMHaHCUPOBAHUA.

Cy1iiecTByeT HECKOJIBKO BO3MOJYKHBIX ITyTel IoraleHnsa aeduimra
Oromxera;:
® YyBeJUMUEeHME HAJOTOBBIX INOCTYINJEHUIN — CcJenyer

IIOHMMATh, YTO yBeJMYeHle HAJIOTOB He BcerJa IIPUBOAUT K yBeJN-
YeHUIO0 J0XOJZI0B OronskeTa, Ha puc. 8§ mpencraBiieHa KpuBaa Jlad-
depa, oTpaskarIlas 3aBUCUMOCTb JIOXOJ0B OIOJKeTa OT pas3Mepa
HaJIOTOBOM CTaBKM, 13 3TOT0 PUCYHKA BUIHO, UYTO POCT HAJIOTOB IIPU-
BOIUT K yBeJM4YeHUI0 O10/sKeTa TOJBbKO IO OIpeleJIeHHOro IIpeesa
(cooTBeTCTBYIOIIETO cTaBKe Hajora T ), a JaJjibllle NOXOJbI Or0sKe-
Ta HAYMHAIO CHMIKATbCA — JIMOO 13-3a PEe3KOTo MaJeHUsA JeJ0BOM
aKTUBHOCTU (pUpPM (BILJIOTH O CBEPThIBAHUA MPOU3BOJICTBA), JMOO
113-3a2 MaCCOBOI'0 YKJIOHEHIA OT HaJIOroB U OerctBa B TeHeBOIl Omu3-
Hec, oTMeTuM, 4To B 1996 r. mososkenue Poccum npubansmuTesbHO
COOTBETCTBOBAJIO TOUKe T,, ¢ TeX IOp MPOXOAUT IOCTeIlleHHOe CHU-
’KeHMe HaJIOTOBOV CTaBKH,

BBINIYCK 00JUTalMUili TOCyZapCTBEeHHOTO 3aliMa opu-
BOAUT K yBeJUYEHMIO PHIHOYHOW CTaBKM IIPOIIEHTa, a 9TO, B CBOIO
ouepenb, BeZleT K CHUKEHUIO JeJIOBOJ aKTMBHOCTY B YaCTHOM CEK-
TOpe, NaJIeHUIO YCTOr0 DKCIIOPTa U YaCTUYHOMY CHUIKEHUIO IIOTPe-
OMTeJbCKUX PaCXO/I0B,
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A Hoxoabi
6roaxera

Hanorosas craeka T
(cmeaprlﬁ Hanor)

>

T T

m 2

Puc. 8. Kpusas Jlagpgpepa
HONMOJHUTEJbHAsA ODMUCCUSA JEeHEXKHBIX CPeACTB (B Ha-
cToslllee BpeMs 3alpellleHa 3aKoHoAaTeJbcTBOM Poccuiickoit Pe-
Iepanmumn) — u3-3a IPEBBIIIIEHNA TEMIIOB POCTa PeaJIbHOM JIeHeMX-
HOJ Macchbl HaJl TEeMIIOM POCTa pPeaJIbHOTO BaJIOBOI'O BHYTPEHHETO
IIPOAYKTaA IIPOMUCXOAUTIIOBBIIIIEHNE CpelHET0 YPOBHA I€H, U B pe-
3yJibTaTe BCe DKOHOMUYECKME areHThbl IIJIATAT CBOeoOpas3HbIN
«<MHPIANMOHHBIN HaJOT», U 4yepel3 BO3POCIINE IIeHbl YaCTh
JIOXOJI0B SKOHOMMUYECKMX areHTOB IlepepaclpenesseTcsa B MI0Jb3y
rocyzapcTBa, TaKMM 00pa30M, BO3HIUKAET CeHbOPAHC — OXOJ TOCYy-
IlapCTBa OT JEHEeYKHOI 3MMCCUM, B CBA3M C YeM HaJIOTOILJIaTeJbIIN-
K CTapaloTcA KaK MOYKHO JaJiblile OTTAHYTbh MOMEHT yILJIaThl HAJIO-
TOB, YTO IIPUBEJET K elle O0JblIeMy yBeJndeHnto gedpuimra OroJ-
sKeTa,

OTCPOYEeHHBIEe IIJaTe X I, KOTJa IIPaBUTEeJbCTBO IIOKyIIaeT T
OBaphbl U YCJIYyI'Y, He OIJIauMBas UX B CPOK, B pe3yJibTaTe dero Ipo-
U3BOAUTEJN 3apaHee YBeJMUMBAIOT 1IeHbl, a 9TO BeJleT K HOBOMY
BUTKY UHQJIIALIUN,

COKpallleHMe 30JOTO-BaJIOTHBIX pPe3epPBOB CTPaHbI I
X IIpoJlaska 3a pyodesx.

CocTaB MCTOYHMKOB BHYTPEHHEro ¥ BHEIIHEro (PMHaHCUPOBAHUA

dbenepanbHOTO OMHOXKeETAa omnpenensercad BIOJKEeTHBIM KOJIEK-
com Poccuiickont @eneparnnn:
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BHYTPEeHHNME MCTOYHMKNU — KpeguThl, IIOJydeHHble Poc-
cuiickoii Pepepanme’l OT KpeIUTHBIX OpraHM3aluii B HallMOHAJIb-
HOJM BaJIlOTe, rOCyJapCTBEHHbIE 3aliMbl, OCYILleCTBJIIEMble IIyTeM
BBIIIyCKa IIeHHbIX, OyMar otT uMenu Poccuiickoir @enepanun, 0rwog-
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JKETHBIE CCYIbl, ITIOJIYYEHHbIE OT OIOKETOB APYTUX YPOBHEN OrOJ-

sKeTHOI cucTeMbl Poccuiickoit Penepanyn,
® BHEIIHME MCTOYHUKMU CJIEAYIOIMX BUJIOB — TOCYJlapCTBEH-

Hbl€ 3alIMbl, OCYIIIECTBJIAEMbIE B MHOCTPAHHO BaJIIOTE ITyTEM BbI-

IIyCKa IIEeHHBIX OyMar oT mMmeHmu Poccuiickoit @egepaiinn, KpeanThl

MIPaBUTEJIbCTB MHOCTPAHHBIX rOCydapCcTB, OaHKOB U (PUPM, MEMKIY-

HaPOJMHBIX (PMHAHCOBBIX OPTraHM3allMil, MMPeaoCTaBJEHHbIE B WMHO-

CTPaHHOM BaJIlOTe.

VlcTounnkammu puHaHCUPOBaHUA Necpunurta O gKeTa Ccy0O®-
exTa Poccuiickonn Penmepanuu ABJAITCA BHYTPEeHHUE
VICTOYHMKY B CJIEYIONNX (DOpPMaX:
® TrocyJapCTBEHHbIE 3aJIMbl, OCYIIIECTBJISIEMbIE IIYTEM BBIITYCKa II€H-

HBIX OyMar ot uMmeHu cyobekta Poccuiickoit Penepanumn,

e OIOPKEeTHBbIE CCYIbI, ITOJYYEeHHbIE OT OIOIMKETOB NPYTIMX YPOBHEN

O10:KkeTHO cucTeMbl Poccuiickoit @enepanumy,
®  KpeauThl, IOJIyUYeHHbIE OT KPEeJIUTHBIX OPraHN3alIMIA.

VlcTounmkamMmu (pUHAHCUPOBaHUA JeUIIMTa MECTHOTO O 1-
’JKeTa MOryT ObITb BHYTPEHHME MCTOYHUKM B CJIEOYIOIIUX (Pop-
MaxX:
®  MYHMIIUIIAJIbHBIE 3aJIMbl, OCYIIIECTBJIAEMbIE ITYTEM BBIITYCKA MYHM-

IIMIAaJbHBIX IIeHHBIX OyMar oT MMeHM MYHUIIMIAJIbHOIO 00pasoBa-

HIS,

e OIOIPKEeTHBbIE CCYIbI, ITOJYYEeHHbIE OT OIOMKETOB NPYTIMX YPOBHEN

O10:KxeTHO cucTeMbl Poccuiickoit @enepaiinmy,
®  KpeauThl, IOJIyUYeHHbIE OT KPEJIUTHBIX OPraHN3alINIA.

4.3. BiogyKeTHbIM NPOMUUMT M CTabunM3auMoHHbIM POHA

Haumnnasa c 2002 r. penepanbublii O0axeT Poccuiickoit @enepaiium
CTaJI CTPOUTHCA TaK, YTOOBI OBITH MAKCUMAJILHO 3aIUIIIEHHBIM OT TaKUX
BHEIITHX BO3JeNCTBUI, KaK M3MeHeHle MIUPOBBIX I[eH Ha POCCUIICKUE
DKCIOPTHBIE TOBAPBL

B pesysbTaTe 3a cueT AOIMOJHUTEJbHBIX JTOXOJIOB, IIOJIyYaeMbIX B
yCJIOBUAX 00Jiee BBICOKUX BKCIOPTHBIX IleH (POpMUPYyeTcA TOCTATOYHO
30JIMPOBaHHAA YacTh OopKeTa — CTabuan3alimoHHbIV POHI,

Cmabuausayuonusvii ¢ond Poccutickolu Pedepayuu — dYacTb
cpencTB dpesepaJbHOrO OOIsKeTa, oOpa3yroliasdcd 3a cUeT IpeBbIlle-
HIA I[eHbl Ha HeThb HaJ 06a30BOI 11eHOI Ha HedTh, IoAJesKaliad 000-
cobJIeHHOMY ydYeTy, YIIPaBJIEHMIO U MCIOJIb30BaHUIO B 11eJIAX obecreue-
HIA cOaJIAaHCUPOBAHHOCTY (pefepasibHOTO OI0JIPKeTa IMPU CHUMKEHUN I1e-
HbI Ha He(pTh HIYKe 6a30BOIA.
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VcTtoununkamnu dopmupoBanua Crabuaml3aloHHOrO POHAA ABJIA-
IOTCA:
®  JIONIOJIHUTEJbHBbIE NIOXOAbl (pelepasibHOro OiogsKeTa, oOpasyemble

pacyeTHBIM IIyTeM 3a CUeT ITPEBbINIEHNA 1IeHbl Ha He(pTh Hag 6a30-

BOJ1 1I€HOJ B COOTBETCTBUM C IYHKTOM 2 HACTOSAIIEN CTaTh,
® OCTaTKU CpPeAcTB dpelepasibHOro Oro[sKeTa Ha HadaJlo COOTBETCT-

BYyIOIIlero (PMHAHCOBOTO TroJia, BKJOYAdA OXOJbI, IIOJy4YEeHHBbIE OT

pa3MmelieHna cpenctB CTabniam3alMoHHOTO DOH/IA.

CpencrBa CTabuams3almoHHOTO POHAA MOTYT MCIIOJIb30BATbHCA IJIA
dmuHaHCUpoBaHUA OeduluTa (peaepaibHOrO OoMKeTa MPU CHUMKEHUN
IleHbl Ha He(pTh HMKe 0a30BOJi, a TaKiKe Ha MHBbIE 1IeJIM B cjIydae, ecJu
HaKOILIeHHbIT 00beM cpeZcTB CTabuamnsanMoHHOTO POHAA IIPEeBbIIIaeT
500 mupa. pyo.

V3barue OromsxkeTHOro IpodpuimTa B CTadbuam3alMoHHbIV (POHI,
KpoMe 3allMThl OI0JKeTa OT KoJjebaHuil 11leH Ha POCCUIiCKMe BKCIIOPT-
HbI€ TOBaPhl HA MUPOBBIX PBIHKAX, CYIIIECTBEHHO CHIEP;KMBAET Pa3BUTHE
MHJIAIMOHHBIX ITPOIIECCOB B HAIIMOHAJILHO S9KOHOMUKE.

4.4. TocypapCTBeHHbI€ M MYHMLMNANBbHbIE 3aMMbl

I'ocydapcmeennvle U MYHUUUNAADHDBLE 3AUMBL — DTO JeHEKHbIe
pecypchl, IpyUBJIeKaeMble IJId IIOKPBITUA AeUIITa COOTBETCTBYIOIIIETO
OromsKeTa OT (PU3MYECKUX U IOPUANYECKUX JIUI], MHOCTPAHHBIX TOCY-
IlapCTB, MEYKIYHAPOOHBIX (DMHAHCOBBIX OpraHM3aluii Ha OCHOBaHUM 3a-
KJII0YaeMbIX JIOTOBOPOB, 10 KOTOPBIM BO3HUKAIOT JOJITOBble 00A3aTesb-
ctBa Poccuiickoit @enepanun, cyobexta Poccuiickoit Penepaiinm, My-
HUIUIIAJBHOTO 00pa30BaHMA KaK 3aeMIIIMKOB MM rapaHTOB.

B 3aBucMMOCTM OT BaJIFOTBI 3aMCTBOBAHMA Pa3JMdaloT TOCygapCT-
BEeHHble BHYTpPEeHHME U BHeIUIHMEe 3alMCTBOBaHUA — COOTBET-
CTBEHHO B HAIlMOHAJBbHOM U B MHOCTPAHHOI BaJIIOTE..

l'ocynmapcTBeHHBIE I MYHUIIUIIAJIbHBIE 3a/IMbI OCYIIIECTBJIIAIOTCS IIy-
TeM BBIIIyCKa IIeHHBIX Oywmar oT umenu Poccuiickoii @eneparinn,
cyobexkTa Poccurickoit @enepaniiyt iy MyHUIIUIIAJbLHOTO 00pa30BaHMA.
TaxkuMm 006pa3oM, IO JOrOBOPY TOCYJAPCTBEHHOI'O ¥ MYHUIIMIIAJIBHOTO
3aliMa 3aeMIIVKOM U 3MUTEHTOM BbIcTynaeT Poccurickoit @enepanun,
cyobekT Poccurickoit @enepanium i MyHUIIUIIAJIbHOE 00pa3oBaHue, a
VHBECTOPOM — TIPasKIaHUH WJM IOPpUANYEeCKOoe JINI0 — Pe3UIEeHT UJIN
Hepe3UJIeHT.

l'ocynmapcTBeHHBIE BHYTPEHHNE U BHEIITHYE 3aMIMCTBOBaHNUS OCYyIlle-
CTBJIAIOTCA B COOTBETCTBUM C IporpaMMaMM FrocyZapCTBEH-
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HbIX BHYTPEHHUX UM BHEIIHUX 3aMMCTBOBaHUMI, yIBep-
’KJaeMbIMI Ha ouepeHOM (DMHAHCOBBII TOI.

B Poccuiickoit Penepanin eiicTByeT e0uHas cucmema yuema U
pezucmpayul rocyapCcTBEeHHBIX 3aMcTBOBaHUI Poccuiickoit Penepa-
nun. CyobekTnsl Poceniickoit @enepaium, MyHUIIUIIAIbHBIE 00pa3oBa-
HIUA PETrUCTPUPYIOT CBOM 3aMMCTBOBaHUA B MuHucrepcrse puHaHCOB
Poccuiickon Pepepanuy, KOTOPOe BeIeT TOCYIapCTBEHHbIE KHUTU
BHYTpPEHHETO0 U BHellIHero noJjra Poccuiickoit @enepaiun.

4.5. TocyaapCTBEHHbIX gonr

3aMCTBOBaHUA CPeJCTB OI0JyKeTaMI pPa3JIMUHbIX YPOBHEN IPUBO-
IAT K POPMMPOBAHMIO COOTBETCTBEHHO 20CY0aPCMBEHH020 I MYHUUU-
NaAbH020 00120 — HAKOILJIEHHOM 3aa0JsKeHHOoCcT Pocceuiickoilr @enepa-
nuu, cyobekToB Poceuiickoit @enepaiinmy 1 MyHUIIMIIAJIbHBIX 00pa3oBa-
HUI, TIOAJIesKalllell IoraleHno B popMe OCHOBHOTO JIOJITa ¥ HaYUCJIEeH-
HbIX Ha HETO IPOI[eHTOB.

Jouir MmoskeT ObITH 0POPMJIEH IIeHHbIMM OyMaraMu ujim ObITh OIpe-
IleJleH B JOTOBOPE MEMKIY 3aeMIIMKOM B JIMIle COOTBETCTBYIOIIETO MC-
TIOJIHUTEJbHOI'0 OpraHa roCyJlapCTBEHHON BJIACTU WJIM MECTHOTO CaMO-
yIIpaBJIeHU, C OGHOM CTOPOHBL, VI MHBECTOPOM, C IPYTOM CTOPOHBL

l'ocynapcTBenunlit noar Poccuiickoin Penepamnum IpeacTaBJdAeT
co0boi1 nosaroBble 0b6sA3aTenabcTBa Poccuiickoirt @enepatiun nepel pousn-

YeCKUMU U IOPUANYECKUMM JIMIIAMM, MHOCTPAHHBIMM TOCYyZlapCTBaMMU,

MESKIYHAPOOHBIMY OPraHM3alAMI U JPYTUMU CyObeKTaMI MesKayHa-

POJHOTO IIpaBa.
l'ocynmapcTBeHHBI AOJT oOecrieunBaeTCA BCeM HaXOAAUMMCA B doe-

lepaJibHOM COOCTBEHHOCTM MMYIIIECTBOM, COCTABJIAIOIIUM TOCYIapCT-

BEHHYIO Ka3HY.

B cocTaB rocynapctBenHoro gosra Poccuiickoit @enepaniit BXOIAT
JIOJITOBbIe 00A3aTeJIbCTBA B CIIeAYIOINUX PO P M a X:
® KpeauUTHbIE COIJIAIIIEHUA U JOTOBOPHLI, 3aKJIIOUeHHbIe OT uMeHU Poc-

cuiickoil Pemepaliuy ¢ KPeAUTHBIMM OPTaHM3AlUAMM, MHOCTPaH-

HBIMI TOCYZapCTBaMU U MeXKJIyHAaPOOHBIMU (PMHAHCOBBIMI OpTraHM-

3a1MAMH,

® TroCyJapCTBeHHbIe I[eHHble Oymaru, BbIIyCKaeMble OT mMeHU Poc-
curickont Peneparny,

e  JIOTOBOPHI O IPENIOCTaBJEHNN FOCyAapCTBEHHBIX rapaHTuii Poccnii-
ckoit Pepepanum, IOTOBOPbI NopyunurtesbcTBa Poccuiickoit Pene-
panuu 1o obecriedyeHnIo0 MCIIOJHEeHUA 00A3aTesIbCTB TPETbUMU JIU-
1aMm,
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e 1nepeodOpMJIEHHBIE JIOJrOBble 0043aTeJIbCTBA TPETbUX JIUI] B TOCY-
IapcTBeHHBIN noJsr Poccuiickoit Penepanuy Ha OCHOBE IIPUHATHIX
deniepaJibHbIX 3aKOHOB,

e CcoOrJlallleHUdA U JIOTOBOPBI, B TOM HICJE MeKIYHapPOJHbIe, 3aKJII0-
YeHHbIe OT UMeHU Poccuiickoit @enepanim, 0 IPOJIOHTAIIUM U PECT-
PYKTYPU3aLIMU JOJITOBBIX 0083aTeJIbCTB MPOIILJIbIX JIeT.

Honarossie oba3aTesbeTBa Poccuiickoit @enepalinm nmoapasiesidioT-
cA Ha KpaTKOCPOYHbIE (10 OAHOrO roja), cpegHecpouHble (1—95 JeT) u
noarocpounble (5—30 jset). OHM moraIraloTCsA B CPOKU, ompefiesisaeMble
KOHKPETHbIMN YCJIOBUAMU 3aliMa, ¥ He MOTYT npeBbIIIaTh 30 JeT.

VIameHeHMe ycJ0BUll BBITYIIIEHHOTO B o0pallleHne rocyJapCTBEeHHO-
ro 3aliMa, B TOM 4MCJIe CPOKOB BBIILJIATHI ¥ pasdMepa MPOIEeHTHBIX I1JIa-
TesKell, CpoKa oOpallleHs, He JOIIyCKaeTCs.

AHaJIOTMYHO ONpeNesiATCA ToCcyJapCcTBEHHbI JoJT cyObekTa Poc-
cuiickoi Penepaniuyt 1 MyHULIUIIAJIbHBIV JOJIT.

YrpaBJieHle rocygapcTBeHHbIM noJiroM Poccurickoit Penepaiium
ocymiectBiserca [IpasurensctBoM Poccuiickoit @enepanuu, ymnpasie-
HIEe TOCYJIapCTBEHHBIM JoJroM cyobekTa Poccuiickoii Penepanmm —
OpPTaHOM MCIIOJIHUTEJIbHOM BJacTu cyobekTa Poccuiickoit @eneparimn.
YnpaBjeHne MYHUIIMIIAJIbHBIM JIOJTOM IIPOU3BOAUTCS YIIOJHOMOYEH-
HBIM OPraHOM MECTHOI'0 CaMOyIIpaBJIEHUA.

Poccuiickaa Pepnepalina He HeceT OTBETCTBEHHOCTU II0 JOJITOBBIM
oba3aTesbcTBAaM CcyObeKTOB Poccuiickoit @enepanumy M MyHUIIMIATb-
HBbIX 00pa30BaHMIl, ecjiu Takye 00A3aTeJIbCTBa He ObLIIM rapaHTUPOBAHbI
Poccurickoit Pepepanuu. Cyobpexktsl Poccuiickoit Pegepanum 1 MyHU-
IUnaJbHble 00pa30BaHUA He OTBEYaIOT II0 JIOJTOBBIM 00A3aTeJIbCTBaAM
IpYT Apyra, ecjau Takyue 00sa3aTesIbCcTBa He ObLIM rapaHTUPOBaHbL UMM, a
TaK’Ke I10 JOJITOBBIM 00A3aTesibecTBaM Poccurickoit Penepanym.

I[Ipr BOBHMKHOBEHUM (PUMHAHCOBOTO KpPMU3UCa IOABJAETCA He0OXO0-
IVIMOCTb PECTPYKTYpPU3aIUU N0JITa.

Pecmpyxmypuiayus — 5TO IoralleHne A0JITOBbIX 0013aTeJIbCTB C
ONHOBPEMEHHBIM OCYLIECTBJIEHMEM 3alMCTBOBAHUI WUJIN IIPUHATUEM
IPYTUX JOJITOBBIX 00£3aTeJbCTB B 00beMaX IorallaeMbIX JOJITOBBIX
00A3aTeJIbCTB C YCTAHOBJIEHMEM JAPYTUX YCJOBUI OOCIYKMBAHUA U
CPOKOB moraliteHus. PecTpyKTypusalnusa 10Jra MOMKeT OCYIIeCTBIIATbCA
C YaCTUYHBIM CIIMICAHMEM UJIM COKpAallleHeM CYMMbl OCHOBHOTO JOJITA.

Tabus. 8—9 u puc. 9—10 MIATIOCTPUPYIOT CTPYKTYPY U AUMHAMUKY
TrOCyJapCTBEHHOI'O BHYTPEHHEr0 U BHeITHero noJjra Poccuiickoit Pene-
panun.
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Ta6bnuuya 8
CTpyKTypa rocysapcTBeHHOro BHyTpeHHero gonra Poccusickosi epepavpm
B 1993—2006rr. (mnpa. py6.)

B”“g’y iea*;“"”‘ 19931994 1995|1996| 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006
rKO — | 0,2/10,59l65,7¢]203,58]272,61| 16,82 7,43] 3,05| 19,54] 18,82 2,72 0,02] 0,02
Omd3-MK — | — | — 17,96 33,53| 47,62] 0,13] 0,04] 24,11 24,1 24,1 24,1 0,001] 0,001
Om3-N[, —_ =1 =1 = 3,8]115,78[346,83]402,21[359,21[307,82[350,74] 50,48] 43,31[123,64
Omd3-K — =1 =1 =1 = | = |112,56[112,43122,77138,53]207,07[199,31[171,22[131,13
Om3-AL — =T =1 =1 =1 =1 =1 = | = | = | 42,29[375,42[542,24]596,33
OrH3 — =1 =1=1 =1 1,771 2,64 2,69 19,5 20,73 11,5 11,5 — | —
OPBB31992r. |0,01/0,02] 0,03] 0,05] 0,07] 0,11 0,12 0,14 0,18 0,21] 0,08 0,04 0,03 0,03
orcs Y U 3 8| 13,08 14,64 4,88 3| 0,12 0,11 0,1)0,0002 —
Uroro 0,01]0,22[10,62|76,76]248,98[450,97[493,74]529,83531,81|511,06| 654,7[663,67[756,82[851,15

Tabnuuya 9

CrpyKTypa rocyapcTBeHHOro BHeLHero gonra Poccurickodi e pepavpm
no cocrosiHuto Ha 1 okTs6ps 2005 r.

HaumeHoBaHne mapa. gonn. CLLIA
locypapcTBeHHbIN BHeLwwHMi ponr Poccuickoin Pepepaupm (Brntouas obsizatenbcTea 86.8
6biswero Cotoza CCP, npunsitele Poceurickon Pepepaunen )
3aponKeHHOCTb cTpaHam — ydacTHuuam MNapukckoro knyba 29.8
33,0MKEHHOCTb CTPaHaMm, He BolueaLnm B MNapurkckui kny6 6.1
Kommepueckas 3ag0mKeHHOCTb 2.2
3a[0MKEHHOCTb Nepefl, MEeXAYHaPOAHbIMU (OMHAHCOBbIMM OPraHU3aLMsIMK 5.8
MB® 0.0
Mupososi 6aHk 5.3
EBPP 0.5
EBpoobnmraumoHHble 3aiMbl 31.5
OBI'B3 7.1
3aponKeHHOCTb No KpeamTam BHewakoHombaHKa, npegocTaBneHHbIM 3a CHET CPEACTB 4.3
baHka Poccun
MNpepocTasnexune rapaHTui Poccuiickon Pegepaumm B MHOCTPaHHOM BantoTe 0.0
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Puc. 9. [luHammka rocy 4apCcTBe€HHOro BHyTPEHHEro 40ra
Poccurickori Pepepaumum
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Puc. 10. [uHammKka rocy 4apcTBEHHOrO BHELHEro 40ra
Poccurickori Pepepaumum

3agaHMsa Ang camocTosiTenbHOM paboThbl

1. 3a cuet yero popMupyeTca JOXOAHAA YacThb OrogKeTa Poccuiickoin
Depepanun? IlpuBenure maaocTpanuy U3 oPUIMAJIBHBIX MUCTOU-
HIKOB.
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2. OxapaKTepusyliTe poJib U 3HaUEHME HaJIOTOBBIX IIOCTYILJIEHUII B
IOXOOHYIO YacTh OI0[KeTOB pas3jMYHBIX ypoBHeil IlpuBenure co-
OTBETCTBYIOIIME INUTAThI 3 0PUIIMAJIbHBIX VICTOYHMKOB U IPUMEPHI
13 CpeJCTB MacCOBOM MHQOPMAIUIL.
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IIoueMy JIBrOTBI II0 HAJIOTOOOJIOMKEHNIO, MIMeEIOII)e CTUMYINPYIolllee
3Ha4YeHUe, 4acTO NPUBOAAT K HeraTUBHBIM peldyJabTaTaM? IIpuse-
JIVITe COOTBETCTBYIOIIME IPUMEPHI U3 CPeJICTB MacCOBOM MHpoOpMa-
1807078
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4. Kax Brl cunmraTere, HeOOXOOMMO JIM CHMKEHMEe HaJora Ha Jo0aB-
JIEHHYI0 CTOMMOCTbD B Osmskarinine roasl. OTBeT IPOUJIIIOCTPUPYIATe
COOTBETCTBYIOIIMMM IMTaTaMM U3 OQPUIMAJIbHBIX MCTOYHUKOB U
IpuMepaMu U3 CpeJCTB MacCOBOM MHAPOPMAIUIL.
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Kakme oyt Bbl BuauTe B ONTUMM3AlMU IIOCTYILIEHUII B doejie-
PaJIbHBIN OIOsKET IJIaTesKell 3a M0JIb30BaHMe IPUPOJHBIMI Pecyp-
camu? OTBeT NPOUJIIIOCTPUPYITE COOTBETCTBYIOIIMMM HUTATaAMU
13 O(PUIIMAJIbHBIX MCTOYHMKOB U IIpUMepaMI U3 CPpeJiCTB MaCCOBOII
MH(pOopMaIIUNL.
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6. KakoBo Baie MmHeHMe 0 poJM HEHAJIOTOBBIX JI0X0I0B Or0sKkeTa. Ka-
K1e Byl BuanTe criocoObl yBeIM4YeHM A HEHAJIOTOBBIX IOCTYIIJIEHU B
bromxeT (ecau Brl cuntaetre HeoOXoaquMMbIM X yBeandenue)? IIpu-
BEJTE COOTBETCTBYIOIINE UTATHI M3 OPUITMAJIBHBIX MICTOYHUKOB 1
IIPUMePBI U3 CPEJICTB MaCCOBOV MH(OPMA I
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Kakue oyt Bbl BuauTe B ONTUMM3AlMU IIOCTYILIEHUN B doejie-
paJIbHBIN OIOZYKET JOXOJO0B OT MCIIOJIb30BaHUSA MMYIIeCTBa, HaXO-
IAIerocs B rocyZlapCTBeHHON cobcuTBeHHOCTM? OTBET IPOUJIIIO-
CTPUPYITE COOTBETCTBYIOUIMMM HUTATAMU U3 OMUIMAJIBHBIX MC-
TOYHMKOB U IIPUMePaMU 3 CPEJICTB MaCCOBOV MHPOPMAIUINL.
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8. Kakue pyHKIMM BBIIOJHAIOT pa3jMyHble YPOBHM BJIACTY IIPU pac-
xonmoBaHMM OromxeTHBIX cpexcTB? IIpuBenuTe COOTBETCTBYIOLIVE
LMTAThI 13 0(PULMATIbHBIX MICTOYHNMKOB U [IPMIMEPHI 3 CPEZICTB Mac-
COBOV MH(POPMAaIUIL.
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KaxkoBbl coBpemeHHbIe ITpuopuTeThbl Poccuiickoin @eneparum B 00-
JacTu OIOMPKeTHBIX pacxonoB? IlpmBenuTe cooTBeTCTBYIOIIME IU-
TaThI U3 O(PUIMAJIBHBIX MCTOYHUKOB U IIPUMEPHI U3 CPEJICTB MacCo-
BOJI MH(pOPMaIUNL.
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YTo nmpeacTaBaAOT cO00M pacxonbl Ha TOCyJZlapCTBEHHOE U MYHU-
quIaJbHOE yIIpaBJeHe?

11.

B kakux cayudaax, ¢ Baielt Touku 3peHus, lesiecoobpasHee ILja-
HUPOBATh AeUUUT OIOJPKeTa, a B KaKUX Caydadx Jydlle, YTOObI
oromxeT ObLa ¢ mpodpurimtTom? IlpuBenuTe COOTBETCTBYIOIIME IIMTA-
ThI 3 0PUIIMAJbHBIX VICTOYHMKOB U IPUMEPHI 113 CPEICTB MacCOBOM
MHQOPMaIIN.
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12. OxapakTepusyiiTe pas3jiMuHble CIIOCOOBI (PMHAHCUPOBaAHUA Jedu-
MTa rocynapcTBeHHOro Ormomskera OTBeET NPOUJIIIOCTPUPYIITE CO-
OTBETCTBYIOLUIVMHI IIPUMEPaMI U3 CPeICTB MaCcCOBOM MHPOPMAIINAL.
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13. Kynma mosskeH, ¢ Baineil Touky 3peHnsA, HAITPaBJIATbCA 0I03Ke THBIN
nayuniek? OTBeT OPOUJIIIOCTPUPYITE COOTBETCTBYIOIIMMM ILMTa-
TaMl U3 OPUIMAJIbHBIX MCTOYHVKOB U IPUMepaMy U3 CpeJiCTB Mac-
COBOV MH(POPMAIUIL.
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14. Kakyio NOJUTUKY B 00JIaCcTU yHpaBJIEHUS TOCYJapPCTBEHHBIM 0JI-
roM Brl cunraere ontumaabHoM 1A Poccuiickoin @enepammn? Ot-
BET IIPOUJIIIOCTPUPYITE COOTBETCTBYIOIIVIMY IIMTATAMU U3 OPUIT-
aJIbHBIX VICTOUHMKOB U IIPUMEpPaMM M3 CPEeJCTB MacCOBOM MHQOP-
MaIL.
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15. IIpoananmu3upyiiTe CTPYKTYPY [HOOXOLOB KOHCOJIMIVPOBAHHOTO
oromsxera Poccuiickoin Penepanum, mnpeacraByeHHYy0 B TabJ. 10,
JIOTIOJIHYB 9Ty TalJ/MIly JaHHBIMM 3a II0CJIeJHYEe TObI.

Tabnuya 10

LMHaMMKa CTPYKTYpbI JOXO40B KOHCOMMAMPOBaHHOro 6rogxera Poccurickon Pegeparpim

Buabl soxonos 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 |2004| 2005
Bcero goxogoe (Mnpg.py6.) 439,4|575,0|722,0|668,5|1253,9|1470,7|2301,2|3448,8(4321,4
Hanorosbie goxogp! (Mnpg.py6.) |364,3[473,0|591,1|544,1[1002,6|1298,1|1871,9(2616,2|3221,9
Hons Hanoroebix goxogos (%) | 87,9 82,3 181,9|81,4| 79,9 | 88,3 | 81,3 | 75,8 | 74,5
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16. IIpoBeaute anaana poum pegepasibHOro OaKeTa (B %) B OCHOBHBIX
BIJIaX PacxoJ0B KOHCOJMAMPOBaHHOrO Oromskera Poccuiickoit Pe-
Iepaluy Mo AaHHBIM TaOJ. 11, JOMOJHUB BTy TaOJMMUIy JaHHBIMU 3a

I1I0CJIefHIEe T'OOdbI.

Ta6bnuuya 11
CTpyKTypa pacxo[0B KOHCOMMAMPOoBaHHoro 6rogxera Poccurickon Pepepauymm

OcHoBHbIe BMAbI PACX0OA0B 2003 2004 2005
Bcero pacxopos, B TOM uucne 55,6
[ocypapcTBEHHOE ynpaBneHne u MEeCTHOE CaMOoynpasneH1e 46,5
CynebHas Bnactb 95,3
MexpayHapopHas gesTenbHoCTb 100
HauuoHanbHas o6opoHa 100
MpaBooxpaHuTenbHas gestensHocTb u obecneverHne He30NacHOCTH rocyaapcTBa 81,7
(PyHoameHTanbHble nccnegoBaHus M COQEeNCcTBME HayYHO-TEXHMHECKOMY Mporpeccy 94,8
[NpoMmbILLINeHHOCTb, 3HepreTMKa M CTPOUTENbCTBO 20,3
CenbcKoe X0351CTBO U PbIBONOBCTBO 44,6
HunuwHo-KoMMYyHanbHOe X03g1CTBO 0,0
O6paszoBanue 19,5
3ppaBooxpaHeHne U dpusmnyHecKkas Kynbtypa 13,9
CoupmanbHas nonMTHKa 74,3
O6cnyuBaH1e rocygapCTBEHHOrO M MYHULIMMANBHOrO A0MNra 94,4
PurHaHCOBas NOMOLLb BropyKeTam JpPYrux ypoBHek 99,5
Pacxoppl Ha NnpoBefeHMe BOEHHOW pedOpPMbl 100
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17. IIpoaHanmaupyyiTe IMHAMUKY U3MEHEHUA N0JIM HAJIOra Ha IIPUObLIIb
MIPeANIPUATHUINI U OpraHU3alinii B JOoX0AaxX 00IKeTHOI cucTteMbl Poc-
curickoit Pepneparun (B %), momoaHuB TabJ. 12 HaHHBIMM 3a II0-
cJIeTHE TObI.

Tabnuuya 12
LAnHammka nameHeHns [om Hanora Ha rnpmbsbinb
B OXO4ax KOHcomampoBaHHoro brogxera Poccurickon e gepacpim
o Hons Hanora Ha npn6bisb Hons nanora Ha npm6binb
Abl B floxo4ax henepansHoro 6roaxKerTa | B JOX04aX KOHCONMMAMPOBaHHOro 6roaxera

1994 21,4 28,7

1995 26,2 35,5

1996 19,6 37,2

1997 23,6 36,4

1998 13,3 28,5

1999 15,2 26,2

2000 13,6 26,4

2001 16,9 37,1

2002 11,8 32,9

2003 7.4 24,9

2004

2005
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16. IIpoananmusupyiiTe IMHaAMUKY U CTPYKTYPY moJjira Poccurickoit Pe-
nmepaimu (Ha KoHell rofia B % K BaJIOBOMY BHYTPEHHEMY HPOAYKTY),
IOIIOJIHMB Ta0J1. 13 JaHHBIMMU 3a IIOCJIeJHIME TOIbL.

Tabnuya 13

LlmnHammKka u cTpyKTypa rocyaapcrseHHoro gonra Poccurickori epepaumm

logbl | Bcero | BHyTpeHHusi gonr | BHewwHwri gonr
1997 | 49,5 29,7 19,8
1998 | 146,4 118,6 27,8
1999 | 101,9 89,7 12,1
2000 | 61,3 53,7 7,6

2001 49 1 43,2 5,9

2002 | 44,8 37,9 6,9

2003 | 39,6 33,3 6,3

2004

2005
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17.

HomosmauTe Tabs. 14 gaHHBIMM 3a TIOCJIeHME TOABLI U OIIpeJiesIUTe,
KaKle M3MeHeHUs IIPOM30LLIN B cOaslaHCHMPOBAaHHOCTY KOHCOJIVIVI-
POBAHHOTO pefepalibHOTO OroAsKeTa U KOHCOJAUIAMPOBAHHBIX OrOJ-
skeToB cy0beKkToB Poccuiickoit @enepanuu ¢ 2003 r. mo HacTodAlee
BpemMda?

Tabnuya 14

banaHc goxoz0oB M pacxofoB KOHconmanposaHHoro 6rogxera Poccurickori egepacpin

118

2003 2004 | 2005
Hoxonpl — Bcero:
mIpg. pyb6. 4138,7 | 5427,3
B npoueHTax K BBl 31,4 32,3
B TOM 4ucne pegepansHoro brogxera:
mnpg. py6. 2586,2 | 3426,3
B npoueHTax Kk BBl 19,6 20,4
Pacxogbl — BCcero:
mrnpg. pyb6. 3964,9 | 4665,4
B npoueHTax k BBl 30,0 27,8
B TOM 4ucne pesepansHoro brogxera:
mrpg. pyb6. 2358,6 | 2695,6
B npoueHTax K BBl 17,9 16,1
Mpodomumt (+), Aednumnt (—) — Bcero
mnpg. pyb6. 173,8 | 761,9
B npoueHTax K BBl 1,3 4,5
B TOM 4ucre pegepansHoro brogxera:
mnpg. py6. 227,6 | 730,7
B npoueHTax Kk BBl 1,7 4,4
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O N O

TeMbl 3cce

Bromxernaa noautuka CIIA.

BromyxerHaa nonutuka Kuraga.

BromyxerHada nonmuturka PPT.

Brogyxernada nonmutuka IIBernmmn.

BromxerHada noautuka Amoumn.

Haugnorosas cuctema Poccutickoit @enepanumn.
Hagorosas cucrema CIITIA.

Hausorosas cucrema Kuras.

Haunorosas cucrema PPT.

Haunorosas cucrema IIBerumn.

Haunorosasa cucrema dmounn.
l'ocynmapcTBeHHBIN IOJIT.

Kaaccudnranus rocyjapCcTBEHHBIX 3a/IMOB.
YmpaBJieHMe rocyJapCTBeHHbIM A0JiroM B Poccuiickoit @eneparimmn.
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FMABA 5. TOCYAAPCTBEHHO-KPEAMTHbIE OTHOLLEHUA

5.1. CylHOCTb KPpeAUTHbIX OTHOLUEHHH

Kpedum — aTo cucreMa dKOHOMMUYECKUX OTHOIIEHMUI, CBA3AHHBIX C
aKKyMyJAlMell BpeMeHHO CBOOOHBIX NeHEeKHBIX CPeCTB 00IlecTBa 1
X IlepepacrpenocTaBJIeHEeM Ha OCHOBE CJeAYIIINX ITPUHIIIOB:
®  8038PAMHOCMU — JE€HeKHble CyMMBbl, [I0JIyYeHHbIe B KPeIuT, I10]1-

JieskaT 00A3aTeJIbHOMY BO3BPaIlleHUIO,,
® CcpouHOCMU — JOJIKEH ObITh YEeTKO OrOBOPEH CPOKM BO3BpaTa I0-

JIY4EHHBIX JeHEKHBIX CYMM,
®  NAAMHOCMU — KPOMe IIOJIyYeHHOI B KpPegUT CYMMBbI 3aeMIINK

IOJIZKEH YIJIaTUTh ellle [IPOLIeHThI 3a I10JIb30BaHNe KPeauToM,
®  Yenegozo rapaxmepa UCNOAb308AHUSL KPEOUMHBLX Pecypcos —

CpenCcTBa, IIOJyUYeHHbIE B KPEAUT [Jd peaju3allii OnpegeJieHHbIX

1eJiel, HeJIb3A HOTPaTUTh Ha IPYyTHe e,

*  MamMepuaLbHoUu obecneueHHocmu Kpenura — KPeIuT JOoJKeH ObITh
obecredeH NIOPy4INUTEJILCTBOM, TapaHTHEN, 3aJIOTOM U T. II.
CpouyHOCTBI0, BOBBPATHOCTBIO U IIJIATHOCTBIO KPEAUT OTJINYAETCA OT

ccynbl 1 3aiiMa (ccyda — 5TO Iepefada Belly OJHO CTOPOHOI B Oe3-

BO3ME3JHOE BPEMEHHOE I10JIb30BaHME JIPYroli CTOPOHE, KoTopad 00A3y-

eTCs BEPHYTh Ty »Ke Belllb B TOM Ke COCTOAHMUM, B KAKOM OHA 9Ty Belllb

[oJIy4mJia, C y4eTOM HOPMAaJbHOTO M3HOCA MUJIM B COCTOAHUM, 00yCJIOB-

JIEHHOM JIOTOBOPOM, 3al.mM — BTO Iepegada OJHOM CTOPOHO B COOCTBEH-

HOCTb JPYIroli CTOPOHE JIeHer MJIM IeHHBIX Bellleil ¢ 00A3aTesIbCTBOM

3aeMIIMKa BO3BPAaTUTh 3aMMOgaBIy TAaKYIO sKe CYMMYy JIeHeru-

JIUI IIeHHbIe BellM TOW Ke CTOMMOCTM, KaK Te, YTO OBbLIM IIOJy4UeHbI OT

3ayMoJaBIia.

Kpenut npeacrapasgeT coboit popMy ABUMKEHUA JEHEKHOTO Kally-
TaJia U obecreunBaeT IIpeBpallleHre COOCTBEHHOrO KalmTaJia KpeJamuTo-
pa B 3aeMHbBIN KallnTaJl 3aeMIIIKA.

K ocHOBHBIM P YHKIIMAM KpeanuTa OTHOCATCA:
®  COKpallleHNe U3JiepsKeK obpallleHns,
®  VCKOpEeHMe KOHI[eHTpaly KanuTaJa,

e TIIepepacHpenJeHNe NeHEeKHbIX PeCyPCOB He TOJIBKO B IIPOCTPAHCT-
Be, HO VI BO BPpEMEHI,

®  KOHTPOJIb HAJ VICIIOJIb30BaHVEM JI€HEeKHbBIX CPEeJICTB.

PduHaHCHI U KPEeIUT, HECMOTPA Ha PAJ 00IINX YepT, UMEIOT OYeBU -
Hble pa3JUYNU .
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BO-TIEPBBIX, (PMHAHCHI — DTO OJHOCTOPOHHEE IBUMKEHUE
CTOMMOCTH, TOTJIa KaK KPeJIuT — Pas30pBaHHOEe BO BPEMEHU JABIIKe-
HI€ CTOMMOCTY OT KpeauTopa K 3aeMINMUKY UM 0o0paTHO,
BO-BTOPBIX, KPeIUTHbIE Pecypchbl POPMUPYIOTCA B IIpollecce IIe -
pepacunpepgejeHU A BpeMeHHO CBOOOJHBIX CPeCTB B 00IIIeCT-
Be, a (pMHAHCHI POPMUPYIOTCA U3 JOXOJOB U HAKOILJIEHUN, obpa-
BYIOIIMXCA Ha CTaIuYM NEePBUUYHOTO pacOpeyeJeHUA
CTOMMOCTH,

B-TPETBUX, €CJIU KPeINT IIPeIoCTaBJIAETCA Ha OIIpeJiesICHHBIN CPOK
U Ha YCJIOBUAX BO3BpPaTa, TO (DMHAHCHI IIPEJIOCTABIIAIOTCA OecraT-
HO 0e3 JJOTOBOPEHHOCTM O BO3BpaTe,

B-4eTBEPTHIX, B OTJINYME OT (PMHAHCOB, KPEAUT yJOBJIETBOPAET I10-
TPeOHOCTM B IJIATEIKHBIX CPEeACTBaX, HEOOXOAMMBIX IJA obpallie-
HIA, T. €. PETYJINPYET AeHEeKHYI0 Maccy B 00paleHn.

5.2. TocygapCTBEHHbIM M MYHMLMNANbHbIM KPeAUT
I'ocydapcmeenusblll U MYHUYUNAALHBLU KPpedum — 3TO KPeIuT, B

koTopoM Poccuiickaa Penepanusa, cyobekT Poccurickoit Peneparin
MUY MYHUIIMIAJIbHOEe 00pa30BaHMe ABJIAIOTCA KpeauTopaMy MUy 3aeM-
VKA ML

H €JAMM TOCYHapCTBEHHOTO M MYHUIIUIIAJIBHOI'O KpEeAMTOBAHUA

MOTYT BBICTYHaTh:

dmuHaHCUpPOBaHME OIOIPKETHOTO AeUITNTA,

IIPOBeJiIeHNe PErMOHAJBbHOM (PUMHAHCOBO-KPEAUTHON IIOJUTUKM, Ha-
[IPaBJIEHHOJ Ha BbIpaBHMBaHME COLMAJbHO-9KOHOMMNYECKUX YCJIOBUN
SKM3HU HaceJIeHUA U DYHKIVMOHMPOBAHUA PETrMOHAJbHBIX DKOHOMUK,
NoAJlepsKKa MyHUIIMIIAJIbHBIX 00pa30BaHUA,

HOALEPYKKa IIPMOPUTETHBIX IJIS 9KOHOMMKN CEKTOPOB U BUIOB Jes-
TeJIbHOCTMU.

I[Ipn odopMiieHNM KPEOUTHBIX OTHOIIEHUI TOCyAapCTBO B JIMIIE

YIIOJITHOMOYEHHOTO OpraHa MCIOJHUTEJILHOM BJACTM 3aKJIOd4aeT Kp e -
OIUTHBIV JOTOBOP, B COOTBETCTBUM C KOTOPBHIM y HETO BO3HUKAIOT
COOTBETCTBYIOIIME 00d3aTeJbCTBA UM TPeOoBaHUA. Y CJIOBUAMU
KpeOUTHOTO JOTOBOPa ABJIAIOTCA:

CPOK IIPeOCTaBJIEHUSA UJIV IIOJIydYeHIA KPeinuTa,
00A3aHHOCTY CTOPOH,

ycJIoBUA obecrieueH s BO3BpaTa Kpeaura,

pa3Mep OPOLIEHTHO CTaBKM 3a IT0JIb30BaHME KPeIUTOM,
IpyTHe YCJIOBUA.
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[Ipy BOBHMKHOBEHUM KPU3UCHBIX (DMHAHCOBBIX SABJEHUI U OTCYTCT-
BUM PeaJIbHBIX BO3MOYKHOCTE) CBOEBPEMEHHOTO ITOTAIleHMA JOJITa BO3-
HUKAeT HeoOXOOVMMOCTb B €ro pecTpyKTypuaanuu IleneBbie
OIoMPKeTHBbIE CC Y O bl ABJAKTCA UCTOYHMKAMM (PMHAHCUPOBAHMA OTPaC-
JIEBBIX ITPOTPAMM MHBECTUIIMOHHOTO XapaKTepa, KOHBepPCUM 0DOPOHHOI
ITPOMBIIIIJIEHHOCTH, IIOTIOJTHEHMA 00OOPOTHBIX CPEJICTB IIPEIITPUATUN U JP.

Mesczeocydapcmeentsvle Kpedumsbl IIpenocTaByArTeA IlpaBuTesb-
ctBoM Poccuiickoit @egepanyy mpaBUTEJIbCTBAM JIPYIUX TOCYIAPCTB B
COOTBETCTBUM C JIBYCTOPOHHUMM MEIKIPaBUTEJIbLCTBEHHBIMI COTJIalIle-
HIUAMU 3a CUEeT CPeCTB peJiepabHOTO OI0IKeTa.

I'ocydapcmeentsvle U MYHUUUNAADHDBLE 3AUMbL — ITO JI€eHEIKHbIE
pecypchl, IIPUBJIEKaeMbIE OT (PUBNMUYECKUX U HOPUANYUECKUX JIUI], MHO-
CTPaHHBIX F'OCYIaPCTB, MEMKAYHAPOIHBIX (PMHAHCOBBIX OPraHM3alnii Ha
OCHOBaHMM 3aKJIIOYAEMBIX JIOTOBOPOB, IO KOTOPBIM BO3HMKAIOT IOJITO-
Bble oOaAs3aTesibcTBa Poccuiickoit Peneparmmu, cydoberkra Poccuiickoin
denepanum, MYHUIIMIAJIBHOTO 00pa30BaHMA KaK 3ae€MIIMKOB MJIM Ta-
PaHTOB.

JloroBOp rocyapCTBEHHOTO MJIM MYHUIMIIAJIBHOTO 3aiiMa 3aKJII0Ya-
eTcs IIyTeM IIPMOOpPeTeHNA MHBECTOPOM BBIITYIIEHHBIX TOCYJIapPCTBEH-
HBIX JMO0 MYHUIIMIAJIbHBIX IIeHHBIX OyMar, yJIOBJIETBOPAMIINUX ITPaBO
MHBECTOPAa Ha II0JIyYeHMe OT 3aeMIIVKA ITPeIOCTaBJIEHHBIX €My B3aiiMbl
MMYIIIECTBA, YCTAHOBJIEHHBIX ITPOIIEHTOB.

3aMCTBOBaHMUA CPEJCTB OI0JI»KeTaMy Pa3JIMUHbIX YPOBHEN TPUBO-
IAT K (pOPMUPOBAHMIO COOTBETCTBEHHO 20CY0apPCmMeeHH020 I MYHUYU-
naavHo20 0dosza, T. e. K HaKkorieHnto Poccurickoit @enepaliyeit, cyobek-
ToM Penepanuy UM MyHUIIUIIAJIBHBIM 00pa30BaHMeM 3a0JI3KEeHHOCTH,
TIOJIJIesKalllel] IoraleHno B oopMe OCHOBHOTO JIOJITa ¥ HAYMCJIEHHBIX Ha
HEro IPoIleHTOB. [TocTyneHnsa cpeacTB B OIOJKET OT 3aMMCTBOBaHUI U
IPYTUX JOJITOBBIX 00A3aTeJbCTB OTPaskaloTCsA B OI0/I?KeTe KaK MCTOYHYI-
K1 (puHaHCHMpPOBaHUA Nedunura 0o0a:KeTa. Pacxoabl Ha oOCIyKMBaHME
JIOJITOBBIX 00A3aTeJbCTB, BKJIOYAS OUCKOHT II0 AVCKOHTHBIM II€HHBIM
Oymaram, oTpaskaroTca B OI0JKeTe KaK PacxoJbl Ha 00CTysKUBaHMUE To-
CYZlapCTBEHHOTO MJIV MYHUITUIIAJbHOTO JOJITA.

Kanaccudukranuio rocy1apcTBEHHBIX KPeAUTHBIX OTHOIIEHUI UJLJII0-
cTpupyet puc. 11.

5.3. TocypapcTBeHHblIe M MYHMLUMNANbHbIE FapPaHTMM

I'ocydapcmeenHasa UAU MYHUYUNAABHAA 2APAHMUSL — DTO CIIOCOD
obecrieyeHNsa I'pPaskJaHCKO-IIPaBOBBIX 00£3aTeJbCTB, B CUJy KOTOPOTO
cooTBeTcTBeHHO Poccuiickasa Penepanusa, cyobekT Poccuiickoit Dene-
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panuy UaIy MyHUIIMIIAJIbHOe o0pa3oBaHMe — TapaHT — JaeT NUCbMeH-
HOe 0053aTeJbCTBO OTBEYATh IIOJHOCTBIO MJIM YaCTUYHO 3a JMICIIOJIHEeHNe
JUILIOM, KOTOPOMY JaeTCd roCyJapCTBeHHAs WMJM MYyHUIMIIAJbHAsA ra-
PaHTUA, CBOMX 00A3aTEJbCTB IIepe] TPETbUMMU JINIIAMU.

rOCYAAPCTBEHHbIM
KPEOMT
_ | ‘
BHYTPEHHMM BHELLIHMM
s N s N
Mekb6toaKeTHbIN < »  MexKrocyaapcTBeHHbIN
\. J \. J
s N s N
Mpepnpusatam — P _ Mpepnpuatmam —
pesuaeHTam b i HepesuaeHTam
. J . J
e N e M N
eXXAyHapOoAHbIM
locypapcTBEHHbIM OpraHam AYHAPOA
o~ < »  DMHAHCOBO-KPEAMTHbIM
MCMONHUTENBHOM BNaCTH
opraHu3aumsm
. J . J

Puc. 11. Knaccupmkaums rocy aapcTBeHHOro Kpeamra

Cpok rapaHTUI oIpefiesseTcsa CPOKOM MCIIOJHeHUs 00A3aTeJbCTB,
II0 KOTOPBIM IIpefocTaBJieHa rapaHTudA. ['apaHTuM npenocTaBJIAIOTCH,
KaK IIpaBIJIO, HA KOHKYPCHOJ OCHOBE.

l'apaHT 10 TOCYZapCTBEHHON MJIVM MYHUIUIIAJIBHON TapaHTUN HeCeT
cyOcuarapHy0 OTBETCTBEHHOCTb JOIIOJHUTEJbHO K OTBETCTBEHHOCTU
TOJIPKHMKA 110 TapaHTVPOBAHHOMY UM 0053aTeJIbCTRY.

IIpenycmoTpeHHOE TOCYOapPCTBEHHON MJIM MYHUIIMIIAJIBHOM rapaH-
THell 00A3aTeJIbCTBO rapaHTa Ilepe]l TPeTbUM JMIIOM OrpaHMNYMBaeTCH
YILJIaTOM CyMMBI, Ha KOTOPYIO BblJaHa rapaHTH.

lapaHT, MCTIOJTHUBIINMI 0023aTEJIbCTBO 0JyYaTeld rapaHTUy, uMe-
eT IIpaBO IOTPebOBaThH OT IIOCJIENHETO BO3MEIleHNA B IIOJHOM 00beMe
CyMM, yIlJIJa4eHHbIX TPeTbeMy JIMILY I10 FrapaHTUN.

DenepasibHBIM 3aKOHOM O peZlepaJibHOM OI0JIKeTe yCTaHaBJIMBAETCA
BEpPXHMI IIpeJiest o0I1eli CyMMbI TOCyAapCTBEHHBIX rapaHTuii Poccuiickoii
denepany, IIPeOCTABJIAEMBIX B HAIMOHAJIBHOM BaJIIOTE, M BEPXHUIL
IpefieJl TOCyJlapCTBeHHbIX rapaHTuit Poccuiickoit @enepanyn, npenoc-
TaBJIAEMbBIX IJIA o0ecledeHsI 00A3aTeJIbCTB B MHOCTPAaHHOM BaJIIOTe.
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3afaHus AN CAMOCTOATEeNIbHOM PaboThl
1. KaxoBbl ocHOBHBIe PYHKIUM KpeauTa? Onuimre ux 1ogpoOHO.

2. YeMm KpeguT OTJMYaETCs CCyAbl 1 3aiima?
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3. UYeM Kpeaut oTandaeTca OT PMHAHCOB?
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4. YewMm rocymapCTBEHHBINI KPEAUT OTJINYAETCA OT TOCYZapCTBEHHOTO
noJira?

0. YeM rocymapCTBEHHBIV KpeguT OTJIMYaeTCs OT rOCydapCTBEHHOII
rapaHTum?

6. UYewm rocygapCTBEHHBIN KPEAUT OTJIMYAETCA OT KpeanuTa KoMMepUue-
ckoro bangka?
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Henesxcrnasa macca M2 — 3T0 00'beM HaJIMYHBIX JeHeTr B 00pallleHuu
(BHe OaukoB) M0 1 oCcTaTKOB CpeJCTB He(PMHAHCOBBIX OpPraHM3aluii
U (pU3UYUECKUX JUIl HA PaCUEeTHBIX, TEeKYIINX, JEIIO3UTHBIX U MHbBIX
cuyeTax 10 BocTpeboBaHMA (B TOM HlMcJe cUeTax JJis pacuyeToB C MC-
II0JIb30BaHMEM DaHKOBCKUX KapPT) U CPOUYHBIX CcUeTaX, OTKPBITHIX B
KPeaAUTHBIX OpraHu3anmax B BaatoTe Poccuiickoin @eneparmn. Pac-
cumnTaiiTe 1o JaHHBIM TabJ1. 15 3HaUeHUsA yIeJbHOI'0 Beca HaJIMYHbIX
neHer (7. e. orHoienusa MO x M2) B 2004—2005 rr. 1 Ha UX OCHOBe
IIPOKOMMEHTUPYITE CTPYKTYPY JEHE)KHOV MacChl, CPaBHUB TEMII
pocTa JeHeyKHOI MacChl U TEMII POCTa YJeJbHOIO Beca HaJMYHbBIX
neuner B 2004—2005 rr.

Tabnuya 15

AuHammka ocHOBHbIX NoKa3zarenes geHexHoro obpaweHus B Poccurickori Megepavpn

2004 2005
[enexHas macca (M2) 3212,7 | 4363,3
B TOM Ymucne:
Hann4Hble geHbru BHe BaHkoBckon cuctembl (M0) | 1147,0 | 1534,8
6e3HanuyHble cpeacTBa 2065,7 | 2828,5
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8. IlpoananmuaupyiiTe IMHAMUKY KPeIUTHO-OAHKOBCKOM CUCTEMBI
Poccuiickoit Peneparmu ¢ 2004 r. mo HacToAlllee BpeMs, NOIIOJHUB

TabJ1. 16 TaHHBIMM 3a IIOCJIEeIHME TOIbIL.

Tabnuya 16

OcHoBHble nokazarenn KpeagnTHo-6aHKOBCKO#H cnctemsl Poccurickon Pegepauypmm

(Ha Hayano roaa)

2004 | 2005 | 2006

Yucno KpepgUTHbIX OpraHM3aupmi, 3apPerMcTPUPOBaHHbIX Ha TeppuTopun Poccuiickoi Mepepatimm 1668 | 1518

B Tom umcre MMeroLx NpaBo Ha ocyLuecTsrieHne HaHKOBCKMX onepaumi (BeNCTBYHOLLMX) 1329 | 1299
Yucno cmnuanos JercTBYHOLLMX KPEOMTHbIX OpraHusaLmi Ha Tepputopun Poccunckon Mepepaumm | 3219 | 3238
3aperncTprpoBaHHbIM YCTaBHbIM KanuTan AencTBYHOLLMX KPEQMUTHBIX OpraHn3aumi, Mipa. pyo. 362,0 | 380,5
Yucno KpeauTHbIX opraHu3aumi, MMEIOLLUX MULLEH3MM:

reHeparnbHble NMULLEeH3UM 310 311

Ha NpMBIEYEHMs] BKNaf0B HaceNeHus 1190 1165

Ha OCyLLLeCTBIEHHE onepaLyii B MHOCTPAaHHOM BarntoTe 845 839

Ha npoBefeHue onepaumi C fpParoLeHHbIMU MeTannamm 181 182
Yucno KpepUTHbIX OpraHM3aLMi C MHOCTPAaHHBIM yHacTUEM B YCTaBHOM KanuTane, 128 131
MMEIOLLMX MPAaBO Ha OCyLLLeCTBIEHHe BaHKOBCKMX onepaumi
B TOM uMcre

co 100%-M MHOCTPaHHBIM yHacTMEM 32 33

C MHOCTpaHHbIM yyacTnem ot 50 po 100% 9 9
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[IpoananmmaupyiiTe pocT oObeMa KpPeauToB, IIPeIoCTaBJIEHHBIX
KpeauTHbIMU opranuanuamu ¢ 2004 r. 1o HacTosAllee BpeMs, JO0II0JI-
HUB TabJ1. 17 gaHHBIMU 3a TnocJsieqHue rofbl. CpaBHUTE TeMIIbI POCTa
o0beMa IpesIoCTaBJIEHHbIX KpeauToB (TabJ. 17) 1 KoanyecTBa Kpe-
IVTHBIX opranmaaruii (Tabdi. 16).

Ta6bnuua 17
O6bem KpeaUTOB, NPEAOCTABIEHHDbIX KPEAMTHbIMM OPraHUaLMIMU
B py6.asix u MHOCTPaHHOK Bantote (B mapa. py6. Ha Hauano Keaprana)

M3 Hux:
Kpeautei — Bcero
rMpeanpUsaTUSIM M OPraHn3aumsm | 6aHKam | pmanyecKum nuuam
2004
| kBapTan 2910,2 2299,9 195,9 299,7
Il kBapTan 3155,4 2430,0 261,4 350,7
Il kBapTan 3503,2 2646,7 282,9 439,3
IV kBapran 3841,0 2893,3 300,2 517,7
2005
1 kBaprTan 4228,0 3189,3 303,4 618,9
Il kBapTan
Il kBapTan
IV kBapTan
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10. IIpoananmuaupyiiTe pocT obbeMa IeN0o3UTOB U BKJAJIOB (puande-
CKUX JIMII B KPEeIUTHBIX opraHmanmax Poccuiickoit Penepamnum c
2004 r. o HacToAlllee BpeMsd, AOMIOJHUB pPuUC. 12 naHHBIMM 3a IIO-
caenuue rogbl. CpaBHUTE TEMIIbI pocTa 00'beMa Jero3UTOB U BKJIA-
0B puaudeckux Juil (puc. 12) 1 KosmyecTBa KPeaIUTHBIX OpTraHU-
sammii (TabJi. 16).

2004: | keaprTan Il kBapTan Il keapTan IV kBapTan 2005: | keapTan
o~
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oo o S —
o) - = — e
< X S 1
2000 { 3 3
<t —
D~ ™ < (=) —
~ S o LO.\ ™
1500 - ~ = = & a
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O nma pyOseBsix cueTax M Ha BaJFOTHBIX CYETaX

Puc. 12. [luHamuka obbema 4erno3uToB M BKIAAO0B (PU3MHECKMX 1L
B KpPeAMTHbIX OpraHnaumx
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Do

TeMbl 3cce

CyImiHOCTb TOCyJapPCTBEHHOTO KPeanTa.

OTHoIlIeHUA: JeHeKHbIe, PMHAHCOBbIE, KpeaUTHBIE.

KpenutHslii JOrOBOP KaK IOpUANUECKOe OCHOBaHIE CUCTEMBI Kpe-
IVITOBaHUA.

OcHOBHBIE TEOPUM KPeauTa: HaTyPaJMCTUYECKAA U KallMTaJ0TBOP-
JecKasd.

Bropo kpeanTHBIX UCTOPUIA.
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FNMABA 6. TOCYAAPCTBEHHOE CTPAXOBAHME

6.1. DKOHOMMYECKas CYLHOCTb CTPaAXOBaHMS

CmpaxogaHue — 3TO COIMAJILHBIN MeXaHM3M, IT03BOJIAIOIINIT NHI-
BUAYYMaM U OpPTaHM3alMAM KOMIIEHCUPOBATb 3KOHOMUUYECKUEe IIOTEepPH,
BbI3BaHHbIE TEMU UJIV MHBIMY HeOJIaronpUATHBIMY 00CTOATEIbCTBAMI.

JOBOJIBHO NMaBHO CTaJI0O SACHO, YTO caMbllii 5pEeKTUBHBIN CIIOCOD
YMEHbBIIIEHUA TIOTEPb OT HEOIIpeNleJIEHHOCTel — 3TO o0'belVHeHne OT-
JleJIbHBIX JIFOJEN M OpraHM3almii BCTpaxXoBble cooburecTBa, mo-
CKOJIbKY TPYZIHO IIpeZicka3aTh BpeMsd, MeCTO U XapaKTep COObITHI, CIIO-
COOHBIX MOBJMATH Ha 3KOHOMUYECKOE COCTOSHME MHAVBUAYYMOB, BMe-
cTe C TeM, 10 3aKOHY OOJBIIUX YUCeJ, cpegune (UIU cyMMap-
Hble) TTIoTepu OOJbIION TPYINbl MHAVMBUAYYMOB IIpeJicKka3aTh MOKHO. B
CTPaxXOBbIX COOOIIECTBaX KasKAbIMl MHAMBUAYYM BHOCUT CYMMY, HAMHO-
TO MEHBIIIYIO €r0 BO3MOYKHOTO ylepba, 1 B ciiydae HACTYILJIeHUA yIllep-
0a yOBITKM BO3MeEIAIOTCA U3 CPEeJCTB, COOPAHHBIX BCEMU YJIEHAMMU CO-
ob11iecTBa, B caydae jKe, KOrJla JJIs KOTO-TO U3 YJIEHOB CTPaXOBOTO CO-
ob1recTBa yuiep0d He HacCTylaeT, IePBOHAYAJILHO BbILJadeHHad DTUM
VHAVBUAYYMOM CyMMa paclnpefeiisgeTcad MesKIy TeMM djeHaMU COo00-
I11eCTBa, KOTOPbIE TIOHECJN YOBITKI.

VubiMu cjioBaMu, CTpaxoBaHMeE 3aMeHseT HeollpelleJIeHHOCTb Oy-
OyLUIX BO3MOYKHBIX IIOTEePb BIIOJIHE OIpefesIeHHbIMU (OTHOCUTEJILHO
HeOOJIBIIIVIMI) Pa30BbIMHU BBIILJIATAMM B OIIpeJieIeHHbIe MOMEHTHI.

IlepBble (popMBI CTpaxOBaHUA IIpPeNCTaBJANAM cODOM CTpaxoBaHUE
MOPCKUX I'Py30B U JaTUPYIOTCA NMPUMEPHO YeTBEPTHIM ThICAUEJIeTUEM
710 H. 3., 3aPOsKIeHNe CTPaX0BaHNUA KMU3HYM OTHOCUTCA NpuMepHOo K 600 .
710 H. 3.

JLoBOJILHO OBICTPO CTPaXOBBbIe COODOIIIECTBA TPaHCHOPMIUPOBAJIUCH B
CTpaxXxoOBble KOMIIAaHUM, U3BJEKAOIMe NPUOBLIL U3 CTPaxoBa-
HuA. B 1689 r. ToproBubl, cynoBJagesbllbl M MOPCKME CTPaXOBIIVKU
cTaJu cobupaThbesa B KodpeltHOM Mara3muHe OpurtaHiia J. Jlioiiga njia 3a-
KJIIOUEeHNA CTPaXOBBIX CHEJIOK I10 MOPCKUM IlepeBo3kaM. B 1774 r. Kop-
ropanma «Jlyoiac» Oblaa opuimaabHO yTBEPs:KAeHa oposieBCKUM yKa-
30M, a B 1871 r. — 3apeructpupoBana AxtoMm IlapiamenTta. B HacTosa-
11ee BpeMs «JLaoiac» ABJIAeTCA KPYyIHEeNIell CTPaxoBoil KopIiopalye,
orepupydA MOYTU CO BceMM Buiamu pPuUckKoB. CeronHa KOMIIAHUM TUIIA
«Jlomoac» cTpaxyrT (KpoMe OOBIYHBIX BUJIOB PMCKOB) HOTM OaJiepuH,
MaJiblbl NMMAHUCTOB, 3yObI poTOMOJIENeli, TPUEMBl IJA TOoCTell Ha OT-
KPBITOM BO3JyXe€e OT IOTePb B HEHACTbE U T. II.

132

BepHyTbcs B kaTanor y4ebH1KoB
http://y4e6Hunkn.nHcpopm2000.pdp/uchebniki.shtml



Y3HanTe CTOMMOCTb HanucaHus CTyAeH4Yeckon paboTbl Ha 3akas
http://y4ebHukn.mHdpopm2000.pd/napisat-diplom.shtml

B Poccun nepsas cTpaxoBasd KoMIaHusA, «CTpaxoBoe aKIMIOHEPHOe
ob111ecTBO OT OTHsA», ObLIa opraHuz3oBaHa B Cubupu B 1827 1. B 1835 .
rosABUJIOChE «Poccuiickoe oOIIecTBO CTpaXOBaHUA KaIlMTAaJIOB U JI0XO-
JI0B», KOTOPO€e 3aHMMAJIOCh CTPaXOBaHUEM KU3HU U (DMHAHCOBBIX OIle-
paLuii.

Cinoso actuarius (axmyapui) B JpeBHeM PumMme oTHOCUIIOCH K TeM,
KTO BeJI 3amycy akToB B CeHaTe, 1 K opuliepaM, KOTOpbIe OIIePYPOBaJIA
C BOEHHBIMMU CUeTaMM U BeJlI KOHTPOJb BOEHHBLIX IIOCTaBOK. B cBoelt
aHTJINICKOM Bepcun (actuary) 9To CJIOBO IIpeTepreBasio pa3jJnyHble 13-
MeHEeHIsd, II0OKa He cTaJio 0003HaYaTh dKCIIepTa I10 mamemamukxe cmpa-
X08aHUA (MIIN AKMYAPHOU Mmamemamuke), KoTopasa, 00pa3ysa TeopeTu-
YeCKYI0 OCHOBY CTPaxOBOrO JeJjia, u3ydaeT pa3JiMyHble BePOATHOCTHBIE
XapaKTepPUCTUKY BO3MOKHOTIO ylepba 11 MeToIbl CTPaX0BaHUA OT 3TOTO
yiepoa.

IlepBasa MaTeMaTH4decKas MOJleJIb CTPaxOBaHMA OblLiIa IIOCTPOEHA,
no-suaumomy, T. Bappya B 1834 r., coBpeMeHHbIe aKTyapHbIe MOJEJN
BocxonAT K P. JIyunbepry, koropsiit B 1903 r. onyOamKoBaJ guccepra-
unio  «Approximerad framsrillning av sannolikhetsfunctionen.
Atersfursgkring av kollektivrisker», 3a/105k11B 0CHOBBI akKTyapHOI TeO-
pUM pPUCKA.

IIo dozosopy cmpaxosarus (UIN cMPAro8omy NOAUCY) OOHA CTO-
poHa (cmpaxosamends) IJATUT OAPYTO CTOPOHE (CMPAXo8U,UKI) OIIpe-
JleJIEHHYIO JIeHEeXKHYI0 CyMMY (cmpaxosyro mpemuro), U 3a 3TO CTpa-
XOBIIMK TapaHTUPYeT BO3MellleH/e BO3MOYKHBIX YOBITKOB CTpaxoBaTe-
J1s (B cirydae UX BOBHMKHOBeHUsA). CMBICJI CTPaXOBOTO I10JIYICA COCTOUT B
TOM, UTO CTpaxoBaTesb MOJBEPKEH OIpelleJIeHHOMY Pucky (KOTOPBI
3aKJII0YaeTcsa B BO3MOYKHOM HACTYILJIEHNUY HEKOTOPOT'0 CMParo8ozo CAY -
4as) U CTPEMUTCA OT BTOTO PUCKA 3aIUUTUTHCH, a 3aJadell CTPaxXOBII-
Ka ABJISeTCA NpeaocTaBJIeHNe TaKoil 3aluThl. B KauecTBe cmpaxrosozo
cAyuas MOKeT BBICTyIIaTb 00JIe3Hb, CMepPThb, aBTOMOOMJIbHAA aBapud,
IoTepA UMYIIleCTBa IIPpU MoXKape, IoTeps (PUMHAHCOBBLIX CPECTB IIPU He-
OJIaroIPUATHO CKJIAAbIBAIOIIENCA PBIHOYHONM CUTyallul, a TaKsKe OTMe-
YeHHbIe BBIIIIE IIepeJIOMbI HOT' y OaJiepuH, naJjbllieB y NIMaHUCTOB, 3y0OB y
doTomogzeseil u T. 1. B cTpaxoBOM moJinice YKal3bIBAalOTCA CPOK €ro Jel-
CTBUdA, YCJOBUA U CIIOoc00 Bo3MellleHnd yiepoa. Hanpumep, B moJsmce Ha
CTpaxXoBaHMe TPasKJaHCKO} OTBETCTBEHHOCTY BOAUTEJA TPAHCIIOPTHOIO
cpezcTBa OOBIYHO YKa3bIBAE€TCA, UTO €CJIM B MOMEHT HaCTYILJIEHUA CTpa-
XOBOI'0 cJydad (IIpu aBapuy) BOOAUTEJb HAXOAUJICA B COCTOAHUM aJIKO-
TOJIbHOTO ONbAHEHUA, TO CTPAXOBUIMK OTBETCTBEHHOCTMU IIO IIOJUCY He
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HeceT. Ecau B yKa3aHHBIN B IIOJNCE CPOK CTPAaXOBOI CJIydall He HACTYy-
IIMJI, CTPaxoBaTeJIb TepseT yIJadeHHYIO [IPEeMUIO.

6.2. CtpaxoBaHMe YXM3HHU

HaubGoablilee pa3BuUTHe IMMOJYUMJIO cTpaxoBaHMe KMU3HU. MaTema-
TUYeCKMe MOJEeJIM TaKOro CTPaXOBaHMA MbI U pacCMOTPUM HUKe OoJjiee
roApoOHO. JIOTOBOP CTpaxOBaHUA KU3HU MOIKET OBITh 0043aAMeAbHblM
(B cuJIy ZIeliCcTBUSA OIpeesIeHHOTO 3aK0Ha) My 006 po8oabHblm (TI0 B3a-
VMHOMY BOJIEM3BABJIEHNIO CTPAXOBIIMKA U CTpaxoBaTesd), KPamxo-
CcpOuUHbIM (KaK IIPAaBUJIO, HA OVH I'oJ) UJIM 00420CPOUHDBLM.

OCHOBHBIM MCTOYHMKOM CJIYYalfHOCTU B CTPAaXOBaHUM 3KU3HU ABJIA-
eTCs HeollpeeJIeHHOCTbh MOMEHTa CMePTH OTAeJIbHOTO YesioBeka. OnHa-
KO B Cjlydae, KOIJla OZHOBPEMEHHO y OJHOTO M TOTO K€ CTPaxOBIIVKAa
cTpaxyeTcda OoJbllad OJHOPOAHAA (IO BO3pacTy, MOJy, TUIIY Hpodec-
CUM, MECTY NPOKUBAHUA U T. I1.) TPYIIIIa CTpaxoBaTeseli, B CUIIy 3aKOHa
DoJbIIMX YMCeJI MOYKHO TOBOPUTH 00 YCTOMUYMBOCTU OTHOCHU-
TEJBbHBIX YaCTOT U PacCMaTPUBATL NPOOOAHUMEALHOCTID HCUSHU
KaK HeOTPUIATEeJbHYI0 CJIydaliHylo BeaumuuHy X ¢ (PyHKIMeN pacipe-
nenenusi F(x) =P{X <x}. B akTyapHoii MaTemMaTnke paboTalOT C Tak
Ha3bIBAEMOM (PYHKYUCU 8bLHCUBAHUS

s(x)=P{X>x}=1-F(x),

KOTOpas paBHa BEPOATHOCTU TOTO, YTO UeJIOBEK U3 JaHHOI OJHOPOIHOM
TPYIIIBI IPOYKUBET He MeHee X JeT. PyHKIMA BbIXKMBaHUA Ipeariosara-
eTcsd MOHOTOHHO yObIBalollell (MHa4Ue B ONpefeJIeHHBbIX MHTepBaJiaxX
BpeMeHI CMepThb OyZieT HeBO3MOKHA) 1 HEIIPEPBIBHOM (MHaUYe BO3MOK-
HbI MOMEHTBI, B KOTOPbIe CMEPTh HACTYIIAEeT C ITOJIOMKUTEJIbHON BEPOAT-
HOCTBI0). KpoMe Toro, (pyHKIMA BBIXKMBAHUA JIOJKHA YIOBJIETBOPATH
BCEM CBOJICTBaM, KOTOpPbIe CJIeNYIOT 13 Toro, uto F(x) = 1 — s(x) aBnaer-
cApyHKIIMEN pacnpegesieHUA CIy4YallHOM BeJIMUYMHBI X.
IIycTe

Tx)=X—x—

ocmamovuHoe spemA HU3IHU 9eJIOBEKA B BO3PacCTe X JIET. CumBoJioMm
D, = P{T(x) >t}

obo3HayaeTca BEPOATHOCTh TOI'O, YTO YEJOBEK B BO3pacTe X JieT IIPOo-
JKVIBET ellle He MeHee t JIeT.
IIo onpenesieHNIO yCJIOBHOM BEPOATHOCTU
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CP{T(@) > )= PIX > 2 +1]X > ) = DX ZEH Y Py S@HD)

P{X > x} xPo s(a)

B mabauyax npodoaxcumensvHocmMuUu HCUSHU PacCMaTPUBAETCH
rpynna HOBOPOYKIEHHBIX OJHOI'O II0JIa, ITPOKMBAIOIIMX B OAMHAKOBOI
MeCTHOCTM, B KoamdecTBe [ des. IlycTe X, — HOpPOROJKUTEJBHOCTD
sKM3HU k-To desioBeka M3 jmaHHOM rpynnsl (k=1,2, ..., 1 ). Koandectso
IOSKUBIIIMX 0 Bo3pacTa X 0003HauuM L(x), 1 B Tabauiax OposioJKm-
TeJIbHOCTY KM3HU IIPUBOAUTCA MaTeMaTHU4YeCcKoe OKUIaHe CIIydaliHOM
BeJanumHbl L(x):

I = ZP{X >l = Zs(x)—ls x).

dparmeHT TaKol TabJUIIBI ITPOAOJIKUTEJLHOCTY sKU3HU JIJIA TOPO -
ckoro HacesieHusa Poccuiickoin Penepanun B 1993 r. mpuBeneH B
TabJ. 18.

Tabnuya 18

MparmeHT Tabmubl MPOJONIKUTENBHOCTH KU3HM
ropogckoro HaceneHus Poccurickori Pegepaumum B 1993 r.

X HeHLyHbI My>K4nHbI X HeHLyHbI My KUnHbI

l, s(x) / s(x) / s(x) / s(x)

0100000 {1,00000(100000|1,00000] 55|87 007|0,87007 | 64 338]0,64338
1] 98324(0,98324( 97 822|0,97822| 60|82469(0,82469|54864(0,54864
5| 9792210,97922| 97 416]0,97416| 65|76 558|0,76558 |44 222|0,44222
10| 97790]0,97790| 97080|{0,97080| 70(67 118]0,67118|32706]0,32706
15| 97623]10,97623| 96764|0,96764| 75(53628]0,53628|21417]0,21417
20| 97278]0,97278| 95804)0,95804| 80[36986]0,36986|11814(0,11814
25| 96832(0,96832| 94194]0,94194| 85]20192]0,20192| 5113]0,05113
30| 96296(0,96296| 92009(0,92009) 90| 7607 (0,07607 | 1571]0,01571
35| 95572|0,95572| 89008(0,89008| 95| 1591(0,01591 29710,00297
40| 94474]0,94474| 85003]0,85003 | 99 237 (0,00237 4810,00048
45| 92831]0,92831| 79644]0,79644| 100 130 0,00130 28]0,00028
50| 90335(0,90335| 72722(0,72722|110 0{0,00000 0{0,00000

IIpocrenmmii BuUA KPaTKOCPOYHOTO CTpaXOBaHUMAg
KM 3HM 3aKkJio4daeTcd B caenyolleM. Cmpaxosamends (HEKOTOPBIN dye-
JIOBEK) ILJIATUT CMpPaxrosw,uxky (CTPaxoBOl KOMIIAHUM) CMPAXo8Yyro
npemMuro B CyMME C JIEH. €ll., & CTPAXOBIIMK COIJIAIIIAETCA BBIILJIATUTH
HacJeIHMKAM CTpaxoBaTeJd cmpaxosyto svinaamy (UaU cmpaxogoe
nocodue) B cymMme b JieH. eJl. B caydae ero CMepTH B TedeHue roaa (1 He
IIJIATUTH HUYETO B ITPOTUBHOM CJIydae).

BesmumHaa CTPaxoBOV BBILJIATBI, KOHEYHO, JOJIMKHA ObITH MHOTO
OoJbIlle CTPax0OBOV IPEMUNL.
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6.3. MecTo cTpaxoBaHKsa B PMHAHCOBO-KPEAMTHOM CUCTEME

CTpaxoBOil PBIHOK aKKyMYJUPYeT AeHeKHble CpelCcTBa, ABJAI0-
IIMecsa YacTbhbI0 HAIMOHAJIBHOTO JI0XO0Ja, B ONpedeJIeHHBbIX (POoHIIaX IJd
IlaJIbHEIIero IlepepacipeseseHys, II09TOMY CTpaX0BaHye OTHOCUTCA K
do1HaHCOBOJ cUCTEME.

C gpyroit CTOPOHBI, B OIIPeeJIEHHOM CMBICJIE CTPAaXOBaHME TTIOX0KE
Ha KpeauT. CTPaAXOBIIMKY IlepelaloTCs JeHesKHble CpPeNCcTBa B BUE
CTPaxoBOIl IpeMIM, a 3aTeM OHU MOTI'YT «BO3BPATUTHCA» K CTpPaxoBaTe-
JIIO IIPY HACTYIIJIEHUM CTPaXOBOTO CJIydas.

OpHako paccMaTpuUBaTh CTPaxoOBaHMe KaK OPMY KpeauTa HeJlb3s:
OTCYTCTBYIOT 00A3aTeJibHble NPU3HAKM KPEIUTHBIX OTHOIIIEHUN: BO3-
BPaTHOCTb, CPOYHOCTD, IIJIATHOCT.

JelicTBUTEJIbHO, €CJIM CTPaxOBOM CJydall He HaCTyIIUT, TO CTpa-
XOBHIMK He OyJZleT BO3BpallaTh CTPAXOBATEJIO IOJYYEHHYIO OT HETO
mpeMuio (T. e. cTpaxoBaHMe He 00JlaaeT CBOMICTBOM BO3BPATHOCTM).

IIpu 3akaO4YeHNN NOTOBOPa CTPaXOBaHMSA HEACHO, KOT4a HACTYIUT
CTPaxXOBO} cJIy4ail ¥ HACTYIUT Ji1 BOOOIle (TeM caMbIM HapylllaeTcs
CBOJICTBO CPOYHOCTN).

ITo nmoroBopy cTpaxoBaHUA CTPAXOBIIUK He 00A3aH IIJIAaTUTh KaKlie-
a0 TIPOLIEHThI 3a MOJIb30BaHME JIeHEeXKHbIMM CpelCcTBaMM, IIOJydeH-
HBIMM OT CTpaxoBaTeJd, YTO F'OBOPUT O HapyIIeHUM CBOJCTBa IIJIaTHO-
CTIL

OObcynuM Telepb CBA3b CTPAXOBOTO PbIHKA C APYTUMMU 3BEHbAMU
pMHaHCOBOI CUCTEMBL.

Bo-niepBBIX, CTPaxOBUIMKY, KaK U Apyrue (PUPMbI, YIIJIa4MBalOT yC-
TaHOBJIEHHBbIE HAJIOTU U COOpPBI, T.€. HAIIPABJAIOT YaCTbhb aKKyMYJMPO-
BaHHBIX JIEHEXKHBIX CPEJICTB B OI0JIKeThI Pa3JIMUHbIX YPOBHEIL

Bo-BTOpBIX, 4aCTb peCypCOB APYTUX NPEeANPUATUN, OPTaHU3alU U
dpuanUecKNx JIMI MOKET M JOJIXKHA HaAIIpaBJATbHCA Ha CTPaxXOBaHME OT
He0JIarOnPUATHBIX COOBITHIA

B-TpeTbux, pecypchbl CTPaxoBbIX KOMIIAHUI He IIPOCTO JekaT Oe3
IeJia, a aKTMBHO MHBECTUPYIOTCH, KaK U JIIOOble IpyTye aKTUBBI, CIIO-
cOOHBbIE TPUHOCUTD JOXOJ.

Taxkum obOpaszoMm, cTpaxoBaHME — DTO YHUKAJbHBIN BUJ IpeaIpy-
HMMAaTeJIbCKOI JIeATeJIbHOCTY, CBA3aHHBIN HEIOCPeACTBEHHO C POPMU-
pOBaHMEM U paclipefieJIeHMEeM JeHeKHbIX (POHIOB, ¥ IOTOMY MMEOIINI
BasKHOe 3Ha4UeHle B (PMHAHCOBOI CHCTEME.

3apaHusa Ans caMocTosTenbHOM paboTbl
1. B uyem cocTOUT 3KOHOMMIYECKA CYILTHOCTb CTPaXOBAHUA?
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Havigure Tabauily DpogoJisKUTEJIBHOCTU $KMU3HU TOPOJCKOTO Hace-
aeHna Poccuiickoii @enepaiiuy 3a MPOULJIbIN I'OJ I CPaBHUTE €€ C
Tab. 18. IIpokoMMeHTUPYIITE paIMUMA MEXKIY STUMM TabJIMIIaMu.
Kakue reanennum Bel 3ameTnan?
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3. Raxwme pucku, Ha Bair B3rJaj, LOJKHBI IogBEpPraTbCcsa 00A3aTeNb-
HOMY CTpaxXoOBaHMIO, a Kakue — J00poBojbHOMY? OTBET aprymeH-
TUPYWTE U NPOMJUIIOCTPUPYITE IIpUMepaMy U3 CPesCcTB MacCCOBOI
MH(pOpMaLNL.
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I[IpuBenuTe npobJieMsbl, CyllecTBYIOIIE B 00A3aTE€JIbHOM MeIUITH-
CKOM CTPaXOBaHMUU U B 00£3aTeJIbHOM CTPaXOBaHUM aBTOIPasKIaH-
cKoii oTBeTcTBeHHOCTH. [IponmocTpupyiiTe Bar orBeT nuratamMm
U 0(pUIMAJIBHBIX MCTOYHMKOB U IIpUMepaMy U3 CPeJCTB MacCOBOM
MH(pOpMaIUNL.
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6. Kaxme ocHOBHBIE ITPOOJIEMBI CYIIIECTBYIOT B 00JIACTY TOCYIapCTBEH-
HOT'O PeryJMpoBaHMA CTPaxoBOro pbIHKa B Poccuiickoit Penepa-
mymn? IIponstoctpupyiiTe Barr orBeT muratamMu u3 ouUIIMaIbHBIX
MCTOYHMKOB U IPUMEpPaMI 3 CPpeICTB MacCOBOM MH(POPMaLIVINL.

7. Kaxk Brl cunraeTe, HysKHa JIM TOCyZapCTBEHHAsA MOHOIIOJNMSA Ha Ka-
K1e-1mb0 BUAbI cTpaxoBaHUA? OTBeT apryMeHTUPYITe U IIPOUJI-
JIIOCTPUPYIITe IIpUMepaMy 13 CpeJCTB MacCOBOM MH(OPMAIIIL.
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G

NS

10.
11.
12.
13.
14.
15.

TeMbl 3cce

OcHoBHBIE 3a7auy 1 (PYHKIUM CTPaXOBaHUA.

OcHoBHBIe BIJbI 1 DOPMBI CTPaXOBaAHUA.

OKOHOMUYEeCKOe 3HaUeHle UMYIIIeCTBEHHOI'0 CTPaX0BaHNA.

Buap! IMYHOTO CTPaXOBaHUA.

CyiuiHocTb 0043aTeJIbHOT0 CTPaX0BaHMUA TPaskJaHCKOl OTBETCTBEH-
HOCTM BJIaJleJIblleB aBTOTPAHCIIOPTHBIX CPEJICTB.

OKOHOMMYECKasa CYIIHOCThb IlepecTpaxoBaHUA.

OcHOBHBIE YCJ0BUA (PYHKIIMOHMPOBAHMA CTPaX0BOI'0O PhIHKA.
IlepcriekTMBBI pa3BUTUA CTPaxX0OBOrO pblHKa B Poccuiickoii @ene-
panun.

JlorOoBOPBI IIPOIOPLIMOHAJJBHOTO ¥ HENPOIOPIMOHAJIBHOIO IIepe-
CTPaXOBaHUA

ObusmraTopHOe 1 PaKyJIbTaTUBHO-00JIUTaTOPHOE IIepecTpaxoBaHLe.
[TpuaIMI HaUBBICIIEN JOOPOCOBECTHOCTH B IIepPEeCTPaXOBAHUN.
CrpaxoBaHIe OT IIOTEPH 0XKNIaeMOI TPUOBIIN.

OO'BbeKTHI CTPax0OBaHUA IPEANIPUHNMATEBCKIX PUCKOB.
OTHOIIEHN «CTPaXoBaTeJb — CTPAXOBIIVIK».

Kraaccuduranmsa crpaxoBauma OTBETCTBEHHOCTI.
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FMABA 7. TOCYAAPCTBEHHbIE COLLMAIJTIbHBIE
BHEBFO)KETHbIE ®dOHAbI

7.1. OcHoBHble hyHKLUMM M 3a/a4M
rocy1apCTBEeHHbIX COLMaNbHbIX BHeOIogeTHbIX (POHA OB

I'ocydapcmeernvle coyuarvrbvle 8Heb00HcemHble POHObL — BTO 1ie-
JieBble IIeHTpPaJiM30BaHHble (DOHIBI (PMHAHCOBBIX pPecypcoB, opMupye-
Mble 3a cueT 00A3aTeJIbHBIX IIJIaTesKell U OTYMCIJIEHUN IPUINYECKUX U
duanuecknx JUIl U NpegHa3HAUYEHHble JJIA peajiM3alit KOHCTUTYIIVM-
OHHBIX IIPaB I'pPa’KJlaH Ha IIEHCUMOHHOe obecliedeHMe, COIMaJbHOE CTpa-
XOBaHIe, COIMaJIbHOe obecrieyeHnre, OXPaHy 3/I0POBbA ¥ MEIUIIMHCKYIO
TTOMOIIIb.

C nomoInbio BHEOIOMKETHBIX (DOHA0B IrOCYJapPCTBO ¥ MYHUITUIIAJIb-
HOe 00pa30BaHMe PellaloT BaskHelIe coquaJibHble 3agadu:
®  COIMAJbHYIO 3aIlIUTY HAaCEeJEeHNA,
® TIIOBBIIIEHNUE KU3HEHHOTO YPOBHA HAaCeJeHNHA,
® CcoXpaHeHMe U yJIydIlleHle 3/I0POBbs HaCeJIeHU ,

e  coIMaJbHYIO OpMeHTallnio 6e3paboTHOro HaceJIeHN .
® OKal3aHUe COLMAJbHBIX yCJIYT HaCeJeHUIO.

B Poccniickoit Penepany o0pa30BaHbl TP roCyJapCTBEHHBIX CO-
IMaJIbHBIX BHEOIOIPKeTHBIX (poHAA:

e IlencuonHbli porn Poccurickoit @enepanumn,
e  doHJ conMaJIbHOrO cTpaxoBanmusa Poccuiickoit @eneparinn,
o DepnepasbHblil (POHI 00A3aTEJIBHOTO MEIMIIMHCKOTO CTPaXOBaHUA

Poccuiickoit @enepannn.

Joxonbl 1 pacxonabl TOCYZIapCTBEHHOrO BHeOOI»KeTHOro (poHIa 00-
pas3yoT ero 6t00dxicem, IpelHa3HAYEeHHBIN JIA (PMHAHCOBOTO obecrede-
HIA 3aJ7l1a4 U BBINOJHAEMbIX (PyHKIMA. [IpoeKTh! 6103K€eTOB rocygapcT-
BEHHBIX BHEDIOJKeTHbIX (OHAOB pas3pabaThIBalOTCA UX OpraHaMu
yIIpaBJIEHUA U IPEJICTaBJAIOTCA B OPTraHbl MCIIOJIHUTEJIbHOM BJaCTHU, KO-
TOpPBIE TIEPEJIalOT X Ha PACCMOTPEHNEe 3aKOHOAATEJIbHBIX MJIN ITPeIcTa-
BUTEJIbHBIX OpPraHoB BJacTu. OHU IIPEACTaBJAIOTCA OJTHOBPEMEHHO C
IIPOEKTaMI COOTBETCTBYIOIIMX OIOKETOB Ha OuepenHOV (PUMHAHCOBBIN
ToJ.

BromsxeTsl dpenepalibHbIX BHEOIOJIPKETHBIX (POHIIOB BBIHOCATCSA Ha
paccMoTpeHne u yTBepskaenue 'ocygapcrBennoit nymbl 1 CoBeta Pe-
Iepauuy 1 NIPUHUMATCA B popMe penepasbHBIX 3aKOHOB OJHOBpPE-
MEHHO C IIPUHATMEM 3aK0Ha 0 peJiepaJibHOM OI0KeTe.
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BrogsxeTsl TeppUTOPUAJIBHBIX TOCYAapPCTBEHHBIX BHEOIOIMKETHBIX
(POHZIOB BBIHOCATCA HA PacCCMOTPEHME 3aKOHOIaTEeJIbHBIX MJIN ITpeJicTa-
BUTEJIbHBIX OPraHOB BJIacTy cy0beKTOB Poccuiickoit @enepanum u npu-
HUMaIOTcA B (popMe 3aKOHOB cyObeKTOB Poccuiickoit @enepanm oiHO-
BPEMEHHO C IPUHATMEM 3aKOHOB 0 0I0sKeTe cyObekTa Poccuiickoit Pe-
Iepaluuy Ha ouepeHo (pMMHAHCOBBIN IO,

McrtounukamMu @GOpMUPOBAaHUMA OAOXOIOB OHOIKETOB
BHEOIOJI?KETHBIX (POHJIOB ABJIAIOTCA:

e o0azaTesbHbIE IIJATEXKU, IIPEIyCMOTPEHHBIE COOTBETCTBYIOIIIMU
3aKOHOJATEJIbHBIMY aKTaM,

e  1100pOBOJIbHBIE B3HOCHI OPUAMNYECKNUX U (PU3UUECKUX JINII,

® IIpouMe JOXOJbL

CrtaTbMu pacxXoJgOB TOCYAAapPCTBEHHBIX BHEOIOJIPKETHBIX (POH-
JI0B yCTAaHaBJMBAIOTCA B CTPOIOM COOTBETCTBUM C UX COLMAJIBHBIM Ha-
3HaUYeHNeM U yTBePKIeHHBIMY 3aKOHAMIL.

KoHTponb Haj uCHosHeHMeM OI0JKeTOB roCyIapCTBEHHBIX BHE-
Or01KeTHBIX (DOHJ0B BO3JIOXKEH Ha OpPraHbl, oOecIieymBaloniye KOHTPOJb
HaJ[ VICIIOJIHEHMEM OIOIKETOB COOTBETCTBYIOIIIETO YPOBHA OIOMMKETHON
cucteMbl Poccutickoit @enepaiinn.

7.2. NMeHcmoHHbIM hoHA Poccumrckon PMepepaumm

ITencuonnsiii pond Pocculickou dPedepayuu — 3TO IEHTPAJIN30-
BaHHBIN (POHJI TocyZapcTBa, obecrieduBaloUMii (oOpMUPOBaHME U Pac-
npesiesjieHre (PMHAHCOBBIX PECYPCOB B 1IeJAX IeHCUOHHOI0 00ecIrieyeHnA
rpasknal Poccuiickoit @enepanyn.

Ilencuonnslil pouya Poccniickoit Penepaiiny — ogUH U3 KPyHIHEN-
IMX ¥ HauboJee 3HaYMMBIX COLMAaJIbHBIX MHCTUTYTOB Poccun.

Ob6wem mosayuaembix IlencmuonubiM porgmoMm Poccuiickoit Penepa-
MM JOXOJZOB ¥ BBINIOJIHAEMBIX M IIeHCHMOHHBIX myaTteskeii B 2005 r. co-
craBuJ Oojiee 1,5 TpJH. py0. 3a cuer cpencTB PoHAA MOSIYUAIOT IIEHCUN
38,2 MJIH. POCCUIICKUX II€HCMOHEPOB, BKJIIOYAsd TPYIOBble meHcuM (110
CTapOCTHU, TI0 MHBAJUIHOCTHU, TI0 CJAYyYal0 IOTEPU KOPMUJIbIA), IIEHCUN
II0 TOCYZAapCTBEHHOMY MEHCUOHHOMY oO0eclleueHMI0, MIeHCUM BOEHHO-
CHYKallIMX U UX ceMeli, collMaJbHble ITIeHCUM, IIEHCUY F'OCCIIYKallX.

B cooTBeTcTBMM C feJICTBYIOIIMM 3aKOHOAATEJILCTBOM lIeHCMOHHBIN
doun Poccum ocyiiecTBasAeT IIE€HCHMOHHOe oOecriedeHue 0Oojiee uem
90 TeIC. rpakIaH, MPOYKMBAIOIIMX B 75 rocyaapcTBax, B TOM 4YNCJIE
20 TBIC. TpasKIaH IIEeHCUM IIePEBOAATCA II0 MEeCTy UX IIOCTOAHHOIO IIPO-
SKMBaHMA B 63 rocyjapcTBax.

dyuxkuunuu Ilencuonnoro porga Poceuiickoit Penepanyn:
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IIOJIyYeHle OT IJIaTeJbIIMKOB CTPaXOBBbIX B3HOCOB, HEOOXOAVMBIX
I (PVMHAHCUPOBAaHMSA BBIILJIAT TOCYAAPCTBEHHBIX IIEHCHIA,0
opranmusanusa 6aHKa JaHHBIX 110 IJIATEJBIIMKAM CTPaXOBBIX B3HO-
coB B Ilencuonnslit goua Poccuiickoit Penepanyn,
VHIVBUAYAJIbHBIV ydeT mocTymnaminux B IleHcuonHbt ouna Poc-
cuiickoii Peneparnmm o paborarwiux rpaskJaH o00A3aTeNIbHbIX
CTPaxOBbIX B3HOCOB, UMed B BUAY JaJibHelllllee yBeJiMdyeHUEe pa3-
MepPOB TOCYJapCTBEHHBIX IE€HCUII 3a CUeT BHOCHUMBIX TpaskJaHaMU
CpeJCTB,

MEYKTOCYyJIapCTBEHHOE U MeXKJIyHAaPOaHOe COTpyaHMYecTBO Poccuii-
ckoit Pepepaliny 1o BorpocaM, OTHOCAIIMMCA K KoMmIieTeHIIn [leH-
cuonHoro porga Poccuiickoit Penepanmmn.

Hoxonsl 6ioaskera [lencuonnoro pouga Poceniickoit Penepaium

dopMUpPyIOTCA 3a CUET TaKUX UCTOUYHUKOB:

CYMMBbI €ITHOTO COLIMaJIbHOTO HaJlora, IIOCTyIarlne 13 penepab-
HOTO OromsKeTa — B 00'beMe, YCTAaHOBJIEHHOM (hbeepaJibHbIM 3aKO-
HOM O doeZiepaJibHOM OI0JKeTe Ha COOTBETCTBYIOIINIA IO,
CTpaxoBble B3HOCHI Ha 00A3aTeJIbHOE IIEeHCHOHHOEe CTpaxoBaHUe,
HallpaBJisgeMble Ha BBIILJIATY CTPaxX0BOl YacTU TPYAOBOM ITEHCUN —
10 CTaBKaM, YyCTAaHOBJIEHHBIM POCCUICKMIM 3aKOHOAATEJIbCTBOM,
CTpaxoBble B3HOCHI Ha 00A3aTeJIbHOE ITEHCHOHHOE CTpaxOBaHUeE,
HaIllpaBJisgeMble Ha BBIILJIATY HAKOMMUTEJbHON YaCTU TPYAOBOI IEeH-
CUU — TIO CTaBKaM, YCTAHOBJEHHBIM POCCUIICKUM 3aKOHOJIATEJIbCT-
BOM,

cpencTBa dpenepasibHOrO OrofsKeTa U IleJIeBbIX OI0JIPKeTHBIX (DOH-
TIOB, TlepeniaBaeMble B IleHCHMOHHBIV POH[ B COOTBETCTBUM C 3aKO-
HomaTeJbcTBOM Poccuiickoit @egepanum — B 00beMe, YCTaHOB-
JIeHHOM doeJiepaJibHbIM 3aKOHOM O dpeiepaJibHOM OI0JI?KeTe Ha COOT-
BETCTBYIOILLMI I'OJ,

JIOXOJIbI OT pa3MellleHNA BPpeEMEeHHO CBOOOJHBIX CPECTB,

JIOXOJbI OT BPEMEHHOTO pa3MelleHIA CyMM CTPaxOBbIX B3HOCOB Ha
HaKOIIMTEJIbHYIO YaCTh TPYI0BO IIEHCUH,

IIpoYne JOXOJbL.

Ilo 80% mocTyriennii B JOXOJIHYIO 4acTb [IeHCMOHHOTO (POHOA CO-

CTaBJIAIOT CTPAaXOBble B3HOCHI IIPEAIIPUATHUNI Y OPraHN3aI NN

B pacxomuoit wactu Oromsxera IleHcuonHOro poHAA Ha BBILJIATY

IIeHCUIT HacCeJIeHUIO MPUXOAUTCS OKoJ0 97% (BKJIOUYasA NOCTaABKY U IIe-
PECBLIKY).
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C 1 auBapsa 1997r. IlencuonHblli POHJ BeOeT MHAMBUAYAJIbHBIN
(mepcoHN(PUIIMPOBAHHBIN) yUeT IpaskaaH.

Ha xasxkgoe 3actpaxoBanHoe Juilo IleHcnonHbIll dpora Poccuiickoii
denepanum OTKpPbIBAET MHIAMBUAYAJbHBIN JIUII€BOW CYET C
IIOCTOSAHHBIM CTPaXOBBIM HOMEPOM U BbIZJaeT KasKJOMY 3aCTPaxOBaHHO-
My JIMITYy CTPaX0BO€e CBUJAETeJbCTBO IOCYJapCTBEHHOI'O II€H-
CMOHHOTO CTpaXOBaHUsA, coJepskalllee CTPaxoBOM HOMep U aHKeTHbIe
TlaHHBIE.

JlormosHUTENbHBIM K rocygapcTBeHHOMY B Poccurickoit Penepanunu
ABJIAETCA HErocyJapCTBEHHOe IeHCUOHHOe obecliedeHMe, KOTOpOoe MO-
’KeT OCYLIEeCTBJATHCA B pOpMe IOIOJIHUTEJbHBIX IPOdpecCHOHATIbHBIX
IIEHCUMOHHBIX CHCTEM OTJIeJIbHBIX NPeNIpUATUI, OTpaciieil SKOHOMUKU
Jaubo TeppUTOpPUii, a Takke B pOpMe JIMYHOTO IIEHCMOHHOTO CTpaXxoBa-
HIA TPaskJaH, OCYLIECTBJIAIONIMX HAKOIUICHUE CPEACTB HA JOTIOJIHUTEIIBHOE
NIEHCUOHHOE 00ecCIeYeHHeE.

7.3. MepepanbHbii hoHA COLMANbHOIO CTPaxOBaHMS
Poccumckon depepaumm
DoHd coyuaavbHozo cmpaxosanusi Poccuuckou Pedepayuu npen-
cTaBJiAeT co0O0il IIeHTPaJM30BaHHbI (POHI PMHAHCOBBIX PECYPCOB, aK-

KYMYJUPYIOUNI TpeJHas3HauYeHHbIe JJIA OKa3aHUA COLMAJIbHOM ITOMO-

IIIM ¥ COLMAJIbHBIX YCJIYT JIeHeKHble cpeJcTBa, POPMUPYEMBIIT Ha CTpa-

XOBOJ OCHOBE U pacIipesiesideMblil II0 TEPPUTOPMAJIBHOMY IIPUHIVITY.
OcHoBHBIMU 3agnadaMu PoHAa cOlMaAJILHOTO cTpaxoBaHusa Poc-

cuiickoi Penepaliiy ABJIAIOTCS:

e ol0ecrmeueHne rapaHTUPOBAHHBIX TOCYAApPCTBOM I[IOCOOMII IO Bpe-
MEHHOJ HeTPyAOCIIOCOOHOCTHM, DepeMeHHOCTH U poJiaM, sKeHIIIMHaM,
BCTaBIIIMM Ha y4eT B PaHHME CPOKM OepeMeHHOCTH, IIPU POKIAeHUN
pebeHKa, M0 yxXony 3a pebeHKOM JI0 JOCTUKEHUA MM BOo3pacTa II0-
JIyTOpa JIeT, a TaKsKe COIMaJIbHOro ITocobmusa Ha mnorpebeHue mJan
BO3MeIIeHN e CTOMMOCTY TapaHTUPOBAHHOTO IIE€peYHs PUTYyaJbHbIX
yCJIyT, CAHATOPHO-KYPOPTHOE O0CTy KMBaHNe PaOOTHUKOB U UX Jie-
Tel,

e yuacTue B pa3paboTke U peasim3ally TOCYJapPCTBEHHbBIX ITPOrpaMM
OXpaHbI 3/I0POBbA PaOOTHUKOB, Mep 10 COBEPIIEHCTBOBAHUIO COIIV-
aJIbHOT'O CTPaXOBaHU,

® OCyllecTBJIeHNe Mep M0 obecriedeHUIO0 (PMHAHCOBOM yCTONYMBOCTH
Donga,

e pazpaboTka coBMecTHO ¢ MUHUCTEPCTBOM 3PaBOOXPaHEHUI U CO-
nmaJibHOro pas3Butua u MwunancrepctBoM duHaHcoB Poccuiickoit
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PDenepanuu DpemsosKeHN 0 pa3Mepax Tapuda CTPaxOBbIX B3HO-
COB Ha rocyZlapCTBEHHOE COLMaJIbHOE CTPaXOBaHUE,

opraHmusals padboThl 10 IOATOTOBKE U ITOBBIIIIEHNIO KBaJIM(PUKAIUN
CHIeIMaJNCTOB JJIA CUCTEMbI TOCYIaPCTBEHHOTO COIIMAJIBHOTO CTpa-
XOBaHUA, Pa3bACHUTEJbHON paboThl cpean cTpaxoBaTesieil 1 Hace-
JIEHI 110 BOIIPOCaM COLIMaJbHOTO CTPaX0OBaHNUA,

COTPYJIHUYUECTBO C aHAJOIMYHBIMM (poHAAMMU (CJaOysKOaMM) OPYTUX
TOCYZapCTB U MEeXAYHAaPOAHBIMY OPTaHM3alMAMY II0 BOIIPOCAM CO-
IIMaJIbHOTO CTPaXOBaHMAA.

CpexncrBa PoHma colmaibHOTO cTpaxoBaHusa Poccuiickoir Penepa-

M1 00pa3yroTcd 3a CUerT:
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CTPaxXOBbIX B3HOCOB paboTomaTeseil (agMMHMUCTPALMM HOpPennIpu-
ATUI, OpraHu3aluil, YUpesKIeHNI 1 MHBIX X03AMCTBYIOIIUX Cy0b-
€KTOB He3aBUCUMO OT (POPM COOCTBEHHOCTM),

CTPaxXOBBIX B3HOCOB TpPasKliaH, 3aHMMAIOIINXCA MHIAVBUIAYAJIBHON
TPYAOBOI eATEeJbHOCTBIO U 00A3aHHBIX yIJIauMBaTh B3HOCHI Ha CO-
MaJIbHOE CTPaXOBaHMeE B COOTBETCTBUM C 3aKOHOJATEJIbCTBOM,
CTPaxXxOBBbIX B3HOCOB TpaskJaH, OCYILIECTBJIAIINX TPYIOBYIO Jed-
TeJIbHOCTb Ha MHBIX YCJOBUAX M MMEIONIMX IIPaBO Ha obecredeHue
10 TOCYZIaPCTBEHHOMY COIIMAJIbHOMY CTPaXOBaHMIO, YCTAHOBJIEHHO-
MY IJ1d pabOTHUKOB, IIPU YCJIOBUM YILJIATHI MMJ CTPaXOBbIX B3HOCOB
B DoH/,

JI0OXOJIOB OT MHBECTUPOBaHMSA YaCTU BPeEMEHHO CBOOOIHBIX CPECTB
doHza B JIMKBUIHBIE MOCYIapPCTBEHHbIE ITeHHble OyMaru 1 0aHKOB-
ckue BkJaabl. IlomelnieHue sTux cpenctB PoHga B OAHKOBCKUE
BKJIaJbl IIPOM3BOAUTCA B IIpeeJiaX CPeACcTB, IPEeAyCMOTPEHHBIX B
oro0mxeTe PoHIA HA COOTBETCTBYIOIINI TTIEPUOT,

I0OOPOBOJILHBIX B3HOCOB I'paskJaH U IOPUANYECKUX JULL, TOCTYILIe-
HIA MHBIX (PMHAHCOBBIX CPEJICTB, He 3allpellleHHbIX 3aKOHOAATeb-
CTBOM,

aCCUTHOBaHMII 13 dpeepalibHOro O0KeTa Ha IOKPBITHE PaCcXOJ0B,
CBA3aHHBIX C IIpPeNOoCTaBJIEHMEM JbIOT (IOCOOMII M KOMIIEHCAIINi)
JInilaM, MIOCTPaJaBIIIMM BCJIECTBYE UepPHOOBLIBCKOM KaTacTPOdbl
UM PaiMallMOHHBIX aBapuil Ha APYTUMX aTOMHBIX OOBEKTaxX rpask-
JIAHCKOT'O MJIV BOEHHOT'0 Ha3HAUeHUA U UX MOCJIeJICTBUI, a TaKiKe B
IPYTUX YCTAHOBJIEHHBIX 3aKOHOM CJIyYadX,

IPOYMX IIOCTYILJIEHNU (BO3MeEIllaeMbIX CTPaxoBaTeJeM PacXoioB, He
OPUHATBHIX K 3a4eTy B CUeT CTPaxXOBbIX B3HOCOB, U He IIPUHATHIX
pPacxoJ0B Ha BBITLJIATY IT0COOUII II0 BPpEMEHHO HeTPYAOCIIOCOOHOCTH
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BCJIEJICTBIUE TPYOBOTO yBeUbd MM ITPodeccroHaJabHOr0 3abojieBa-
HIA, HEJOMMOK II0 00A3aTeJIbHBIM ILIaTesKaM, CyMM IITpadoB U
MHBIX CAHKIWI, TPeIyCMOTPEHHbIX 3aKOHOIaTEeJIbCTBOM, yILJIadyeH-
HBIX B YCTAaHOBJIEHHOM IIOPAAKE CYMM 3a ITyTEBKM, IIPUOOPETEHHbIE
cTpaxoBaTesJeM 3a cdeT cpencts PoHAa, cpeacTB, BO3MeEIaeMbIX
donny B peldyJbTaTe UCIOJHEHNA PerPeccHbIX TpeboBaHUI K CTpa-
XOBaTeJAM, U JPYTUX).

CpencrBa PoHga conmabHOTO cTpaxoBaHusa Poccuiickoit Penepa-

OV HaIIPaBJIAIOTCA Ha.

BBITLJIATY II0COOMII IO BpeMeHHO} HeTpylocnocobHocTH, OepeMeH-
HOCTM U poJiaM, sKeHIIMHAM, BCTaBIIIVM Ha y4eT B paHHME CPOKU De-
PEMEHHOCTH, IIPU POKAeHNM pebeHKa, P YChIHOBJIEHUN PebeHKa,
10 yXOIy 3a peOeHKOM JI0 JOCTMKEHNA VM BOo3pacTa II0JIyTopa JIeT,
a TaksKe COIMaJIbHOTO mocoOmudA Ha norpebeHMe MM BO3MeIlleHUE
CTOVMMOCTY rapaHTUPOBAHHOTO ITIEPEeYHA PUTYAJbHBIX YCJIIYT,
OILJIATY JOIIOJHUTEJbHBIX BBIXOJHBIX JHEN II0 YXOIy 3a pe0eHKOM-
VHBAJIVIIOM MJIV MHBAJIUJOM C JETCTBA A0 AOCTMKEHIA M BO3pacTa
18 JjeT, onaTy IIyTEBOK JJ1A PaOOTHUKOB U UX JIeTell B CAHATOPHO-
KYPOPTHBbIE YyUpEesKIeHUs, PacloJIOsKeHHble Ha Teppuropum Poc-
cuiickort Pegepaniy 1 B CAHATOPHO-KYPOPTHbIE YUPEIKIEHNA B TO-
cymapcrBax - yuactHukax CHI', aHaIormyHbIX KOTOPBIM HeT B Poc-
cuiickoii Penepanum, a TakKe Ha JedeOHOe (aueTudecKoe) ImTa-
HIIE,
JaCTUYHOE COoJepsKaHMe HaXOoQAIIMXCcA Ha 0aJlaHce cTpaxoBaTesien
caHATOPMEB-ITPOPUIIAKTOPMEB, MMEIONINX JIMIIEH3UM Ha IIPaBO 3a-
HATUA DTUM BUIOM OeATeJIbHOCTU (OIjIaTa PacxXoJ0B Ha IMTaHUeE,
JledyeHre ¥ MeJVKaMeHThI, 3apaboTHYIO mJjaTy pPaboTHUKOB, KYJIb-
TYPHO-MaCCOBOe 00CIIyKIBaHUE),
YaCTUYHYIO OILJIATY IIYTEBOK B JIETCKME 3aTOPOJHbIE 03JI0POBUTEJIb-
Hble Jareps, HaXonAlmMecsa Ha Tepputopun Poccuiickoit Penepa-
UM, 0J1A neTel padoTaonux rpaskiaH,
YJaCTUYHOE COJiepsKaHMe JeTCKO-IOHOIIECKMX CIOPTUBHBIX IIIKOJI
(ortaTa pPacxosoB Ha OTLIATY Tpyza TPEeHEPCKO-
IIPEIoAaBaTEeJbCKOI0 COCTAaBa M aPEHAY ITOMEIIeHNI, He0OXO0MMBIX
115 y94eOHO-TPEeHNPOBOYHOTO IIpoIlecca),
OILIATY IPoe3a K MeCTy JieueHA ¥ 00paTHO,
co3JlaHMe pesepBa AJdA obecrieueHUs (PMHAHCOBOI YCTOWNYMBOCTU
donza Ha BCeX YPOBHAX,
obecreueHmne TeKYIIEeN IeATEeJbHOCTM, COJEepsKaHMe arrapara
yrnpaBJjaeHnsa Ponmua,
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e (uHaAHCHpPOBaHUE AEATEJbHOCTU IOApas3felieHUll OPTaHOB MCIIOJ-
HUTEJIbHOM BJIaCTU, O00eCIIeuMBAIONIMX TOCYAAapPCTBEHHYIO 3alUTY
TPYAOBBIX IIpaB PabOTHUKOB, OXpaHy TpyZa (BKJAHOUaA MHoIpasne-
JIEHISA HaJ30pa ¥ KOHTPOJA 3a OXPaHOil TPpyJZa) B ClIydasdX, ycTa-
HOBJIEHHBIX 3aKOHOJATeJIbCTBOM,

e IIpOBeJleHMe HayYHO-JCCJe0BaTeJbCKOM pabdoThl II0 BOIIPOCAM CO-
11aJIbHOTO CTPaXOBaHUSA U OXPaHbl TPyJa,

® pyrue MEPOIPUATUA B COOTBETCTBUMU C 3agadaMy PoHa, BRIHOYAA
pPas3bACHUTEJbHYIO Palb0OTy cpelamu HaceJieHUd, IOOIpeHre BHe-
INTaTHLIX pabOoTHMKOB POHJA, aKTUMBHO YYaCTBYHOIINX B peaJjns3a-
UMY MEPOIPUATHUI 10 COIMAJIbHOMY CTPaX0BaHMUIO,

e yyacTue B (pMHAHCUPOBAHUM ITPOTPAMM MEXKJIYHAPOIHOT'O COTPYI-
HMYeCTBa I10 BOIIPOCAaM COI[MaJJbHOI'0 CTPaXOBaHNA.

CpencrBa PoHAa MUCHOJIBL3YIOTCA TOJBKO Ha IlejeBoe (PUMHAHCUPO-
BaHIE MePONPUATHUN, YKa3aHHBIX B HacTodAleM llosmoxxenun. He nomyc-
KaeTCsA 3aYMCJIEHVME CPEJICTB COIMAJIBHOTO CTPaXOBaHUA Ha JUYHBIE
cueTa 3aCTPaXOBaHHBIX.

7.4. MepepanbHbiM M TEepPUTOPHaNbHbie (POHAbBI
0b653aTenbHOro MeAMUMHCKOro ctpaxosaHus Poccuickon begepaumm

DoHObL 0043aMenbH020 MeOUYUHCKO20 CMPAXO8AHUSL TIpenCcTaB-
JIAI0T coDO0Ji IIeHTPaAJIM30BaHHbIE MCTOYHUKY (PMHAHCOBBIX PECYPCOB IJIA
1eJieii MeIUIIMHCKOTO CTPaxXxOBaHUA KaK (DOPMbI COLIMAJIbHONM 3alllThl
HacesJeHUdA. PoHABI o0ecreynBalOT aKKyMyJUPOBaHME JIeHEKHBIX
cpelcTB Ha 00A3aTesibHOE MeAUIIMHCKOE CTpaXoBaHMe, (PMHAHCUPOBa-
HJE TOCYIapPCTBEHHOM CUCTeMbl 00A3aTeJbHOTO MEAUIIMHCKOIO CTPaXxo-
BaHIA.

3agadyyu MeJUIIMHCKOTO CTPaXOBaHUA — TapaHTUPOBaTh rpaskia-
HaM [IPY BOSHUMKHOBEHUM CTPAXOBOTO CJIydasd IOJy4UeHUe MeOUIIMHCKON
TIOMOIIM 3a CYeT HAKOILJIEHHBIX CPEeJICTB ¥ ITPOBOAUTL HNPOoduIaKTIde-
CKlIe MEePOIPUATHUA.

MeaguumHCcKOe CTpaxoBaHMe OCYILIeCTBJIIETCA B IBYX BuAax: 00:a-
3aTeJbHOM U AoOpoBoJbHOM. O0A3aTeabHOE MEAUIIMHCKOE CTpa-
XOBaHMEe ABJIAETCA COCTAaBHOM YaCTbIO MOCYHapPCTBEHHOTO COIMAaJIbHOTO
cTpaxoBaHMsA U obecreurBaeT BceM rpasknaHaM Poccuiickoit Penepa-
M} PaBHbIE BO3MOYKHOCTM B IIOJIyYEHUM MEAUIIMHCKON U JIeKapCTBEeH-
HOJ TIOMOIIIY, ITPEeIOCTaBJIAEMOI 3a CUET CPeICTB 00A3aTeJIbHOTO MeIV-
IIMHCKOI'O CTPaxXxoBaHMA B O0beMe M Ha YCJIOBUAX, COOTBETCTBYIOIINX
ImporpamMmam 00A3aTeJbHOTO MEeIUITMHCKOTO CTPaX0BaHUA.
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HJoOpoBOJMIBbHOE MEIUIMHCKOE CTPAXOBAHME OCYIIECTBJIAETCSH
Ha OCHOBE COOTBETCTBYIOINMX ITPOrpaMM M obecriedmBaeT rpaskIaHaM
TIOJTy4YEeHNE JTOTIOJIHUTEJBHBIX MEIUIIMHCKUX U JPYTUX YCJIYT CBEPX yC-
TAaHOBJIEHHBIX ITPOrpaMMaMli 00A3aTeJIbHOTO MEIMIIMHCKOIO CTPaXoBa-
HuA. J[oOpoBOJIbHOE MEAUIIMHCKOE CTpPaxoBaHME MOMKeT OBbITh K OJI -
JEKTUBHBIM UM MHJIAMBUIAYAJbHBIM KOJIIEKTUBHOE CTpaxoBa-
HI€ OCYIIECTBJIAETCA B COOTBETCTBUM C COLMAJIbHBIMM ITPOrpPaMMaMu
Pa3BUTUA IPEATIPUATUN U ABJAETCA JIOIOJHUTEJBLHBIM K 00A3aTeJIbHO-
MY TOCYZIapCTBEHHOMY CTPaX0BaHUIO.

CybbekTaMy MeIUIIMHCKOTO CTPaXOBAaHMUA BBICTYIIAIOT I'PasK-
IaHNH, CTpaxXoBaTeJlb, CTPaxoBas MEIUIIMHCKASA OPTaHMU3AIIMA, MEIV-
IIMHCKOE yUYperKIeHNe.

CrpaxoBaTeJdAMU ABJIAITCH:

e 1pu 00A3aTEJHbHOM MEIUIIMHCKOM CTPaXOBaHUM NIJIA HepaboTarorie-
rO HaCeJIEHUS — VCIIOJIHUTEJIbHbIE OPTaHbl BJIACTU CyOBbeKTOB Poc-
curickori Peneparyy, MecTHAA aIMUHUCTPAIINA, JJIA PadoTaIOIIEero
HaCeJIeHUsA — NPeANPUATUA, YUPEKIEHNUA, OpraHm3aluu, JuIla,
3aHMMAIOIIMECA MHAUBUAYAJIbHO TPYIOBOI EeATEJILHOCTDIO, U JIVI-
11a CBOOOIHBIX ITpodpeccuii,

e 1pu AO0OPOBOJBHOM MEAUIIMHCKOM CTPaXOBaHUM — OTHeJIbHbIE
rpaskJaHe MUY OPeANpUATU, IIPeJCTaBJIAIIINe MHTEePEChl IPak-
JlaH.

Cmpaxosvie meduyuHCKUE OPLAHUIAYUU — ITO IOPUANIECKUE JIV-
112, OCYILECTBJIAIOIIME MEAVIIMHCKOE CTPaxOBaHME U VMMEIOII/e COOT-
BETCTBYIOIILYIO JUIIEH3UIO.

Meduyurncrumu yupexrcoeHusmu B CUCTEME MEIUIIMHCKOTO CTPaX0-
BaHUA SABJAITCA MMEIMe JUIeH3uu JedeOHO-poduIakTuIecKe
VUpPEeXKIeHN A, HaYYHO-JICCJIEIOBATEIbCKIE VI MEIUIIMHCKIE MHCTUTYThI,
IpyTHe yYpesKIeHNA, OKa3bIBaKIe MEeIUIVMHCKYIO IIOMOIIb, & TaKyKe
JINIA, OCYIIECTBJIAION[/E MEAUIIMHCKYIO NeATeJbHOCTh KaK MHAVBUIY-
aJIbHO, TaK " KOJIJIEKTUBHO.

O0BbekTOM AOOPOBOJIBHOTO MEIUIIMHCKOTO CTPaxXOBaHMUA ABJIAETCS
cmpaxosoll PUCK, CBA3AHHBIN C 3aTpaTaMM Ha OKa3aHMe MeIUIVHCKON
TIOMOIITY TPV BOSHMKHOBEHMM CTPAaX0OBOTO CJIydas.

JloroBOp MEIMITMHCKOIO CTPaXOBAHMUA CUMTAETCA 3aKJIIOUEHHBIM C
MOMEHTA YILJIAThI IEePBOr0 CTPAaXOBOTO B3HOcAa. KasKbIll TpaskKIaHNUH, B
OTHOIIIEHNM KOTOPOTO 3aKJYEeH JIOTOBOP MEIMIIMHCKOTO CTPaXOBaHMA
MJIY KOTOPBIV 3aKJIOUNMJ TaKOM JIOTOBOP CAMOCTOATEJbHO, MOJIydaeT
cmpaxogot MeOUYUHCKUU NOAUC, HAXOLAIINICA Ha PyKaxX y 3aCTpaxo-
BaHHOTO JINIIA.
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I'pasxknane Poccuiickoit @enepaiiny MMeEIOT IIPaBO Ha:

BbIOOp MEeAUIIMHCKON CTPaX0BOI OpraHM3allny,

BbIOOp MEAUIIMHCKOTO yUpesKaeHA U Bpaya,

MIOJIyUeHe MeIOMIIMHCKOM IIOMOIIM Ha Bcell Tepputopun Poccuii-
ckoit Penepanuy, B TOM 4UCJe 3a IIpefesaMy IIOCTOSHHOTO MeCTa
SKUTEJbCTBA,

IIOJIyYeHlMe MeIUIMHCKUX YCJIYT, COOTBETCTBYIOUIUX II0 00beMy U
Ka4ecTBY YCJOBMUSAM JOTOBOpa, He3aBUCUMO OT pa3Mepa paKTude-
CKM BBIILJIAYEHHOI'0 CTPaxX0BOI'0 B3HOCA,

IpeabaABJEHNE VCKa CTPaxoBaTeJ, CTPaxX0BOM MeIUIVIHCKOI Op-
raHM3anuy, MeJUIIMHCKOMY YYpeKJeHI0, B TOM 4lCJe Ha MaTepy-
aJIbHOe BO3MellleHle NPUYMHEHHOr'o II0 UX BUHe yllepba, He3aBU-
CHMMO OT TOTO, IIPeLYyCMOTPEHO 3TO MUJIV HET B IOTOBOPE MEeNUIIMHCKO-
ro CTPaxOBaHUS,

BO3BPATHOCTDb YaCTU CTPAXOBBIX B3HOCOB IIPU IOOPOBOJILHOM Meu-
VHCKOM CTPaxXOBaHUM, €CJU 3TO OIIpeLesIeHO YCJIOBUAMN I0TOBOPA.
Cmpaxogamens umeem npaso Ha:

cBOOOIHBIN BBIOOP CTPax0BOI OpraHMN3allnNA,

KOHTPOJIb HAJl BBIIIOJIHEHMEM YCJIOBUI [JOrOBOpa MeAUIIVHCKOIO
CTpaxOBaHUs,

BO3BPATHOCTb YaCTU CTPaXOBBIX B3HOCOB OT CTPaXOBOIl MeOUIIVIH-
CKOI1 opraHM3aluu npu 0OPOBOJILHOM MEIVIIMHCKOM CTPaxOBaHUN
B COOTBETCTBHUM C YCJIOBUAMIY IOTOBOPA.

CrpaxoBaTeslb — NI pegOpPUATHU e, KpOMe TOro, MMeeT IIPaBO Ha

IIpUBJIEUEHNE CPEJZICTB 3a CUeT IMPUOBLLIM NPefIpuATUSa Ha TOOPOBOJIb-
HOe MeaMIVMHCKOe CTpaxoBaHle CBOMX pabOTHMKOB.

B 06s3anHOCMU cmpaxosamens BXOOWUT:

3aKJIIOYATh JIOTOBOP 00£3aTeJIbHOTO MEeAUIIMHCKOTO CTPaX0BaHUA CO
CTPax0BOM MeQUIIMHCKOM OpraHmus3alnmen,

BHOCUTB CTPaxXOBble B3HOCHI B IIOPAJKE, YCTAHOBJEHHOM 3aKOHOM U
JIOTOBOPOM MEAUIIMHCKOTO CTPax0BaHNUA,

B IIpeJiesiax CBOeN KOMIeTeHIM TPUHMUMATh MepPhl [10 YCTPaHEeHUIO
HeOJIaronpUATHBIX (PAKTOPOB BO3JEMCTBIUA HA 3[J0POBbE TPpaskiaH,
ITPEIOCTABJIATh CTPAXOBOW MEOUIIMHCKON OpraHm3almy mHGOpMa-
IIMIO O TIOKA3aTeJIAX 3JI0POBbA KOHTUHIEHTA, TOJIEKAIIlero CTPaxo-
BaHMUIO.

McrtounukamMu ((PUHAHCOBBIX pPecypcoOB CUCTEMBI

3PaBOOXPaHEeHUS ABJIAIOTCH:
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cpencTBa dpenepaJbHOTO OOKeTa, OIIKeTOB cy0ObeKTOB Poccuii-
ckoit Penepalruy 1 OPraHOB MECTHOTO CaAMOYITPaBJIEHNA,

CcpeJZicTBa rOCyJIapCTBEHHBIX M OOIIECTBEHHBIX OPTaHM3aINii, Ipe-
PUATUIN,

JIMYHBbIE CPEJCTBA TPaskIaH,

Oe3Bo3Me3IHbIE U 0JarOTBOPUTEJIbHbIE B3HOCHI U ITIOKEPTBOBAHNAA,
JIOXOJbI OT IIEHHBIX OyMar,

KpeIuThbl 0aHKOB U TPYIMX KPEIUTOPOB,

IpyTye UCTOYHUKIN.

VI3 5Tux cpeactB POPMUPYIOTCA CaMOCTOATEJIbHBIE (POHIBI 3TPaBO-

OXPaHEHNA 1 CbOH,D;bI MEeAVMIOMHCKOI'O CTPaXOBaHMA.

DyHaHCOBBIE PeCypChl r'oCyIapCTBEHHON M MYHUITUIIAJIBHON CUCTEM

3 paBOOXpaHeHNsA IpelHa3HavYeHbl JJId pean3alyyl eAVHOM MOJUTUKNA
B 00J1aCTH OXpaHbl 3/I0POBbA HaceJIeHI s, OHM HAaIIPaBJIAIOTCS Ha:

dprHaHCHMPOBaHME MEPOIIPUATHUIN 110 pa3paboTKe U peasansalun le-
JIEBBIX ITPOTPaMM,

obecnieueHne MpogeccruoHa bHOM IOATOTOBKY KaJIPOB,
prHaHCHpPOBaHNMEe Hay4YHBIX MICCJIeIOBaHUI,

pa3BUTHE MaTepyUaJbHO-TEXHUYECKON 0a3bl yupeskaeHUN 34paBo-
OXpaHEeHN,

cyOcunmpoBaHrie KOHKPETHBIX TEPPUTOPUIL C I[eJbI0 BbIpaBHUBaA-
HIA YCJOBUI OKa3aHMUA MeIMIIMHCKOM OMOIIM HacCeJIEHUIO 10 00A-
3aTeJIbHOMY MeAVLHCKOMY CTPaX0BaHUIO,

OTLIaTy 0CO0O0 JIOPOTOCTOAIINX BUJIOB MeUIIMHCKO IIOMOIIH,
pUHaHCUPOBaHNE MEAUIIVHCKUX yUYpesKIeHUl, OKa3bIBAaIOINX II0-
MOIIIb TPV COIIMAJIBHO 3HAYMMBbIX 3a00J€BaHUAX,

OKa3aHMe MeIUIIVHCKON IIOMOIIM IIPY MacCOBBIX 3a00JeBaHUAX, B
30HaX CTUXUMHBIX OeJCTBUl, KaTacTpod U APYTIUX 1ieJieli B o0JacTu
OXpaHbl 37I0POBbA HaceJieHUA. PUHAHCOBBIE CpeNCTBa TOCYAapCT-
BEHHOI1 CHCTeMbI 00A3aTeJIbHOI'0 MEeUIIMHCKOTO CTPaxoBaHUA Pop-
MUPYIOTCA 3a CUeT OTUMCJIEHUN cTpaxoBaTeJiell Ha 00s3aTelibHOe
MeIUIMHCKOe CTpaxoOBaHue.

denepanbublii POH 00513aTEJIHLHOTO MEIUIIMHCKOTO CTPAaXOBAHUS

ABJIAETCA roCyaapCTBEeHHBIM HEKOMMEPYECKVIM YUpPEMNIECHNIEM.

OcHoBHBIMU 3agaudaMu DPergepadbHOro PoHAa 0043aTEJIHBHOIO

MEIVIIIMHCRKOTO CTPpaXOBaHUA ABJIAIOTCA:

CbI/IHaHCOBOG obecreuyeHne YCTaHOBJICHHBIX 3dKOHOLATEJIbCTBOM
IIpaB rpasiadH Ha MEAVMIIMHCKYIO IIOMOIIIb 3a CHET CpeacCTB 00a3a-
TEJIbHOI'O MeAMIIMHCKOTIO CTPaX0OBaHNMA,
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e obecrneueHne (PMHAHCOBOI YCTOMNYMBOCTM CUCTEMBI 00A3aTeJIbHOTO
MeUIIVHCKOTO CTPaxOBaHUA U CO3/IaHMe yCJIOBUI IJIA BhIpaBHUBA-
HIA o0beMa U KadecTBa MEIMIIMHCKON IIOMOIIM, IIpegOoCTaBJIAeMO
rpaskaHaM Ha Bcell Tepputopun Poccuiickoit Penepaiiumu B paM-
KaxXx 0a30BOI IporpaMMbl 00A3aTEJIbHOIO0 MEAUIIMHCKOI'0 CTpaxoBa-
HIA,

® aKKyMyJMpOBaHMe (DMHAHCOBBIX CPeNCTB (PoHAA IJIA oDecliedyeHUnsd
dmHaHCOBOV CTaOMJIBHOCTH CUCTEMbI 00A3aTEJbHOTO MeAUIIMHCKOTO
CTpPaxoOBaHUA.

McTouHMKM ToCcTynJeHUn B PemepasbHblii PoHI 00A3a-

TeJIbHOTO MEeAUIIMHCKOrO CTPax0BaHUA TaKOBBI:

® YAaCTh CTPAXOBBIX B3HOCOB XO3AMCTBYIOIIMX CYOBEKTOB U NPYIUX
opraHmzanuit Ha 00A3aTeJIbHOE MEeIUIIMHCKOEe CTpaxXxoBaHMUE B Pa3-
MepaXx, yCTaHaBJIMBaeMbIX peepaibHbIM 3aKOHOM,

e accurHoBaHMA U3 peaepasibHOr0O OI0JKeTa Ha BBINIOJHeHMUe dene-
PaJIbHBIX IIeJIEBBIX ITPOrPaMM B paMKaX 00A3aTeJIbHOTO MeIUIIMH-
CKOT0 CTPaxOBaHNUA,

e 10OPOBOJIBHE B3HOCHI IOPUAMYECKUX U (PU3UUECKUX JINL],

® I0XOHbl OT MCIIOJIb3OBAaHMA BPEMEHHO CBOOOIHBIX (PMHAHCOBBIX
CpeICTB,

e HOPMMPOBaHHBINI CTPaxX0BOIi 3anac PoHAa,

® TIIOCTYIJIEHUA U3 IPYTIUX VCTOYHUKOB.

BpemenHo cBoOOIHBIE (PMHAHCOBBIE CpeACcTBa (POHIA Pa3MellaloTCsA

B 0DaHKOBCKUX JI€IO3UTaX U MOTYT MCIIOJb30BaThCA IJIA NpUoOpeTeHns

BBICOKOJIMKBIUIHBIX TOCYIAaPCTBEHHBIX II€HHbIX Oymar. Jloxombl OoT mc-

II0JIb30BAHMA BPEMEHHO CBOOOIHBIX (DMHAHCOBBIX CPEJICTB Y HOPMUPO-

BaHHOTO CTPaXO0BOTro 3anaca (poHia HaIpaBJIATCA Ha (PMHAHCUPOBaHE

TOJIBKO T€X MEPOIIPUATHI, KOTOPbIE OCYILIECTBJIAIOTCA B COOTBETCTBUHU C

3azlagamMy poHLA.

Teppuropuanbabie (PoHABI 0043aTEJIHLHOT0 MEAUIMHCKOTO CTpa-

XOBaHUA CO3JaI0TCA 3aKOHOIATEJbHBIMY U VUCIOJHUTEJbHBIMY OpraHa-

MU BJIacTU cy0beKToB Poccuiickoit @esepalinm aHaJIOTUYIHBIM 00pa30M.

3aflaHMs AN CAMOCTOSTENbHOM PaboThbl
1. B ueMm cocTtouT mpoBoamMas B HACTOAIee BpeM:A IIeHCHMOHHAA pe-
dopma?
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2. KakoBbl MCTOYHMKM [JOXOIOB W HaIpPaBJIEHUS PaCXOJIOBaHMS
cpenctB Ilercnonnoro oonna Poceniickoit @epeparimm?
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3. IIpoananusupyiiTe CTPYKTYPY JoxonoB Owomxera IleHcrMoHHOTO
douga Poccuiickoit Penepaliyy 3a IIPOIILIbIN TOI.
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4. IlpoananuaupyiiTe CTPYKTYypPy pacxonoB Oiomskera IleHcroHHOTO
douga Poccuiickoit Penepaliyy 3a IIPOILIbIN TOI.
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KakoBbl npeuMyIiecTBa 1 HeJJOCTaTKY HErOCyJapCTBEHHbBIX ITI€HCH-
OHHBIX (pOoHZIOB 110 cpaBHeHUIO ¢ IlencnonubIM pormom Poccuiickoii
Depepannun? B Kakoil neHCUOHHBI POHJ (rOCyZIapCTBEHHBIN WUJIU
HErocyJlapCTBeHHBIN) Bbl myianupyeTe oCyHIeCTBJIATH ITIEHCUOHHbIE
oTuncyaeHna? OTBeT apryMeHTUPYITe U NPOUJLIIOCTPUPYIITE ITaH-
HBIMI 113 OTYETOB O JeATeJbHOCTY ITIEHCUMOHHBIX (POHZOB 3a IIOCJeI-
HIIe FoJbl, OITyOJIMKOBAaHHBIMM B CPeJICTBaX MaCCOBOM MH(OPMALIL.
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6. KakoBbl MCTOYHMKM JOXOJOB U HalIpaBJIEHUS pPacXOJOBaHUSA
cpenctB PoHA COLMAJIbHOTO CTPAaX0OBaHUA?
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[IpoananmaupyiiTe CTPYKTYPY A0X0ZI0B Or0»KeTa PoHAa COMaAIb-
HOI'0 CTPaxXOBaHMsA 3a IIPOILLLJILINI 'O,
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8. Ilpoananma3upyiiTe CTPYKTYPY pacxonoB OromsxeTa PoHIA COIU-
aJIBHOTO CTPaXOBaHMSA 34 ITPOIILJIBIN IO,
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9. Kro aABJAeTcA cTpaxXxoBaTesAMM B cUCTeMe 00A3aTeJIbHOTO Memu-
IIMMHCKOT'O CTPaX0OBaHUA U KaKOBbI pa3Mephbl TapuoOB yIIJIaThl CTPa-
XOBBIX B3HOCOB?

10. IIpoananmaupyiiTe CTPYKTYPY HA0X0A0B Omromsxera dDenepalibHOTO
dorIa 00A3aTeIbHOI0 MEIUIVHCKOIO CTPaXOBaHUSA 3a IIPOIILJIbIN
rof.
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11. ITpoaHanuaupyiiTe CTPYKTYpPy pacxonoB Omwomskera denepanbHOro
doHma 0043aTeJIbHOTO MEIUIIMHCKOIO CTPaxOBaHUSA 3a MIPOILIbIN
rof,.
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TeMbl 3cce

1. IDesn, 3amaum, PpyHKUMM rocynapcTBeHHOro IleHcmonHOro dpoHza
Poccuiickoit @eneparun.

2. Vlcrounuku popMmpoBaHMA U HanpaBJieHUA pacxogoBauua Ilencu-
oHHOro (pouaa Poccuiickoit @eneparmn.

3. OcHOBHBIE BJIeMEHTBI HEIrOCYJapPCTBEHHbBIX IIEHCYOHHBIX (DOHIOB.

4. CocTaB UCTOYHMKOB 00pa30BaHMUA U HaIpaBJIEeHUA PacXOJI0OBaHUA
PdoHga cOMaAIBHOTO CTPAaXOBAHNA.

5. PDonm 00A3aTEJIbHOIO MEAUIIMHCKOI'O CTPaX0BaHNA.
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FMABA 8. TOCYAAPCTBEHHbIM ®UHAHCOBbIM KOHTPOJIb

8.1. CyWwHOCTb rocy4apCTBEHHOro (hMHaAaHCOBOr O KOHTPONS

JIro6as cucteMa (yHKIIMOHUPYET 0€3 3HAUYUTENbHBIX COOEB M HEMOJIAJI0K
TOJILKO B TOM ClTy4ae, €ClIU HaJlakKeH MEXaHW3M KOHTPOJIS 3a €€ AeATEeILHOCTHIO.
DTOT MEXaHW3M IO3BOJIIET BOBPEMS BBISIBUTH HAPYIICHUS W MPHHITH MEPHI K
BEITIPABJICHUIO cUTyanny. PUHAHCOBAs CHCTEMa B JJAHHOM ClTydac HeE SBIISICTCS
UCKITIOUYEHUEM: CYIIECTBYET OTVIAKEHHAsI CUCTeMa (PMHAHCOBOTO KOHTPOJIS, KO-
TOPBIi MOXXHO OXapaKTepHU30BaTh KaK COBOKYITHOCTb MEPOIPHUATHH, HaIpaB-
JICHHBIX Ha BBISABJICHUE, aHAIN3 U MPECCUCHUE HAPYIICHUN U 3JI0yIOTPEOICHHIMI
B c(hepe akKKyMyJIUPOBAHUS U PACTIPEICIICHUS PECYPCOB.

OcHoBHBbIE (GYHKIUA (PUHAHCOBOTO KOHTPOJISI — MpeaynpeauTebHas
(aHanmuTHyeckas), mrpadHas U BoccTaHOBUTENbHAs. Llens mpenynpenau -
TeNbHOW (QYHKIMH — Mpeceyb MpaBOHAPYIIEHUE, BBISBUTH CaMble KOPHU

€r0 BO3HMKHOBEHMS M BO3MOXXHOCTH OCYILECTBJIECHHUsI, ITPOAHAJIU3UPOBaATh WU
YCTPAHUTh MPUYUHBI TaKOH BO3MOXKHOCTU. Llenp mTpadHOU PyHKIMU —
3aCTaBUTh HAPYUIUTENsl HECTH HEOJAronpusATHbIE MOCIEICTBUS U JIUIIEHUS B
CBSI3M C HENPABOMEPHBIM MOBeAEHUEM. B pesynbrare Bo3aeicTBUs mTpadHOM
(YHKIMK MPaBOHAPYIIUTENb OOBIYHO KOMIIEHCHUPYET OOIIECTBY MOTEpH, CBS-
3aHHBIE C HEMPABOMEPHBIM IMOBEACHUEM — B 3TOM MPOSBISETCS BOCCTA -
HOBUTENbHAas QYHKIUSI (UHAHCOBOIO KOHTPOJISL.

8.2. Nl'ocypapcTBeHHbIM (hMHAHCOBbIM KOHTPOJb B Poccumckon Mepgepaymnm

3aKoHOZlaTeJbHbIE U IIpeJCTaBUTeJIbHbIE OPraHbl TOCYIaPCTBEHHON

BJIACTY, IIPeJiICTaBUTEJbHbIE OPTraHbl MECTHOTO CaMOYIIpaBJIeHNA OCyIlle-

CTBJIAIOT cJjenyomne ¢ op M bl (PMHAHCOBOTO KOHTPOJIA:

e IIpeaBapUTEJbHBIN KOHTPOJIb — B X0Jle 00CYKIeHNUA U YTBEPsKIe-
HIA IIPOEKTOB 3aKOHOB O OI0JyKeTe U NPYTUX IIPOEKTOB 3aKOHOB II0
O101:Ke THO-PMHAHCOBBIM BOIIPOCaM,

®  TeKyIIMI KOHTPOJIb — B XO0Jle PaCCMOTPEHUS OTIeJbHbIX BOIIPOCOB
MCIIOJIHEHV A OIOMIKEeTOB Ha 3acelaHUsAX KOMUTETOB, KOMMCCUI, pa-
OouMx IpyII 3aKOHOAATEJIbHBIX OPraHOB rOCYJapCTBEHHOI BJIACTH,
IIpeCTaBUTEJIbHBIX OPraHOB MECTHOTO CaMOyIIpaBJIEHUS B XOJe
IapJiaMeHTCKMX CJIYLUIaHUIi ¥ B CBA3MU C IeIyTaTCKMUMHU 3aIlIpocaMy,

® IIOCJIEAYIOIINII KOHTPOJIb — B XOJl€ PAaCCMOTPEHNUA U YTBEPKIAEHNUA
OTYEeTOB 00 MCIIOJIHeHNN OI0IKEeTOB.

DyHAHCOBBI KOHTPOJIb, IIPOM3BOAVMBIN OpraHaMM MCIIOJHUTEJIb-

HOJI BJIACTY, OpraHaMM MeCTHOTO CaMOyIIpaBJIeHUA, OCYIIECTBJIIAIOT:

e MuwuHuucrepcTso puHaHCOB Poccuiickoit @enepanumn,
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o depgepasbHOE Ka3HAYEIICTBO,
e (uHaHCOBBIE OpraHbl cy0ObeKTOoB Poccuiickoit Denepaiiny 1 MyHM-

IMIaJbHbIX 00pa30BaHUA,
®  [JIaBHbIE PACIIOPAOUTEIIN U PACTIOPAANUTEN OI0I3KETHBIX CPECTB.

PdenepasbHOEe Ka3HAYEICTBO OCYIIECTBJIAET MIPeaBapPUTEbHbBIN U
TEeKYIUII KOHTPOJIb HaJ BeJeHMEeM orepalinii ¢ OIIKeTHbIMU CPelCcT-
BaMIM T[JIaBHBIX pPaclIopsAguTeJiell, pacliopaguTeseil U IoJydaTesen
OI0IKEeTHBIX CPEJNICTB, KPEAUTHBIX OpraHm3anuii, APYIrUx Y4acCTHUKOB
O1013KeTHOTO IIpollecca M0 UCIOJIHAEeMbIM OoIsKeTaM 1 OI0JKeTaM rocy-
JIaPCTBEHHBIX BHEOIOIKETHBIX (POHJOB, B3aMMOJEVICTBYET C APYTUMMU
denepasibHbIMY OpraHaMU UCIOJIHUTEJIbHONM BJACTH B IIpoliecce ocylie-
CTBJIEHISA KOHTPOJIA U KOOPAMHUPYET X paboTy.

MunucrepctBo ¢unancoB Poccuiickoit Pegepanmm IpOBOAUT
BHYTPEHHMI KOHTPOJIb HaJ MCIIOJIb30BaHMEM OIOIKETHBIX CPEJICTB
IJIaBHBIMM PACHOPAAUTENAMY, PACHOPAAUTENAMU U [OJIydaTeJaMU
OI0IKEeTHBIX CPEJNICTB, TakyKe MuHMCTEPCTBO (PMMHAHCOB MOYKET OCYIIle-
CTBJIATH (DMHAHCOBBIN KOHTPOJIb HAJl UCIIOJHEHMEM OIOKEeTOB CyObeK-
ToB Poccuiickoit @eneparinm 1 MeCcTHBIX 0107:keToB. Kpome Toro, MuHm-
CTepCTBO (PMHAHCOB OpraHm3yeT (PMHAHCOBBII KOHTPOJIb, ITPOBEPKU U
PEeBU3NN PUANYECKUX JIUL] — IToJiydaTeJieri rapantuii IlpaBureabcTBa
Poccuiickon @engepanym, OIOIKETHBIX KPeaUTOB, OIOMKETHBIX CCYI U
OO KEeTHBIX MHBECTUIINIA.

I';mmaBHBIE pacnopAAUTeNaM, PaACHOPAANTENN OIJYKEeTHBIX CPeACcTB
OCYIIECTBJIAIOT (PMHAHCOBBIV KOHTPOJIb HAJ MCIIOJIb30BAHMEM OO/ MKEeT-
HBIX CPEJICTB IOJIydaTesaMU OIMKEeTHBIX CPeJICTB B HaCTU obecriede-
HIA 11eJIeBOTO UCII0JIb30BaHIUA I CBOEBPEMEHHOI'0 BO3BpaTa 0I0JKeTHBIX
CpelCcTB, a TaKyKe MIpeJCcTaBJIEeHNA OTYETHOCTU M BHECEHUS ILJIaThl 3a
TI0JIb30BaHMe OI0IKEeTHBIMI CPeJICTBAMI.

I'maBHBIE pacriopAaNTEJ N OI0N:KETHBIX CPEJACTB IIPOBOMIAT IIPOBEP-
KI TIOABEJIOMCTBEHHBIX TOCYJaPCTBEHHBIX ¥ MYHUIIUIIAJIbHBIX ITpem-
IPUATUIN, OI0KETHBIX YUPEesKIeHNIA.

dunancopsie opranbl cyobekToB Poccuiickoit Penepanyn u my-
HUIUTIAJIBHBIX 00pa30BaHMil IPY CAMOCTOATEJbHOM VCIOJIHEHUN 00/~
SK€TOB OCYILIECTBJIAIOT (DMHAHCOBBIN KOHTPOJIb HaJl OIlepauaMu ¢ 01~
SKEeTHBIMM CpPeJICTBaMM TIJIaBHBIX pacHopAauTeJiell, pacrnopaauTesel u
roJrydaTesiet OI0[KeTHBIX CPEeJCTB, KPEAUTHBIX OPTaHMU3AIINN, APYTUX
Y4aCTHMKOB OIO/I3KETHOTO ITpoliecca.

[Ipu nepenade mucrioJHeHnA OmKeTa opraHamM PenepasibHOrO Ka-
3HaUelCcTBa (PMHAHCOBBIE OPraHbl OCYLIECTBJAIOT (PMHAHCOBBIV KOH-
TPOJIb HaJl COOJIIOJIEHNEM TJIAaBHBIMMU PACHOPAANTENAMN, PACIOPAANTE-
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JIAMU U TIOJydaTeJIAMU OI0J3KeTHBIX CPeICTB yCJIOBUY BbleJIeHIs, pac-
npenesyieHd, IOoJIydeHNs, 11eJIeBOTO MCIIOJIb30BaHMA U BO3BpaTa Of-
JKEeTHBIX KPEeINTOB, OIOJKETHBIX CCY/I, OIOJKETHBIX MHBECTUINI, TOCY-
JIaPCTBEHHBIX ¥ MYHUIIMIIAJBHBIX TaPaHTUIA.

Otuer 00 ucnosHeHuM OrOMKeTa TOTOBUT OPraH, MCIIOJHAMOIIUIN
OromsKeT, Ha OCHOBaHUM OTUETOB IJIaBHBIX PaCHIOpAIUTeJIeN, pacrops-
IUTeJIeN U moJrydaTeJiell OIKeTHBIX cpeacTB. Ilpu paccMoTpeHnn oT-
yeTa 00 ucrnosiHeHNM OI0KeTa B OpraHe MCIIOJHUTEJILHOM BJIACTU CY0b-
exta Poccuiickoit Penepaium mam opraHe MeCTHOTO CaMOYyIIpPaBJIEHUS
MOYKeT ObITh Ha3HaueHa BHYTPEHHAS IPOBEPKa 0T4YeTa, OCYIleCTBJIIe-
MadA opraHamu MuHnucrepcerBa pmuHaHCOB Poccuiickoit Penepanum B co-
OTBETCTBUM C 3aKJIIOYEHHBIMU COTJIAUIEHUAMM MEKJy OPTraHOM MCIIOJI-
HUTEJbHOM BJIacTu cyObeKkTa Poccniickoit @engepaliinm mim opraHoM Me-
CTHOro camoyupanJseHns u MuHucrepctBoM ¢uHaHcoB Poccuiickoin
Depepanun.

Otuer 00 wmcmosiHeHUM OOJKeTa IIPeJICTaBJIAETCA B COOTBETCT-
BYIOIIMII IpeJCTaBUTEJbHbINI OpraH B popMe 3aKOHa BMeCTe C II0AC-
HAOIIVMN JTOKyMeHTaMn 1 MaTepuasiaMmu. OH ToJsKeH ObITh COCTaBJIEH
B COOTBETCTBUM C TOI K€ CTPYKTYPOI 1 OI0J3KeTHOM KJlaccuduKalmei,
KOTOpPbIe IPUMEHAJNCH TP ero yTBepskaeHun. JJo Havajsa paccMoTpe-
HUA oTdyeTa 00 MCHOJIHEHUM OrJiskeTa NOpelCcTaBUTEJbHBIM OPTraHOM
IIPOBOJIVITCS BHEIIHAA IIPOBEPKa OTYETA.

I[IpencraBUTENIbHBIV OpPraH IIPUHMMAET PeIlleHre 110 OTU4eTy 00 mc-
TIOJIHEHNM OIOJIPKeTa IocJe IOJydYeHNUA Pe3yJIbTaTOB IIPOBEPKY OTUeTa,
IIPOBEJIEHHOM COOTBETCTBYIOIIMMIM KOHTPOJbHBIMU opraHaMu. OH nMmeeT
IIpaBo 00paTUTbCA B OpPraHbl MPOKypPaTypbl IAJA ITPOBEPKU 00CTOA-
TeJIbCTB HECOOTBETCTBUA VCIIOJHEHUA OIJyKeTa IPUHATOMY 3aKOHY O
OroKeTe B cilydae IPEeBBIIIEHUA ITPaB, IIPeJIOCTaBJIEHHbIX OPraHy, MC-
MIOJIHAIIEMY OIOJI)KeT II0 COKpPAIlleHUI0 PacXoJO0B, IlepeMeIleHUI0 ac-
CUTHOBaHUI ¥ OJIOKMPOBKE PacxOJioB U IIPUBJIEYEHNA K OTBETCTBEHHO-
CTV BUHOBHBIX JIOJIXKHOCTHBIX JIAIL.

Eciu B xoze mpoBepKu OmJiKeTa BBIABJIEHO HECOOTBETCTBUE MC-
ITOJIHEHNUA OI0JKeTa YTBEPIKIEHHOMY 3aKOHY O OIOJI?KeTe B cJiydae, ec-
JIVI He BBOAUJICA PEXKUM COKpallleHNA U OJIOKMPOBKM PacXoi0B, COOTBET-
CTBYIOIIIMII IIPEJICTaBUTEJIbHBI OpraH NPMHUMAET pellleHre 00 OTKJIO-
HEeHUM oT4YeTa 00 UCIOJIHEHUN OIoIKeTa.

T'ocymapcTBeHHBIT (PUIHAHCOBBIII KOHTPOJIb CO CTOPOHBI OPraHOB
3aKOHOJATeJIbHOM BJacTu BbIDoJHsAeT CueTHas mnaJjaTta Poccuickoin
denepanum, HezaBucumad ot IlpaBuTesbecTBa U nogotTdeTHadA Pene-
pasnbHOMY CobpaHuMIO.
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l'ocynmapcTBeHHBIT (PMHAHCOBBI KOHTPOJIb BKJIIOYAET KOHTPOJIb
HaJ:

e ycHoJiIHeHUeM (pezepasbHOTO OI0JKeTa 1 OI0KeTOB (pegepabHbIX

BHEOIOJI?KeTHBIX (POHJIOB,

e oOpraHusallel JeHeKHOTo obpallleHus,
®  JICIIOJIb30BaHMEM KPeAUTHBIX PECYPCOB,
®  COCTOAHMEM rOCyapCTBEHHOIO BHYTPEHHEr0 U BHEIITHEro J0JIra, To-

CyZapCTBEHHBIX PE3EPBOB,

e TIIpenocTaBJIeHMEM (PUHAHCOBBIX U HAJIOTOBBIX JIBTOT U IIPEUMY-

I11ECTB.

OcHOBHBIMU MeTOZaMM (PVMHAHCOBOTO KOHTPOJIA ABJIAIOTCA IPOBEP-
K1, 00cJiefoBaHMsA, aHAJU3 U PEBUBUMNL.

IIpoBepkn, ocyllecTBIAEMble OpraHaMy TOCyIapCTBEHHOTO (pUHAH-
COBOT'O KOHTPOJIA, IOJIPa3les AT Ha IOKYMeHTaJIbHbIe U KaMepaJbHbIe.

JOKyMeHTAJNbHYI OPOBEPKY IPOBOIAT HEIOCPEJICTBEHHO
Ha [OPeANnpUATUN, B OpPraHU3alUM U YUPEKJeHUM B NPUCYTCTBUU UX
TOJIPKHOCTHBIX JuIl. VIcTouHMKaMM MHPOpMaLUM CJIysKaT [IepBUYHBIE
JTIOKYMEHTbI, PETMCTPhI OyXraJTepCcKoro yuera, Oyxrajrepckasd, CTaT-
CTUYEeCKasa U OlepaTUBHO-TEXHUUYECKasA OTUYETHOCTb, CMEThI PaCXO0B U
pacueTsl K HUM, pacdeTsl I10 HaJIoTaM ! IpyTrasd JOKyMeHTalyd.

KamMepasnpbHasa mpoBepKa IPOBOAUTCA II0 MECTY HaXOMKIe-
HIA KOHTPOJIBHOTO OpraHa Ha OCHOBE I€PEeYMCJIEHHBIX BBIIIE JOKYMEH-
TOB, IPEeJOCTaBJEHHbIX eMy NPeAIpPUATUAMYI, YUPEKIeHUAMN U opra-
HU3alUUAMY, U MMeloIuXcda y cyO'beKTa KOHTPOJIA MaTep1aJioB O IIpOBe-
pPAEeMBIX IOPUANYECKUX U (PUaNUeCcKUx JuilaxX. Eine ogHMM MeTOIOM
KOHTPOJIA ABJAeTcA obcaenoBanme. OHO 3aKJro4aeTCA B JIMYHOM O3Ha-
KOMJIEHIY KOHTPOJIMPYIOIIEro JINIlAa Ha MeCTe C OTJIeJbHBIMIU CTOPOHAMU
p1HaAHCOBO-X03AMCTBEHHON JeATeJbHOCTU NIPEeNIIPUATUN, YUpesKIeHIT
VI OpraHM3alii.

BaskHbIM MeTOzIOM (PMHAHCOBOTO KOHTPOJIA ABJIAETCA aHaJU 3,
IIPOBOJIVIMbII HA OCHOBE JI€TaJIbHOTO U3YUYeHUA IIepUOoaNIeCcKOil 1 roJl0-
BOJ (PMHAHCOBO-3KOHOMMYECKO OTYEeTHOCTH, OpraHnm3anuy oMHAHCOBO-
XO3AVNCTBEHHON eATEeJIbHOCTY IPeIPUATUN, YUPEesKIeHNI M OpraHu-
3aimii. B xone aHasm3a onpenesiAlT YPOBEHb BBIIOJIHEHUA IJIAHOBBIX
IIapaMeTpoB IO JOXOJaM U pacxojaM OO[KeTOB U BHeOIOJKEeTHBIX
dOHI0B, JIAHOB X03AMNCTBYIOIINUX CYO'BEKTOB, CMET JJOXO0JIOB M PaCX0/I0B
OI0PKeTHBIX yUupeskaeHUi, cobJogeHre (pMHAHCOBBIX U HaTypaJbHBIX
HOPM PacXOJ0BaHUA CPeACTB, (PMHAHCOBON AMCIIUIIJIVHBL U T. II.

OcHOBHOIT MeTOZI (PMHAHCOBOI'O KOHTpPOJsA — peBu3ma OnHa
npescTaBJasgeT co00ll KOMILJIEKC B3aIMOCBA3aHHBIX IPOBEPOK PUHAHCO-
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BO-XO3AMNCTBEHHON NeATEeJIbHOCTU IPEenpUATUN, YUPeXIeHUl U opra-
HM3aluii, a TakyKe pPadoThl PUHAHCOBBIX OPTaHOB 110 COCTABJIEHUIO U MC-
TIOJTHEHUIO OIOKEeTa, OCYIIECTBJIAEMBIX C IIOMOIIBIO ITPUEMOB JOKYMEH-
TAJIBHOTO U (PAKTUYECKOTO KOHTpPOoJA. PeBu3aum HampaBJieHbl Ha ycCTa-
HOBJIEHIEe OOOCHOBAHHOCTM, I1€JIeCO00Pa3HOCTM M BKOHOMUYECKOV 3dp-
PEeKTUBHOCTY COBepIIaeMbIX X03AMCTBEHHBIX OIepanuii 1 0104KeTHbIX
IpoIeanyp, CoOJoaeHre (PMHAHCOBOW AMCHUILINHBI, COXPaHEHME TOCY-
lapCTBEHHOI COOCTBEHHOCTHM, oOeclleueHMe JOCTOBEPHOCTU BeJeHU:A
ydeTa U oT4eTHOCTU. Ileslb peBu3un — BBIABJEHNE U TPenYyIIpesKIeHIe
HapylleHnl B (PMHAHCOBO-XO03SAMCTBEHHON AeATEeJbHOCTU pPeBU3UPYye-
MOTO O0'bEeKTa.

BaskHoe 3HaUeHMe B OCYILECTBJIEHUM (PMHAHCOBOTO KOHTPOJIA MMe-
eT BHYTPUXO3ANCTBEHHBbIII KOHTPOJb, KOTOPBI IIPOBOAUTCA PabOTHM-
KaMM (DMHAHCOBO-0YXTaJITEPCKUX CIIYsKO caMUX NPeanpUuATUil, YUpesK-
neHuit n opranmsdaiuii. Ocobas poJsib NIPU 3TOM OTBOAUTCSA TIJIABHOMY
oyxrasnrepy. OH 00A3aH ob0ecreunTb KOHTPOJb U HaAJIeKalUil ydeT
BceX (PMHAHCOBO-XO3AMCTBEHHBIX OIlepaliii CBOET0 MIPeANpPUATUA, C
TeM 4YTOOBbI MCKJIIOYUTH JIIOOYI0O BO3MOXKHOCTL 00pas30oBaHMA HeOocTad,
pacTpar, XUIIeHN, He3aKOHHOTO ¥ HelleJIEBOTO VCIIOJb30BaHNUA JEeHEMK -
HBIX CPEJICTB M MaTepuaJbHBIX IfeHHOcTell. I'JaBHBIN OyxraaTep HeceT
OTBETCTBEHHOCTBb 3a IOJIHOTY MCUUCJEHUA U CBOEBPEMEHHOCTb BHece-
HUA B OHO[sKeT NpuumMTalolelicad CyMMbl HaJIOrOB. JIJiA BBINOJHEHUS
cBouX (PYHKIIMII OH HaJleJeH JOCTATOUYHO MIMPOKUMM ITPpaBaMy U ITOJTHO-
MOYMAMIA.

Hapsany c rocygapCTBEHHBIM U BHYTPUX03AVCTBEHHBIM IIIMPOKO MC-
II0JIb3YyeTCA U ayAUTOPCKUIT KOHTPOJIb.

Ayoumopckas deameavbHocmdb MOpeAcTaBJsAeT co00l MpennpUHU-
MaTeJbCKYIO JIeATeJIbHOCTb ayAMUTOPOB IO OCYIIECTBJIEHMIO HE3aBUCH-
MbIX BHEBEJOMCTBEHHBIX ITPOBEPOK OyXraJITePCKON 1 (PMHAHCOBOI OT-
YeTHOCTH, IIJIaTeKHO-PaCYeTHO! JOKYMEHTAally, HaJIOTOBBIX JIeKJIopa-
UMIT U JPpyTUX (PUMHAHCOBBIX 00A3aTeJbCTB U TPeOOBaHUI 3KOHOMUUE-
CKMX CYO'BEKTOB, a TaKyKe OKa3aHMe JPYIUX ayAUTOPCKUX ycyr. Oc-
HOBHOJ I1I€JIbI0 ayJAUTOPCKON JeATEeJbHOCTU ABJIAETCA YCTaHOBJIEHUE
JIOCTOBEPHOCTY OyXTraJITepCcKoil ((PMHAHCOBO) OTYETHOCTM DKOHOMMYE-
CKUX CyO'BEKTOB I COOTBETCTBUSA COBEpPIIIaeMbIX MU (PMHAHCOBBIX U XO-
3AJCTBEHHBIX OllepaliMili HOpMaTUBHBIM aKTaM, JelcTByromuMmM B Poc-
curickoit Penepalinim.

BHyTpeHHMUIN ayAUT OCYLIECTBIAETCA BHYTPU(PUPMEHHON
ayIUTOPCKOI CJIys:K00J1 1 HallpaBJIeH Ha MOBbIIIeHNe 3¢(PEeKTUBHOCTA
yIIpaBJeHYeCKUX PEeIIeHni 110 BKOHOMHOMY ¥ PallMOHAJBHOMY MCIIOJIb-
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30BAaHMIO PECYPCOB ITPEANIPUATUAN C 1eJIbI0 MaKCUMMU3ALUM ITPUOBLIN 1
penTabespHOCT. OCOOEHHOCTAMM BHYTPEHHEIO ayIamuTa ABJAETCS €ro
IIPOBeZleHe BHYTPM OpraHM3allMy CBOMMM JKe CHeluaJucTaMu-
ayauTopaMU 0 3KeJIaHUIO0 PYKOBOACTBA IJIA IOJYyUYeHUA MH(OPpMallny,
CJYsKallleli OCHOBOW IJIA IIPUHATUA PeEIIeHuli, 3a CYeT COOCTBEHHBIX
CpeLCTB OpraHM3alun.

BHemHMI ayauT BBIIOJHAIT ayauUTOpPCcKue (PUPMbI UM 4a-
CTHBIE IpeAIIpUHNMAaTE N — ayauTopbl. Ha ocHOBaHUM ITpOoBepKM 000C-
HOBAHHOCTM ¥ 3aKOHHOCTM BCeX XO3AMCTBEHHBIX OIepaluii OHU HOM-
TBEPIKJAIOT TOCTOBEPHOCTb OYyXraJTepCcKo OTYETHOCTIA.

IIpu poBeneHUN ayauTa rocy4apCcTBO II0oJIydaeT BO3MOYKHOCTDb JO-
OMBaTBHCA BBICOKOTO KaudecTBa U JIOCTOBEPHOCTU OyxraJsiTrepckoro (dpu-
HAHCOBOTO) y4deTa ¥ OTYETHOCTM, IPaBUJIbHOCTH MCUMCJIEHNA U B3UMa-
HIA HAJIOTOB U IPYTUX ILJIaTeKell, He pacXoAqys IpU 3TOM OoKeTHbIe
cpenctBa. Ho 5To He 03HagaeT, 4TO ayaUT HOAMEHsET roCyapCTBEHHBIN
(PMHAHCOBBIVI KOHTPOJIb, OCYIIECTBJIAEMbIN CIEIMaJbHO YIIOJTHOMOYEH-
HBIMJ FOCYJaPCTBEHHBIMY OPTaHaMI.

3alaHMa ANsa caMoCToATeNnbHOM PaboTbl

1. KakoBa poJsib (pMHAHCOBOTO KOHTPOJIA B YCJIOBUAX PBIHOYHBIX OT-
HOILIEHUI?
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2.  Kowmy orBOoguTCsa KJroueBas poJib B OPraHM3aMM FOCYAaPCTBEHHOTO
MHAHCOBOIO KOHTPOJIA, M Kakyue PopMbl (PMHAHCOBOTO KOHTPOJIA
CYIIIECTBYIOT B HACTOAIIee BpeMs?
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I[IpoananuupyiiTe 3aKOHOAATEJILCTBO O EATEJIBHOCTY OPraHOB TO-
CyZIapCTBEHHOTO (PMHAHCOBOTO KOHTpPoJA B Poccuiickoit Penepa-
uuu. Kakme QyHKIMM PUHAHCOBOTO KOHTPOJIA HECOTJIaCOBAHHO
NyOJIMPYIOTCA OpraHaMM BHEIITHEro ¥ BHYTPEHHEero (PMHaHCOBOTO
KOHTPOJIA, opraHaMy (PpMHaHCOBOI'O KOHTPOJIA, 00pa3yeMbIMU 3aK0-
HOJATEeJIbHbIMY OpraHaMM BJIACTM M OpraHaMy (PMHAHCOBOTO KOH-
TPOJiA, 00pasyeMbIMI OpTraHaMM MCIOJHUTEJbHON BJacTu. Kakwme
U3MeHeHUs, Ha Bai B3rian, mesecoobpa3Ho BHECTU B CUCTEMY T'O-
CcyJZlapCTBEHHOro (pMHAHCOBOTO KOHTPOJiA Poccuiickoit Penepanumn,
YTOOBI YIIOPALOYUTH BaVIMOOTHOIIIEHUA MEXKY PaJIMUHbIMI €TI0 OP-
raHaMM, OIITUMUMPOBATD UX IeATEJIbHOCTb.
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4. IIpokommeHTHPYWTe oTdyeT 0 pabore CueTHoIt nmasaTbl Poccuiickoit
Denepanm 3a MPOIILIIBINA TO,
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TeMbl 3cce

l'ocynapcTBeHHBIN (DMHAHCOBBIN KOHTPOJIb: 11eJb U 3aJa4ll.
PdopMbI rocygapCTBEHHOI'O (PMMTHAHCOBOTO KOHTPOJIA.
BrogsxeTHO-(PMHAHCOBBIN KOHTPOJIb.

l'ocymapcTBeHHBIN (pMHAHCOBBIN KOHTPOJIb B DPT.
l'ocynapcTBeHHbIN PMHAHCOBBIV KOHTPOJb B CIITA.
l'ocynapcTBeHHBIV (PMMHAHCOBBI KOHTPOJb B BeankobpuTaaum.
l'ocynmapcTBeHHBIN (DMHAHCOBBIN KOHTPOJb BO PpaHITUIAL
VlcTopusa co3manmsa pMHAHCOBOIO KOHTpoJiA B Pocenn.
Cosganne cucteMbl (PMHAHCOBOTO KOHTPOJA B Poccuiickoit Pene-
panmn.

10. OdpPeKTUBHOCTD roCyIapCTBEHHOTO (PMHAHCOBOI'O KOHTPOJIA.

© 0NN
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FMABA 9. MEXXAYHAPOLHAS
BAJIFOTHO-®dNUHAHCOBAS CUCTEMA

9.1. CyWHOCTb BaNIOTHbIX OTHOLUEHHH
M MCTOPMS Pa3BUTHS MEXAYHAPOAHOM BaNIOTHO-(PMHAHCOBOM CUCTEMbI

Baatomuble omHowenHus — 3TO 3KOHOMMYECK)e OTHOIIeHNs, CBA-
3aHHBIE C (PYHKILMOHMPOBaHMEM MUPOBBIX JeHer U O0CIy;KMBaloIlye
pa3Jyn4dHble BUJbI XO3AVCTBEHHBIX CBA3€M MeKy CTPaHaMM. BHEIIHSA
TOPTrOBJIA, BBIBO3 KallUTaJla, MHBECTUPOBaHNEe NTPUObLIe, IpelocTaBle-
HI€e 3a}IMOB U cyOcuauii, HAy4YHO-TeXHYeCKUX 00MeH, TYpPU3M U T. 1

CounmaapbHO-D9KOHOMMUYEeCKaa (PYHKIIMA BaJIOTHBIX OT-
HOIIIEHNII COBPEMEHHOI'0 MUpa COCTOUT B obecriedyeHuy HeoOXOIMMbIX
YCJIOBUM IJI BOCIIPOM3BOACTBA KalnuTajla B paMKaX MUPOBOTO XO3AMCT-
Ba.

PasznnyarT HallMOHAJBHYIO ¥ MUPOBYIO BaJIIOTHBIE CHCTEMBL.

HamuoHasbHasAs BaJIOTHAsI CUCTeMa IIpefcTaBiisgeT coboii dpopmy
opraHM3aly BaJIIOTHBIX OTHOIIIEHMI CTPaHBbI, OIpenesigseMyl0 HallVio-
HaJIbHBIM 3aKOHOJATeJIbCTBOM. Ee XapaKTepusyloT CJeAyroIye O C -
HOBHBIE 3JeMeHTBHI:

e  HaIMOHaJbHadA BaJIOTHadA eOVHNUIA,

e cocTaB OPUIIMAJIBHBIX 30JI0TOBAJIIOTHBIX PE3EPBOB,

e I[apuUTeT BaJIOTHI U MeXaHU3M (DOPMMPOBaHNA BaJIIOTHOTO Kypca,

®  YyCJIOBMA KOHBEPTUPYEMOCTH BaJIIOTHI,

¢  BaJIIOTHBIE OrPaHMYEHN],

¢ IIOPANOK BHEIIIHJX PacyeTOB CTPaHbI,

e  pexyM paboTbI HAIMOHAJJIBLHOTO BAJIIOTHOTO PHIHKA ¥ PBIHKA 30JI0Ta,
® CTaTyC IOCYJZapCTBEHHBIX YUPEKIeHNI, PeryJIuPyIOLNX BaJOTHbIE

OTHOILIEeHVS.

MupoBas BaJdOTHasA cucTeMa — 3TO pOpMa OpraHM3alUM MEeXKIY-
HapPOJHBIX BAJIIOTHBIX OTHOIIEHMI, 00yCJIOBJIEHHAA pa3BUTHEM MUPOBO-
0 XO03AJMCTBa M IOPUIAMYECKN 3aKpellJIeHHasd MEeMKTocydapCTBEeHHLIMI
corramienuaAMU. OCHOBHBIE DJeMeHTBhbl MUPOBOVM BaJIIOTHOM CUC-
TeMbl TaKle:

e  HaIMOHAJbHBIE U KOJIJIEKTVBHBIE pe3epBHbIe BaJIOTHbIE e IV HUIDI,

® COCTaB UM CTPYKTypa MEKIYHAPOIHBIX JMKBUIHBIX aKTUBOB (Ba-
JIIOTHBIE CPEJICTBA ¥ 30JI0ThbIe pe3ePBEhI),

e MeXaHN3M BaJIIOTHBIX I1IapUTETOB U 0OMEHHBIX KYPCOB,

®  yCJIOBMA B3aMMHOM KOHBEPTHPYEMOCTY BAJIOT,

¢  BaJIIOTHBIE OrPaHMYEHNS],
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e  (opMbI MEeKIYHAPOAHBIX PaCUYeTOB,

e pexuM pPaboTbl MEeXXIYHAapPOIHBIX BAJIIOTHBIX PBIHKOB U MMPOBBIX
PBIHKOB 30JI0Ta,

® CTaTyC MEXKTOCYJapCTBEHHBIX BaJIIOTHO-KPEAUTHBIX OpraHMU3alluii,
PEryaupyIoIMX BaJlOTHbIE OTHOIIIEHNA.

OcobeHHOCTM U CTAOMJIBHOCTD MMPOBONM BaJIIOTHOM CUCTEMBI 3aBVI-
CAT OT CTEeNeHM COOTBETCTBUA IPUHIIUIIOB IIOCTPOEHUA ee CTPYKTYpPhI
IPUHIUIIAM IIOCTPOEHUA CTPYKTYPhI MUPOBOT0 X03AICTBA, PACCTAHOBKE
CIJI Ha MMPOBOJ apeHe U MHTepecaM Benyiux ctpal. IIpmu HecooTBeT-
CTBUM 9TUX IIPUHIINIIOB I€PUOAVYECKN BO3HMKAET KPU3YC MUPOBOII Ba-
JIIOTHOJ CMCTEMBbI, 3aBepIIaKIINiICA ee pa3BaJiloM I CO3JaHMeM HOBOU
BaJIIOTHOJ CUICTEMBI.

IlepBas MupoBas BaJIOTHasA cucTeMa Obljla OCHOBaHa Ha 30JI0TOMO-
HETHOM CTaHAapTe M IPpUANYECKM OPOopMJeHa MeKIoCyapCTBEHHLIM
corJiaiieHreM Ha Ilapuskckoit KoH(bepeHIIM BeAyIuX cTpaH B 1867 .

BasroTHBINI Kpusuc, pas3pasmBIIMIICA B IIepUOL IIe€PBOil MUPOBOM
BOJHBI U IIOCJIE€ Hee, 3aBepPIINJICA CO34aHMeM BTOPOV MUPOBOII BaJIOT-
HOIJi cuCcTeMbI, O(DOPMJIEHHOII COTJlallleHreM cTpaH Ha ['eHy»3CKOII Mesk-
IYHapPOJHON dKOHOMMYecKolV KoHdepeHimu (1922r.). I'enys3ckaa Ba-
JIIOTHaA CUCTeMa, Kak U JeHesKkHad cucteMma 30 cTpaH, Oblaa OCHOBaHa Ha
30JI0TO-IEBM3HOM CTaHAapTe (Jesu3a — 3TO MHOCTPaHHAdA BaJOTa B
ar00011 popme). C 20-x rr. XX B. HAIMOHAJIbHbIE KPEIMTHbIE JE€HbIM CTa-
JU JCHOJIb30BaTbCA B KadeCcTBe MeXKAYHApPOOHBIX ILJIATEKHO-
pe3epBHBIX cpencTB. B nepmon mesxkny BoiiHaMu 10 BpeTToH-BYACKOM
CUCTEMBI CTAaTyC Pe3epPBHON BaJIIOTBI — 0CO00V KaTeropmuyu KOHBEPTU-
pyeMoii BaJIFOTbI — He ObLJI 0pUIMAJIbHO 3aKpeIlJIeH HM 3a OJTHOM BaJIk0-
TOI, & aHTJIUICKUI (DYHT CTEPJIMHIOB ¥ aMepPUKaHCKUIL I0JJIap OcIlapy-
BaJIM JIMAEPCTBO B XOJ€ OCTPOII KOHKYPEHTHO O0PbOLI.

TpeTrbsas MupoOBasg BaJIOTHasg cucrema — DBpeTToH-ByACKad,
odopmiieHHa A corJainenrem B . bpertou-Byn (CIIIA, 22 uiona 1944 r.),
TakyKe 0as3MpoBaJach Ha 30JI0TO-NIeBU3HOM cTaHzapTe. IIpu aTom cra-
TYC Pe3epBHOI BaJIIOTHI OBbLI IOPUAMYECKM 3aKpeIlieH 3a JOJIJIapOM U
PYHTOM CTepPJMHIOB. JKOHOMIYecKoe IpeBocxoncTBo CIIIA, cocpeno-
ToumBHINX B 1949 1. 54,6% KanmuTaJuMCcTUYIECKOTO IIPOMBIIILJIEHHOTO IIPO-
13BOJCTBa, 33% DKCIIOpPTa TOBAPOB, IMOUTU 75% 0QUIIMATbHBIX 30JI0THIX
pe3epBOB, 1 ocJabiieHre X KOHKYPEHTOB B UTOTe BTOPOV MIUPOBOI BO-
Hbl 00yCJIOBUJIM TOCIOACTBYIOIIlee IIOJIOKeHMe noJinapa. Tsaskesoe Ba-
JIIOTHO-DKOHOMIMYECKOe IO0JIOMKeHMre cTpaH J3amnagHoit Esponsr n dAmno-
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HIY, 3aBUCUMOCTD 9Tux ctpaH ot CIIIA, nosnapoBasd rereMOHUA ITPOAB-

JIAJIVICH B UIX «JOJIJIAPOBOM TOJIOZe» — OCTPOI HeXBaTKe JOJLJIaPOB.
CTpyKTypHbIe IPUHIMUIIBEI BpeTTOHBYICKOI CICTEMbI TaKOBBI:

e cTaTycC goJuiapa 1 (pyHTa CTEPJMHIOB KaK pe3ePBHbBIX BAJIIOT,

e (uKcHpOBaHHBbIE 30JI0ThIE TAPUTEThI U KYPChl BaJIOT (MOTJIN KOJIe-
baTbca B mpenesnax *1% mnapurera, a B 3amagHoii EBporme —
+0,75%),

® KOHBEPTUPYEMOCTL J[OJIJIAPOBBLIX pPEe3epPBOB MHOCTPAHHBIX I[€H-
TpaJIbHbIX OAHKOB B 30JI0TO Yepe3 aMepPUKaHCKOe Ka3Ha4velCTBO I10
opUIMAJIbHOI 1IEHE,

e 3BaHIM)KEeHHas oduIiMaJbHasdA IleHa 30J0Ta (39 JOoJJI. 3a TPOMCKYIO
YHIIMIO, cogepskalyto 31,1 r yucToro 30J0Ta),

e cozpaHue MeskIyHapOIHOTO BaJIIOTHOTO (POHIIA KaK OpraHa MeyKIro-
CyJZIapCTBEHHOTO BaJIOTHOTO PEryJMPOBaHNUA.

CHIA wucnonb30BaJiM 5TU IPUHIIUIIBI, 3aKPENUBIINE JO0JLJIaPOBbIN
CTaHJAPT, AJd YCUJIEHUS CBOMUX O3UIUI B MUpPe 3a CUeT APYIUX CTPaH.
IIpotTuBOpeunsa BpeTTOH-BYICKOI BaJIIOTHOM CHUCTEMBI, IIPeKJe BCEro
MeXKAy HallMOHAJbHBIM XapaKTepoM AoJulapa U PyHTa CTEPJIMHTOB U UX
JICIIOJIb30BaHMEM KaK MEeKIYHAapPOILHOTO ILJIATEXKHOI'0 CpeLCcTBa, II0CTe-
IIEHHO paclllaTaJii ee 110 Mepe YKpeIJIeHUsA ITo3uiuii 3anagaori EBpornbl
u Anouun. C korna 60-x rr. XX B. pa3pas3ujcsa Kpu3nuc OpeTToH-BYACKOI

CHCTEMBI, KOTOPBIN IIpUBEJ K ee IIOCTelleHHOMY pas3Bajy B 1971—
1976 rr.

9.2. CoBpeMeHHass MMPOBas BaNlOTHas CUCTEMA

BpeTTOH-BYACKYIO CHCTEMY CMEHIJIa YeTBepTasi MUPOBasi BaJIIOT-
Hasd cucreMa (PYHKIMOHUPYIOIAA HbIHE), 0DOpPMJIEHHAA COIJIallleHeM
cTpaH — 4WieHOB MekIyHapoaHOro BaJIIOTHOrO POHJA B I. KMHrcToyHe
(Amarika, auBapb 1976 r.), patuduiiupoBasHbIM B anpeJsie 1978 r. Vame-
HeHHbIN ¥YcTraB MexayHapoaHOro BaJIIOTHOTO POHJA OIIPEeNeJINJ CTPYK-
TyPHBbIe IPVMHIUIEBI IMaliCKOl BaJlOTHONM CUCTEMBL

Bo-nepBbIx, 30J10TO-1€BU3HBIN CTaHIAPT ObLI 3aMeHEeH CTaHAaPTOM
CAP (CHP oznauaer «cneruaJjbHbIe IIpaBa 3aIMCTBOBaHUA») — CIELU-
aJIbHOM KOJIJIEKTVMBHOM BaJIIOTHOM e JVMHUIIBI, KYPC KOTOPOU oIpenesisdeT-
cA KaK B3BEIIeHHbII KypC OCHOBHBIX MMUPOBBIX BaJIIOT — CBOe0OPas3HOI
«BaJIIOTHOM KOp3uHbl». C[IP 00 bABJIE€HbI OCHOBOJ BaJIOTHBIX IIapPUTETOB
1 KypCcOB BaJoT, ogHako 3a 30 bSer ¢ momeHTa smuccuu CHAP (1970 r.)
OHM He CTaJ/ JTaJIOHOM CTOVMMOCTMY, IJIaBHBIM MEKAYHApPOOHBIM ILjIa-
TEXKHBIM U Pe3ePBHBIM CPEeACTBOM U JaJIeKM OT MUPOBBIX JeHer. Kojmi-
YeCTBO BaJIIOT, KypPC KOTOPBIX «IIpuKpersied» kK C/IP, cokpamnlaercsa (¢ 15
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B 1980 r. 1o 2 B 1998 r.). Cranmapt CAP He nepcnexkTuBen. Cepa mpu-
MmeHeHusa CJIP orpanHndeHa B OCHOBHOM ornepalimamvmyu MesxkayHapoaHOro
BaJIIOTHOTO (poHza. IIpakTHyecku coxpaHMIICA AOJIJIApPOBBIM CTaHIAPT,
XOTA 0(PUIMAJIBHO A0JIJIap HbIHE He MeeT cTaTyca Pe3epPBHON BaJIIOThI
B OTJIM4YME OT ero crtaTyca B BperTouBypackoii cucteme. Ha gosro gostna-
pa npuxomutcsa npumepHo 39% BastoTHO Kop3mHbl CIIP, onpenessaro-
eyl UX YCJOBHYIO CTOMMOCTb. K moissapy npukperieHa 21 BaJora,
IIpUYeM UX YUCJO COKpaliaeTcd. TeM He MeHee, JIoJJIap IO-IPEeKHEMY
JUOVIPYET KaK MesKIyHapPOIHOe IJIaTEeXKHOE U pe3epPBHOE CpesCTBO. JIn-
IVPYIONINe No3UIUM JoJlapa 0a3UpPyI0TCA Ha 3HAYUTEJIbHOM S9KOHOMIY -
YeCKOM, HayYHO-TeXH4YeCKOM 1 BoeHHOM rnoTeHnmaJtie CIIIA, xoTa oHn
yTPaTUJI MOHOIIOJIbHOE TI0JIOYKEHVE B MUPOBOI YKOHOMUKE II0J] HATUC-
KOM UX KOHKypeHTOB — fAnonnuu u 3anansoit Esponsl. Cranmapr CIAP
dakTyecKn TpaHCPOPMMUPOBAJICA B MHOT'OBAJIIOTHBIN CTaHJAPT, OCHO-
BaHHBII Ha aMepPUKaHCKOM JloJiIape, HeMEIIKOil MapKe (3aMeHeHHOI eB-
po ¢ 1999 r.), ATTOHCKOII eHe — BaJII0TaX TPeX MUPOBBIX II€HTPOB.

Bo-BTOpEIX, B paMKax {IMaliCKO} BaJIIOTHOM CUCTEMBbI y3aKOHEHAa
IIeMOHeTMU3alluA 30JI0Ta — yTpaTa UM JIeHeKHbIX PYyHKINIL. B cooTBeT-
CTBUM C MBMEHEeHHbIM ¥YcTaBoM MexKIyHapOoIHOro BaJIOTHOTO (poHIA
30JI0TO He JIOJI?KHO JCIIOJIb30BaThbCA KaK Mepa CTOMMOCTM M TOYKa OT-
cueTa BaJIIOTHBIX KypcoB. TeM caMbIM y3aKOHeHa OTMeHa 30JI0ThIX IIa-
PUTETOB, O(PUIMAJIBHONM 1IeHbI 30JI0Ta, KOHBEPTUPYEMOCTH J0JLJIaPOBBIX
aByapoB B 30JI0TO aMEpPMKAHCKMM Ka3HaudelCTBOM [JIA MHOCTPaHHBIX
IIeHTPaJIbHbIX OaHKOB I IIpaBUTEJIbCTBEHHBIX OpraHoB. OpHakKo, He-
CMOTPSA Ha 3aKOHOJATeJIbHOe BbITeCHeHNMe 13 IMalicKoil BaJIFOTHOM ClUC-
TeMbl 30JI0Ta KaK BaJIIOTHOTO MeTaJula, (PaKTUYECKU €ero JeHesKHble
YHKIMM He McUepIIaHbl, XOTA ¥ CyIIeCTBEHHO M3MEeHUINCh. 30JI0TO I10-
IIpesKHEMY fABJIAEeTCA Ype3BbIYallHbIMY MUPOBBIMMU JeHbraMu U Haubo-
Jlee HaJleKHBIMI pPe3epPBHBIMU aKTUBaMMU, IOCKOJbKY 00JIajlaeT peajib-
HOI1 IleHHOCTbIO0. lleHTpaJsibHble DaAHKM U YaCTHbIE Te3aBpaToOpPbl XPaHAT
0K0J10 60 TBIC. T 30JI0Ta (ITPUMEPHO 34 THIC. 1 25 ThIC. T COOTBETCTBEHHO).

B-tperpux, flmalickaa BaJlOTHad cUCTeMa JaeT CTpaHaM IIpaBo
BbIOpaTh JIIO00I pPeskMM BaJIIOTHOIO Kypca. Tem caMbIM ObLI y3aKOHEH
PEKUM ILJIaBaOIIMX BaJJIOTHBIX KYPCOB, K KOTOPOMY CTPaHbI paKTUUe-
CKU Nnepenwnu B Mapte 1973 r. 3ToT peskum Oojee TMOKMUIL, yeM PUKCU-
POBaHHBIE BaJIOTHbIE KYPChI, HO BOIIPEKM HadekJaM He obecrednJ cTa-
OMIBHOCTB KyPCOBBIX COOTHOLIeHMI. HampoTus, yBeamunimch 3aTpaThl
IIEHTPaJIbHbIX DaHKOB Ha ITPOBeJleHMEe BAaJIIOTHOW MHTEpPBeHIUM (B TOM
4yycJie KOJIJIEKTUBHONM) B (pOpMe BMelllaTeJbCTBa IIeHTPaJIbHOTO OaHKa B
oIlepanuy Ha BaJIIOTHOM PbIHKE.
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B-ueTBepThix, MesxkayHapPOOHBIN BaJJIOTHBIN (POHJ, COXPaHUBIIINI-
ca oT BpeTTOH-BYJCKOI cUCTeMbl, IPU3BaH YCUJIUTHL MEKIOCYyIapCT-
BEHHOe BaJIIOTHOE peryJiMpoBaHue, obecnednThb Oojiee TeCHOe COTPYX-
HMYECTBO CTpPaH-4JIeHOB, Jubepasan3allyi0 BaJIOTHBIX OTHOIIEHUN ITy-
Te€M OTMEHbI BaJIOTHBIX OTPAaHUYEHUN B LeJIAX JOCTUKEHUA BaJIIOTHON
cTabuimzanum B MUpe.

B mapre 1979 r. B Sanagnoii EBporne co3nana mesxkayHaponHaa (pe-
TYOHAJIbHAA) BaJIIOTHAA cucTeMa - EBpomnelickasa BaJtoTHasA cucTeMa.

[TpuumHOi ee PopMUPOBAHNUA ABUJIOCH PA3BUTHE 3aIlaJHOEBPOIIEN-
CKOJ DKOHOMMYECKOM ¥ BaJIIOTHOM MHTerpaluy, HadyaBIlleicsa C OpraHu-
daruu «OOmrero peiHKa» B 1957 r. (Pumckuit norosop). llesns EBpomneri-
CKOT0 BaJIIOTHOT'O COI03a — CTUMYJIMPOBaHME MHTErPalIOHHbIX IIPOliec-
COB, CO3JaHle eBPOIIEeVCKOr0 IIOJUTUYECKOT0, DKOHOMUYECKOr0 U Ba-
JIIOTHOTO COr03a — EBpormerickoro corosa, YKpelJaeHne o3uinii 3amnaji-
HOV EBporbL

BmecTto CIIP B EBpomnerickoM BaJIIOTHOM COI03€ BBeEeH CTaHAAPT
OKIO — eBpomneiickoil BastoTHOV enuHMUIbL. BasmtoTHaa kop3una SRIO
COCTOUT M3 IBEHAJIlaTU 3aIlaTHOEBPOIIEMICKIX BaJIOT. B Hell JOMUHUPY-
eT HeMellkasA Mapka (6osiee 30%). Chepa ucmonbzoBauusa OKIO snaun-
TeJibHO 1upe cdepsbl npuMmenenusa C/AP u BkJIodaeT He TOJIBKO IoCy-
NIapCTBEHHBIN, HO M YaCTHBIM CEKTOPbI, B TOM 4YlCJIe JEelO3UTHO-
cCyaHbIe onepalyy 6aHKOB, MeKIYHaPOIHbIE pacyeThl YaCTHBIX (PUPM.

C 1999 r. ORIO 3ameHeHa eBpO — KOJJIEKTUBHON €BPOIIEICKOl Ba-
JIIOTOM, KOTOpasA CEerofHA COCTaBJIfAeT JOJUIapy CYIIeCTBEHHYIO KOHKY-
PEHLNIO.

BaaorHas cucrema Poccuiickoit @egepanum B yCJIOBUAX II€pPeX0-
Ila K PBIHKY (popMUpyeTcA ¢ y4eTOM CTPYKTYPHBIX NPMHIUIIOB fAmari-
CKOJI BaJIIOTHOM CUCTEeMBbI, IOCKOJbKY Poccusa Bcrymmia B MesxkayHa-
POAHBIN BaJtOTHBIV (pouAB MioHe 1992 r. B aBrycTe 1993 r. B3aMeH py0Jia
oniBIIIETO CCCP BBefeH B oOpallleHIe POCCUCKNIT pyOJIb KaK OCHOBA He
TOJILKO JIeHEeyKHOJ, HO M HallMOHAJIbHOM BaJIIOTHOM CUCTEMbI. ¥ CTaHOB-
JIeHbI ITpaBuJja €ro YaCTUYHOM (BHYTpPEeHHEe) KOHBePTUPYEMOCTI U II0-
cTaBJieHa CTpaTermyeckas 3ajlada Iepexonia K CBOOOJHO KOHBEPTU-
pyeMocTHU 110 Mepe cTabuamnsalny 53KOHOMUKN. BmecTo peskuma MHOMKe-
CTBEHHOCTMY BaJIIOTHBIX KYpPCOB BBeJEH eMHbII I1JIaBaIoIl BaJIIOTHBIN
KypcC.

3aKOHOJIaTeJbHO YCTAHOBJIEHBI PEMKUM NeATeJIbHOCTY BaJIIOTHOTO
PBIHKA, COCTaB €ro YY4aCTHUKOB (BaJIIOTHBIE OMPIKY, KOMMepUuecKue 6aH-
KI, IOCpeIHUKM-OPOKephl) 1 HMOPAAOK BaJIIOTHBIX onepalmii. Onpene-
JIEeH CTaTyC OPTaHOB, OCYIIECTBJIAIOIINX BaJIIOTHOE peryJMpoOBaHNe.
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BaJstoTHble OTHOLIEHUA OOCIIYKMBAIOT MEKAYHaPOAHble D9KOHOMU-
JecKue, IOJUTUYECKNEe U KYJbTYyPHbBIE OTHOIEHUA, KOTOPbIe OTpaska-
I0TCA B IIJIaTe;KHOM OaJlaHCe CTPaH.

ITaamedcHovlil 6ananc — 6aJIAaHCOBBIN CUeT MEXKAYHapPOIHBIX OIle-
panuii cTpaHbl B (DOPME COOTHOIIIEHNMA BAJIIOTHBIX IIOCTYILJIEHUI U3-3a
rpaHULb]l U IJIaTeKel, IPOU3BeJeHHbIX JaHHON CTPaHOU APYTUM cTpa-
HaM.

3agaHua Ang CaMoOCTOATENIbHOM pa6OTbI

1. Yrto npexncraBsasgeT co00il MeKIyHapoaHad BaJIIOTHO-(PMHAHCOBaA
cucrema’?

2. Yro aByaseTcA KpUTepyeM KOHBEPTUPYEMOCTY BAJIFOTHI?
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I[IpoananuaupyyiTe NMHAMUKY OOMEHHBIX KYPCOB €BpO U JoJuiapa
MesKay co00i 1 IT0 OTHOIIEHUIO K POCCUICKOMY PYOJIt0, aHTJINIICKO-
My PYHTY CTEPJIMHIOB, AMNOHCKOI JieHe. IlocTpoiiTe rpaduky sTUX
oOMeHHBIX KypcoB. KakoBbl, mo Bamiemy MHEHUIO, IepCIeKTUBBI
pPas3BUTUA AoJUlapa U €BpO B COBPEMEHHOW BaJIIOTHO-(PMHAHCOBOM
cucreMme?
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[IpoaHamuupyiiTe IMHAMUKY CpeIHEro THEBHOTO oO0opoTa MeKbaH-
KOBCKMX KaCCOBBIX KOHBEPCUMOHHBIX orepalmii (1o jmaHHbM [leH-
TpaJsabHOro banka Poccuiickoii @enepanmm a nocyegHne HECKOJIBKO
seT). Rakue Tegnennmu Bol oOHapysxmman?
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TeMbl 3cce

1. CyurHocTb MeXAYHAPOIHBIX BaJIIOTHO-(PMHAHCOBBIX OTHOIIIEHNIA.
CoznepsraHne HaIMOHAJBbHOW ¥ MUPOBOM BaJIOTHO-(PUHAHCOBOM
CUCTEMBL.

MwupoBOi1 PBIHOK 30JI0Ta U €T0 CTPYKTYPa.

4. OTanbl pa3BUTUA MUPOBOI BaJIOTHON CUCTEMBL.

@
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Pepaiit (mepegenka) roroBbIX TMITIOMHBIX M KYPCOBBIX pa0doT

BepHyThCA B KaTa/I0T Y4€OHMKOB

| Kypchbl o co3mannio cautoB

CaliT-BU3HUTKaA - Ha4YaTh On3Hec B VInTepHere

MaTepuanbl N0 3KOHOMUKE U MEHEKMEHTY:
- ANS NOBbIWEeHUA KBanudpunkaumm
npenopnaBaTeneu;

- Ana pedepaTtoB U KOHTPONbHbIX;

- ANsi camoobpa3oBaHuns ToN-MeHeaKepoB.

YUYEBHUKW, OUMTTOMBbI, QUCCEPTALNMA -
MOSHbIE TEKCTHI
Ha cante anekTpoHHOW 6ubnmnotekn
Www.y4ebHnKN.nHpopm2000.pdh

HAMNCAHWUE Ha 3AKAS:
1. AnccepTtaumm 1 HayYHble paboThl
2. dnnnowmel, KypcoBble, pedepaThbl, YHEPTEXM. ..
3. LUkonbHble 3agaHus
OHnanH-KoHCynbTauum
JIIOBAA TemaTtuka, B Tom Yncne TEXHUKA
lMpurnawaem aBToOpPOB

BepHyTbcs B kaTanor y4ebH1KoB
http://y4ebHunkn.nHdpopm2000.pd/uchebniki.shtml
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Пишущая машинка
Материалы по экономике и менеджменту:
- для повышения квалификации 
преподавателей;
- для рефератов и контрольных;
- для самообразования топ-менеджеров.
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Текстовое поле
     УЧЕБНИКИ, ДИПЛОМЫ, ДИССЕРТАЦИИ - 
  полные тексты
  На сайте электронной библиотеки 
  www.учебники.информ2000.рф    

      НАПИСАНИЕ на ЗАКАЗ:
    1. Диссертации и научные работы
    2. Дипломы, курсовые, рефераты, чертежи...    
    3. Школьные задания
       Онлайн-консультации
       ЛЮБАЯ тематика, в том числе ТЕХНИКА
       Приглашаем авторов 

http://%D1%83%D1%87%D0%B5%D0%B1%D0%BD%D0%B8%D0%BA%D0%B8.%D0%B8%D0%BD%D1%84%D0%BE%D1%80%D0%BC2000.%D1%80%D1%84/index.htm
http://самообразование.информ2000.рф
http://копирайтер.информ2000.рф/rerait-diploma.htm
http://информ2000.рф/kursy-sozdanie-saitov.htm
http://информ2000.рф
http://учебники.информ2000.рф/napisat-diplom.shtml



